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MORTGAGE

THIS MORTGAGE ("Secrits Instrument") is given on August 28, 2000 . The mortgagor is

MARIE HOURD
("Borrower™),
This Security Instrument is given to ;

Option Gne Mortgage Corpsration, a California Corperation

which is organized and existing under the laws of (74 FORNTIA , and whose
gddressis 3 Ada, Irvine, CA 92618 ("Lender™.

Botrower owes Lender the principal sum of
NINTY ONE THOUSANI) FIVE HUNDRED

. LAND NO/4N0THs DoMusﬂlS.$9l,500.UO ]
This debt is evidenced by Borrower's note dated the same date as this Seo.sty Instrument ("Note*), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September Q1l, 2030 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenred oy the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inter_st, advanced under paragraph 7 to protect
the security of this Security Instrament; and (¢) the performance of Borrower's covensnts and agreements under this Security
Instrument and the Not¢. For this purpose, Borrower does hereby mortgage, grant and comvéy to Lender the following described
propetty located in Cook County, Dlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF .

O'Connor ik
Services, Inc.

2ya-1l

Permanent Real Estate Index Number; 16-04-322-010

which has the address of 933 N LOCKWOOD, CHICAGO [Steser, Citgl,
linois 60651 ("Property Address");
[Zip Code]
ILLINOIS-Sigle Family
Pege 1of 8 ILD10011 (05-28-98)



AUG-28-20E8 14:3S OPTION ONE MORGARGE 80@ 792 2841 P.13/58

Loan Number: 041038339 U N Q‘\ELDEULQ IALOCO PYDatc: 08/28/00

TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements, appurtenances, and
fixtores now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrament,
All of the foregoing is referred to in this Security Instrament as the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants angd
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borxower shall pay to
Lender on the day mop*uly paymenis are due under the Note, until the Note is paid im fall, a sum ("Punds") for: (a) yearly taxes
and assessments whica xzav ateain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Piopzity, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insuimnce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, ir licy if the payment of mortgage insurance premiums. These items are called *Bscrow Items, * Lender
may, at any time, collect and hola T in an amount not to exceed the maximnm amounr a lender for a federally related mortgage
Joan may requirc for Borrower's escrew account under the federal Real Estate Setilement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ¢f sep. {*“RESPA"), unless another law that applies to the Funds sets a lesser amount. I so,
Lender may, at any time, collect and hold 2045 in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and iearonable estimaes of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in au instinstion whoss deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in < Federal Home 1oan Bank, Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and.applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inte(est un the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay & one-time chrge for an independent real estate tax Ieporting service nsed
by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
Tequires interest to be paid, Lender shall not be required to pay Borrovier ary interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fanis Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds nd the puYpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicatiz law, Lender shall account to Botrower
for the excess Funds in accordance with the requirements of applicable law. If the amoust of e Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower iz wnt'ng, and, in such case Bormower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make wp the dticiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [ostrument, Lender shall promptly refoil “> Borrower any Punds
held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Property, Lender, prior to the argrisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the surss secured by this
Security Instrument.

3, Application of Payments. Unlesg applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges dee under the Note.

obligations in the manner provided in patagraph 2, or if not paid in that mannet, Borrower shall pay them on time ditectly to the
person owed payment. Bowrower shall promptly farnish to Lender all notices of amounss to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's Opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Securiy Instrament. If Lender determines that any part of the Property is subject to a lien which may attain priority over thig
Secutity Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take one or more
of the actions set forth sbove within 10 days of the giving of notice,

5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insyrance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and tenewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Leader 2ud Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first 1o reizibar.e Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, i mch order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of secwity <r lack thereof: (i) to the sums secured by this Security Instrument, whether or ot then due, and
to such components thereof 43 Lewder may determine in its sole and absolute discretion; and/or (i) to Borrower to pay the costs
and expenses of necessary repairs-ov i=storation of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, ot does not anewer within 70 Jdays a notice from Lender that the ingurance carrier has offered to settle a ¢laim, Lender
may collect the insurance proceeds. Leader may, in its sole and absalute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair (r zesore the Property of to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin whrithe notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments refered tn in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquited by Lender, Borr¢wrr's right to any insurance policies and proceeds Iesulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insttument immediately
prior to the acquisition,

