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THIS MORTGAGE ("Security Instrumznt") is given on August 29, 2000 . The mortgagor is
Christopher A. Kapsalis and Jaymi-Kapsalis, husband and wife

("Borrower"). This Security Instrument is givento Hayrris Trust and Savings Bank

which is organized and existing under the laws of , and whose

addressis 111 W. Monrce St. Chicage, IL 60606
/"L'ender™). Borrower owes Lender the principal sum of

Three Hundred Thirty Six Thousand and 00/100------tfc--uemmmemercnerrne s e e e

------------------------------------------------------- LCollars (U.S. $ 336,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Ceptember 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ¥z Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Bormower's covenants and 2gicsments under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lerdei the following described
property located in Cook County, Tiinois:

LOT 91 IN BURR OAKS GLEN UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIFD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID# 18-30-408-012-0000

which has the address of 7553 Ridgewood Lane, Burr Ridge ' [Street, City],
Hlinois 60525 {Zip Code] ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econom::aly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunitv/Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandans the
Property, or does not answe. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insvzanre proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whitiizr.or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomower strerwise agree in writing,” any application of proceeds to principal shall not extend or
postpone the due date of the monthly sayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Rarrower's principal residence within sixty days after the execution of
this Security Instruament and shall continue to occupy the r toperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, vhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ceatrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propciry. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good i judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument 0r'L2nder's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action <i proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interes. in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall-also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statementsto Zepder (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, includiug, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instiminent is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the 'éas=hold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in' the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Ledid=; may do and pay
for whatever 18 necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferréd and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If EGirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ip.trument without further notice or demand on Borrower.

18. Borrower's Right/io teinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discotirued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sal< of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Securnty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrumen’ and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expeases_ incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such (iction as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Bo(rorver's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowe!, this-Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Gorrower. A sale may result in a change in the entity {known as
the "Loan Servicer") that collects monthly payments due under the 1ot and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If tliere iis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie,.disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els< 1o 2o, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply tp “h= presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriaiz to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ‘or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatecy. wuthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in_
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate --
to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lnizials%
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(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 29th day of August ,
2000 , and is incorporated into and shall be deemed to amend and supplement

the Mortgaze: Deed of Trust or Security Deed (the "Security Instrument"} of the same date given by the
undersigned ~the "Borrower") te secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust and Savings Bank, a Corporation

(the "Lender") of the sur= date and covering the Property described in the Security Instrument and located
at: 7553 Ridgewood Lane
Burr Ridge, IL 60525

[Property Address]

THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE N ONTHLY PAYMENT. THE NOTE UMITS THE
AMOQUNT THE BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXI} UN RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OF7TIGN TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fiilows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of £.2850 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CE.:NCES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of Septemberx ,
2010 . and on that day every 12th month thereafter. Each date on which mj _a<jstable interest
rate could change is called a "Change Date."

:VIUtLTISTﬁ:TE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index - FNMA Uniform
nstrumen

