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C. Watkizs, The Northern Trust Company

50 South Lasalle Street
Chicago, IL olas5

MOF TGAGE

MAXIMUM LIEN. At no time shall the principal amcurt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mar*jage, exceed the Credit Limit of $100,000.00.

THIS MORTGAGE dated June 12, 2000, is made and executr< between Didier Varlet and Maria Teresa
Varlet a/k/a Teresa Varlet, his wife, as joint tenants whose addriss is 19 East Scott, Chicago, IL 60610
(referred to below as "Grantor") and The Northern Trust Company, whose address is 50 South LaSalle
Street, Chicago, IL 80675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, ;ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all ‘water, water rights, watercourses and ditch rights (including stock i Lulties with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, includiig without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cock (*aunty, State of
llinois:

SUB-LOT 2 IN GREGORY VIGEANT'S SUBDIVISION OF LOT 5 IN BLOCK 10 IN H. O. STONE

SUBDIVISION OF ASTOR’S ADDITION TO CHICAGO IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 19 East Scott, Chicago, IL 60610. The Real -
Property tax identification number is 17-03-112-009.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Borrower
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threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b} any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representatior.s 2i1d warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazarmous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemniiy oi-contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) —ewces to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, peraites; and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, dispusal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether crai.t the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and raconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Rroparty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conauct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any ronion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any.other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or roek products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or'rernove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the semoval of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lenderio replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representati‘es may enter upon the Real Property
at all reasonable times to attend to Lender’'s interests and to inspect tneBeal Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations,-now or hereafter in effect, of all governmental authorities applicable ic'tha use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulziion and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has oiifiad Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Froperty are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the :
Property are reasonably necessary to protect and preserve the Property. .

TAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are part of this _,
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
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remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complianca with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds fiain the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall appiy only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES.  'f Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims,” /B} to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with-25y obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender or Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lerders interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate chzrgad under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; ('s) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installmen. payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining a7, of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit'Agreement’s maturity. The Property also will secure
payment of these amounts. The rights provided for in this parsigiaph shall be in addition to any other rights or
any remedies to which Lender may be entitled on account of any dztzult.  Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any reme,-inat it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating ‘o orvnership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title” i record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set'torth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance puiicy, title report, or final

_ title opinion issued in favor of, and accepted by, Lender in connection with this Mortoags, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wi'-iorever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regu'ations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this

0068407¢
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Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a-part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cuse to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, couze to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and placss as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agrezinents, financing statements, continuation statements, instruments of further

assurance, certificates, and othar desuments as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, coempleta, perfect, continue, or preserve (1) Borrower's and Grantor's

obligations under the Credit Agreemen, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by

Grantor. Unless prohibited by law or Lener ~grees to the contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred in cor nection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the ihings referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granto’'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact fei the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessa-y or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when d.e, lerminates the credit fine account, and
otherwise performs all the obligations imposed upon Grantor under this ‘dortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable stateimenis of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Peraiial Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by LendGt from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, wheter roluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced 1o ramit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under ‘arv-federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or ordler &f any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise .o
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: .

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition.
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(Continued) Page 9

other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Exoenses covered by this paragraph include, without limitation, however subject to any limits
under applicatxe ‘aw, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including-aitorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any autométic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching reneids, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other.sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be givernir writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwize vequired by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depozitea.in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addressez-sticwn near the beginning of this Mortgage. All copies of notices
. of foreclosure from the holder of any lien which has jriority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any perscn may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grentor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise pravided or requirzd by law, if there is more than ona Grantor, any
notice given by Lender to any Grantor is deemed to be noiicz given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

COLLATERAL. We will take a mortgage on your home. You could losz2. your home if you do not meet the
obligations in your Agreement with us.