If Borrower obtains earthquake insurance, any other haza-d nsurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance sh#il (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the “njperty; Borrower's Loan Application; Leaseholds,
Borrower acknowledges that the Lender does not desire to make a loan to Boiiower szcured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary’secondary residence, Lender makes non-
owner residence loans of different terms. Borrower promises and assares Lender that Potrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will 5o occupy this properiy as i sole primary/secondaty residence
within sixty (60) days after the date of the Security Instnmment, If Borrower breaches fiii; promise to occupy the property as
Borrower’s primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare 41l sums secured by the Security Instrnment due 4nd sayable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Noie aorordingly, increase the
interest rate and adjust the monthty payments under the Note accordingly, or (3) require that the princiza) oalance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner tccunied Joans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or comumit waste on the

good faith judgment could result in forfeiture of te Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security inserest. Borrower may cuee such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be digmissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
mterest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence, If this Security Instrument is on a leasshold, Borrower shall comply with alt the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Rorrower's title thereto, the validity or priority of the lien created by this Security Instrument, o the rights
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or powers of Lender with respect to this Securiry Instrument or the Property. All causss of action of Borrower, whether accrued

before or after the date of this Secarity Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed jn whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tory or contracy
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
Ielease any monies so received by it of any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments a5 from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants apd agreements containsd in
this Security Instrument, or there is 3 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemwation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessaiy to protect the value of the Property and Lender's rights in the Propetty. Lender's actions may include
paying any sums secured Uy 2 lien which has priority over this Secutity Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propérsy. to make repairs. Although Leader may take action under this paragraph 7, Lender does not have
to do $0.

Any amounts disbursed by | <wdsr under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instroment. Unless Borrower and Lead:r agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect irom frue to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required nrortpage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required tn maintain the mortgage insurance in effect. If, for any reason, the mortgape
insurance coverage required by Lender lapses or ceases 4 »e in effect, Botrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previcne;v in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an altern ite mattgage insurer approved by Lender, If substantially equivalent
Mortgage insurance coverage is not available, Borrower shall P2y tc Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the 1n70r nce coverage lapsed or ceased to be in effect, Lender will

accept, use and rewain these payments as a loss reserve in lieu of mo tgrpe insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amovnt and for the period that Lender requires) provided

by an insurer approved by Lender again becomes available and is obtained, o zower shall pay the preminms required to maintain
mortgage insurance ju effect, or to provide a loss reserve, uatil the requirenient for Mortgage insurance ends in accordance with
any wriiten agreement between Borrower and Lender or applicable law.

5. Inspection. Leander or its agent may make reasonable entries upon and itsrections of the Property. Lender ghall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the juspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnoty on, are hereby assigned and shal]
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same mann’r a: provided in paragtaph $
hereof with respect to insurance proceeds.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cuniemnor offers make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the iwoties i given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or o ihe sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to prncipal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Bomower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the- sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

H.SuwmsomamlA.ngnsanﬂ;JuimandSevmlﬁabiliry;Co-' 'IhecovcuamsandagreemcntsofthisSecurhy
Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint apd several. Any Borrower who co-signs this Security Instrament but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mske any accommodations
with regard to the terms of this Security Instrument or the Note withont that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment to Borower.
If 2 refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrswer designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated berein o1 any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed i have been given to Borrower or Lender when given as provided in this .