%usu {9705) Form 3118 1/89
Page 1 of 5 Initials: e~/

VYMP MORTGAGE FORMS - (800)521-7291

00682712



UNOFFICIAL COPY

@
§2/1 8LLE Wiod g Jo Z abed (s026) nsre-€D

/)\( A v sEm

SMOJ]0] SE ‘918 1S3IdUT PIXT] € 0] SHUI el
15219001 IIA. D1RT 1501111 J[qeIst[pe Ue WolJ 1sAu0d 0} uondo s somotiog 213 10] sapiaold ajoN] ayJ,
NOILJO HLVH LSAHAINI AXId 9
"a2n0u 211 Jurpredar aavy Lewl [ uonsanb Aue Iamsue
[ oym wostad v 19 Iaquinu suoyds]a) pue ap1 S OS[E puE AW UAAIF 3q 03 me[ Aq paxmbaz uoyRULIOIUT
apnpul s 20ms1 ~a1 -afueyd Aue Jo 2)Ep 3ANNYS oY 210jaq juawked Appuow Awr Jo wmoure ay)
PUE 211 1S2I9JUI 3[qE,STipz A w1 safueys Aue JC 9510U B 3UL 0 [IRUW 10 ISAT[RP [[1M IOP[OL 10N 2UL
saguey) Jo sanoN (1)
“uiede sadueyd juswiAed Appuowt Aw
30 yumoure A} [pun e Zuer ) aw-Iae aep JuswiAed Anpuowr 15013 o uo SunumrSaq jwouiked Appuow
mau Aw jo junowe o) Aed [a [Cajec aFueyD) YoBd U0 SATINAJJR JWOIIQ (I )] 1SIIUL MU A
saduey) jo ae( 2an2nd (A7)
w1y
WIRWIXEA], ) PATEI ST YDTUM ‘9, 0GZ* 5T ey 1212318 9 I2AU [[IM BT ISINUT AN
sypuom 71 Jurpaoaad o 107 Suiked usaq aavy | saiemul Jo aje1 o) woy (9, 000 E )
(syurod a8epusoiad
OML UBL) 910U Aq d18(] o5Uey )y 2j2%:S ATE U0 PISES1IAP 10 PISEIIIUT 3q IIA3U [[Im 3jel
1Sa19u d]qeisnlpe AW ‘IaeaIdy] ‘%, 06Z°9 Uel) ss9] 10 0, 0SZ° 0T
ueyl IoeaId aq jou quw e 2fueyn sy Ay e Kid o) pammbax um | olel ISRIEI QYT
caruey) ey 152193U] uo sy (@)
‘Juatuied Appuowr A
JO JUNCTIR MAIT A} 9q [[m UONE[MI[EDd SNy Jo J[nsal ay], sjuauried 1¥nba Kjjenueisqns oy 9921 1S210JUT Mau
A je a1e(g QmieN A U0 FNJ Ul J1e(] 23URYD) A1 18 amo 01 pajradxa wir raen) fediound predun sy Kedas
0] JUAIAYINS 3¢ prnom 1eY) Juewded Auon 21 Jo JUNOWE Y} UMD UsurIim I9P[OH 10N YL
“91B(] 25URY) 1XIU SYI [N 2121 JSAINUT MU AW 3¢ [[L4 JUNOILT-P2punol sigl ‘mofaq (D
UOII03S UL pajels suuat] ayy 03 walgng (eqcz1 () uod afejuantad suo Jo Pydie-a00 JsaIeau a1 01 uonIppe
ST} O JNS3J 3} PUNOI U] [[La IOP[OH ON JM] ‘¥2pU] JUSIMY) 3 03 {9, 0GL° T )
(syurod a3epuoorad gasjrenb eeuun pue oml
Suippe Aq ojex jsamdjul moau Awr 21B{NIfEd {[IM ISPIOH AON 9P ‘e aSuzy) yses asoleg
saguey) Jo uonemur ()
"30101[2 S} JO I01ICU W 3AIT [[I4 JOP[OH 3ION Y[ uonewof s)qerdwoa
uodn paseq St JEl) X2pU] MaU € 250012 [[Im IIPIOY 210N Y1 9jqejieae Jaduol ou s1 xapuj 1 I|
" ¥OPU] JUISIMY),, SU} Pa|Ted ST Ae(q 28uey)) [oed 310J2q shep ¢p aep
a3 Jo Se djqeireae amIn XIpU JU3DAI 1S0W Y] PIROF AIISTY [BI0Pa] I AQ J[QE[IEAR PRW SB ‘IRAK |
10 AJLInjew JueIsuod € o1 paisnipe sonumoas AIsesl] sa1elg panur] uo platk adelsAe Apjeam a1 S, xopuj,,
9], "XopUJ UWR U0 paseq aq |[lx 9Bl 131 ajqeisnfpe Aw ‘e afuey) 151y AP Yum SurmmBag
xapuy 3 [, (g

3
%

{

2,
-
2

0




UNOFFICIAL COPY

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The corversion can only take place on a date(s) specified by the Note Holder during the period
beginning on ‘the first Change Date and ending on the fifth Change Date. Each date on which my
adjustable interesc reie.can convert to the new fixed rate is called the "Conversion Date.,"”

If I want to exercizse-the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Not© Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note-4i the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion fezof U.S. $ 1680.00 ; and (iv} I must sign and give
the Note Holder any documents ttie Not= Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be eqr.al to the Federal National Mortgage Association's required net
yield as of a date and time of day specifiec_ by tiie Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage poiat (0.625%), rounded to the nearest one-eighth of
one percentage point (0.125%), or (ii) if the originai t¢im of this Note is 15 years or less, 15-year fixed
rate mortgages covered by applicable 60-day mandatoiy delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). 1f this
required net yield cannot be determined because the applicablé rommitments are not available, the Note
Holder will determine my interest rate by using comparable infor.nation. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Sec ion (D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 @ expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substamially equal payments.
The result of this calculation wiil be the new amount of my monthly payment. Begirning with my first
monthly payment after the Conversion Date, I will pay the new amount as my monthiv_zayinent until the
Maturity Date. '

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section! B.of this

Adjustable Rate Rider, Uniform Covenant i7 of the Security Instrument is amended to read as follows;

Initials: CA\Z__J(/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Cs—-—\ A W (Seal) W (Seal)
Christrogher A. @alis -Borrower Jaymi ﬁa{)sa{is -Borrower
) (Seal) (Seal)
-Botrrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
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