CREDIT AGREEMENT. As to the definition for "Credit Agreement”, you may unly rely on the sentences that
inciude the original principal amount and the maturity date. Statements in the definition about the payment
schedule may not be completely accurate. Please refer to your credit agreement ard disclosure for those terms.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured.%y the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $200,000.00.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mertcage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be .
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's righis under this
Mortgage uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will not

0068407




UNOFFICIAL COPY

8y} Ul pequosep SSeupelgepul eyl uesws ,sseupsigepul Bunsixg, spiom syl "ssaupsiqapu) Bupsixg

‘afeBuop Siy} JO UoIDes Ynejeq JO SIBAT ay} Ul
aBebuoW SIyl Ul yuoy 18s NeJeQ IO SIUBAT 8y 10 Aue Uesl ,)nejeq JO JUBAT, SPIOM By} "} Nejeg JO JUdAT

‘0j01ay) Juensind pajdope suoneinbal Jo ‘sanl ‘sme| [Blopa) IO 9)BlS

s|iqeaydde Jayio Jo “bes 10 ‘1069 UDIDES 'S 2F 10V AlBADDaY pue UoleAIasuo?) 82inosay ay) ‘bas je

‘1081 UOlOBS "O'SN 67 1OV uolleodsue. | s[eualei snopiezeH ay) ‘(,YHVS.) 667-66 "ON T ‘and ‘9861 JO

10V uoneZIIOYINESY pue suswpuswy punyadng ey ‘(,w10HID.) 'bes 1o 1096 U0ND8S 'D'S'N 2 ‘PepusIe

o se ‘0861 10 10y Augen] pue ‘uonesuadwo?) ‘asuodsey |RlUSWUOIAUT  BAISUBYBIdWOD Byl uonenw
inoyum Buipnjoul ‘JuswuosAUS By} Jo Yyeey uewny Jo uonosloid syl 03 Bunees seocueuipio pue suonenbel

‘sginiels |e00| puUR [BJOPA) ‘9)EIS |IB puB AUR URAW ,SMET [BJUSLUUOIIAUT, SPJOM 8U] "SMET [RjuUSWILQIAUT

01023\ Aep s1 abebuopy syl jo a1ep Ajnjew ay] "me| eiqeondde AQ pamoje 8je) WNWIXeL ay)

10 wnuue Jad ¢400unz JO Jassa| auyl (Mojaq umoys ajed Jnejep Jaybiy Aue Joj 1daoxa) uey; alow aq abebuop

‘ SIY} U0 8lel 1SaIs]Ul al] ||BYS SBOURISWINDID OU Jopuf :JDILON ‘el wnuwixew Bumolo) syl o) jo8igns
2q |leys ebebuop sy U 10} popinoid selel 10 okl 1sasajul siqeuea ayy ‘Buiobaloy ayy BuipueisyumioN
‘weals wewded sigealjane 3yl 10§ pajedpul a1ep JUsWauawWwWod ey ‘uo ubaqg |leus pue ‘jo se paleinoed
o |[eys xepul 8yl 0} pel} HE:1seislul S|qeueA AUy  "eSBaIOUl |jim ‘IBpuUNneisy pPelndas iunclue |ejo) eyl
al10j81oY) pue ‘xapul syl 0} peil/Suswded oy ‘sasealoul xapul sy | wnuue 1ad 94,000'6 St AfjUsLINd xapu
oyl "xepul ue uodn paseq ejel }seioiul 8|gBLEA B S| Juawesiby 1pald) syl uo ajel 1seleiu ayj  Juswasibe
1o oou Asossnuoid By 10} suonnplsgns pug ‘jo suoneplosucd ‘jo sBupueuyes ‘jo  suopesypow ‘jo
SuOISUBIXe ‘Jo S|emausa) |l yum Jaylebol ‘iupua o) Jemoliog Woly 00'000°001$ S0 Junowe (ediduud jeuibuo
Yl Ut ‘0002 ‘2L eunp palep eweaibe Nposs-9y) ueaw Juawsalby Hpaln, SpJom 8yl Juswaalby upas)

‘Jswsaaiby npain) ayy Buubis
saljua pue suosiad Jaylo [|B PUB |J9BA BS8J9) fUuR JS[eA JeIpI(] SuUBBW ,JamolIog, PIOM BY] -1amoliog

:abeBuopy siyy ul pasn uaym sbuiueaw 3uimo|jo) sy} aaey [[Ys spiom Buimolio) 8yl “SNOILINIA3A

abefiyop sy1 Aq paindas ssaupalgepu| ||B 0] se/sSInul| Jo 81e1g ay) jo sme| uondwaxs pesisawoy
ay} Jo syjeuaq pue sybu [e sanlem pue sases|al Agesey  Ujieln) 'uoRdwiaxg PeRIISIWOH JO JIAIRM

-aBebuop Syl Jo soURWIONAd B} Ul BOUS3SI. 2] JO SI BWI] "IOUISST JY) JO SI AW

'$$aUPaIgepUY|
ay) 1apun Ayjiqe) Jo abeBuow siy jo suonebiqo syl woyy Joueiy) Buiser @i INOYIM UOISUBIXS 10 82URIRSQJI0}
10 Aem Aq sseupsiqepu| ey pue sebeBuopy SIyl 0] edusieel UIM SIOZSPLIrS  SJOJUBIY) yum [eep Aew
“JojueIE) 0) BIIOU JNOLIM ‘IBpuaT ‘IojUBIE) UBY) Jaylo uosiad e ul pajsen sews. e Auadold ey jo diysieumo
) -subisse pue sJosse00ns Jley) ‘seied ay) Jo Jjeusq ay) 0} einuj pue uodn BuiLulq aq |eys ebebuoy siy
i ‘|salolu| sJojuelsy jo Jajsuel; uo abebuoly sy w pajels suojepwi| Aue o} 10alqng “sufiissy pue SJ0SSa90NG

~ “j%PUaT JO JUBSU0D
uailM aul Inoyum ‘Ayoedes Aue u) uepuen Jo njeusq syl Joj 10 AQ play awnl Aue 18 Auadolg 2yl Ul 81ese Jo
1sai9lul 20ylo Aue yum abeBuop siyy AqQ pereasd eieise Jo Jsalelul ol Jo sefilew ou aq |eys aim | sebiapy

‘gjqeeaiojusun JO pleAul

8q 0} punoj aq Aew afieBuop siu) Jo uoisiacid & ) uana abeBuopy siuy) Jo suoisiaoid ay) jo 181 ay} aolojua

‘ [llM WNOD B ‘8l0jalal] 'Padlojuse JO pijeA aq Jou |Im abebuoy SIU) 10 1S6) 8l Jeyl uesw Jou | Jiesy AQ Joe)
| 12U} ‘PA2I0US aq JOU PINOYS JO pljeAa Jou st ofiefiuop sy Jo uoisiaoid Aug 1Byl SpUl UN0D B )| “AljIqeIoAaS

*1ouoysIp
jo eojou pue ‘1sejoud ‘uswded loj puewsep ‘Juswiussaid soAlem JolURID ‘sjsenbsal aining SJOjUBID) JO
Aue 03 uasuod o} paanbal aq |Im Jepue UesW Jou SB0p ey} ‘sisenbal S JoJuBIL) JO BIOW JO BUO O} SJUBSUOD
lapus asneosaq 1snf jeyl spueisiapun Jayyuny Jojuelny uebe suaddey uoienys sy ji uiebe juasuco s epus
16D 0} aABY 10U |IM JOJUBIE) JRY) UBSW JOU SA0P Jey) ‘Isanbal e 0} JuasU0d S80p JBpuaT Ji Jeu) Spuejsiepun
osje Jojueigy -abebuopy siy) jo suoisiaoid JBUjo sy} yim Adwod 0} aABY JOU [|IM JOJUBID) UBSW JOU S80p 1Byl
‘s)ybu s epua jo suo dn aalb o} Bunum ul aaibe saop Jepua ) "WbL 1Byl dn uanB sey Jepus 1By uesw

00684076

01 abed (panunuo))
JADVOLHON




" UNOFFJCIAL COPY

(Continued) Page 11

Existing Liens provision of this Mortgage.
Grantor. The word “"Grantor" means Didier Varlet and Maria Teresa Varlet a/k/a Teresa Varlet.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used,treated; storéd;’ dlsposed of generated,
manufactured, transported or otherW|se handled The words "Hazardous Substances" 'are usedun their very

without limitation, petroleum and petroleum by—products or any fraction thergof*and asbes(t\os ﬁ,

LN &N ST TR R N o e
Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affiaed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The wond “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under ine: Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications «f. consolidations of and'substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enicice Grantor's obligations under this Mortgage together with interest on
such amounts as provided in this Mortoage

Lender. The word "Lender" means The ioithern Trust Company, its successors and assigns. The words
"successors or assigns® mean any person or(co'nrany that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Martgasa between Grantor and Lender.

Personal Property. The words "Personal Propeity’~mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor,-ard now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {includinc/without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propertv.

Property. The word "Property” means collectively the Real Property.and the Personal Property.

Real Property. The words “Real Property" mean the real property, interestz.and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory no'es, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgage’s, dneds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, wiielniss now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royvilties, prbfjts,
and.other benefits derived from the Property.
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