15. Goverming Law;  verahility, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propenty is located, (@ the event that any provision or clause of this Security Instroment or the Note conflicts with
applicable Jaw, such conflict shaii =0t ~ffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicing provision, To this #nd the provisions of this Security Instrument and the Note are declared to be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17, Transfer of the Property or a B=ie/icial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in %ot ower is sold or mansferred and Borrower is not a natural person) withour
Lender's prior written consent, Lender may, at its opon, require immediate payment in full of all sums secored by this Security
Instrument. However, this option shall not be exerciz=y vy Lender if exercise is prohibited by federal law as of the date of this
Security Instryment,

If Lender excrcises this option, Lendey shall give Barrover notice of acceleration. The potice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expira‘ior. of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borriw:r,

18. Barrower's Right to Reinstate. If Borrower meets certain conditiy3, Borrower shall have the right to have enforcement
of this Secnrity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of s7lc contained in this Security Instrument: or (b)
entry of a judgment enforcing this Security Instrument. Thoge conditions are that Rorvywer: (2) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had 0rred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insavzaent, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to asevee that the Yien of this Security
Instrument. Leader's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
contigue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations s -ures! hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cuse-of acceleration under

paragraph 17.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bnvirommental Law
of which Borrower has acmal knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actaal attorneys’ fees aud court costs and costs of any required or Tecessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatencd release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law. and (d) any
Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenral Law and +he following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile so?vents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law” m=ans federal Jaws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVE2¢ANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remeqiss -if amy instaliment under the Note or notes secure] hereby is not paid when due, or if Botrower
shonld be in defanlt under any provist on of this Security Instrament. mifBonowcrisindefxnltundermyothetmnrtgageorotha
mmwmm,ﬂmmbymmmmmmmmnamm
due and payable at the option of Lender witheus jsior notice, ¢xoept as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its oriun, and subject to applicable law, may then or éhereafter invoke the power of
mlemlloranyadmrrumdiesormkcmyoﬂmrmimpmiundby applicablc law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21_ir~luding, but not Limited to, reasomable attomeys’ fees and costs of title

evidence.

22. Release. Upon payment of all sums secured o this Security Instrament, Lender shalf release this property withogt
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services ‘éniered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homest:ad exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certity written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Secrzity Instrument secures, and in the evenr that
Borrower has made any material misrepresentation or failed to disclose any mateiial fast, Lender, at its option and without prior
totice or demand, shall have the right to declare the indebtedness secured by this Securicy, Instrument, irrespective of the maturity
date specified in the Note or notes secnred by thig Sccurity Instrument, immediately due =00 payable,

25. Tome is of the Essence, Time is of the essence in the performance of each provision of this Security Instrument,

26. Waiver of Statate of Limitations, The pleading of the statute of limitations as a defense to enforcement of this Security
Instnunent, or any and all obligations referred to herein or secured hereby, is hereby waived to tie fillest extent permitted by
applicable law,

27. Madification. This Security Instrument may be modified or amended only by an agreem:pt in writing signed by
Botrower and Lender.

28. Reimbursement. To the extent petmitted by applicable law, Borrower shall reimburse Trustes and Iender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execation of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrament executed by Borrower
in connection with the Note or Security Instrument. To the extent petmitted by applicable law, Borrower shall Pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a retwrned or dishonored check; fees to determine whether the Propenty is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.
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29. Clesical Error. In the event Lender at any time discovers that the Note, any other note sscured by this Security
Instrument, the Security Instrument, or any other document or ingtrument executed in connection with the Secnrity [ustrument, Note
Of n0teS contains an error that was cansed by a clerical mistake, calenlation ervor, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such eror.

30. Lost, Stolen, Destroyed or Mutilated Security Instroment and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instramenr, the Security Instrament or any other documents or
instruments executed in connection with the Security Instryment, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Dacuments, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender 3 Loan Docyment in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security bereunder, Borrower hereby assigns to Lender the rents of the Praperty.
Borrower shall have e =ght to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sumg secared by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Secuc 'y Tnstrument. If one or more riders are execured by Borrower and recorded together with this
Security Instrument, the covenants 7l agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Se urity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

(X] Adjustable Rate Rider L Condominiurm Rider [J 14 Family Rider
CINo Prepayment Penalty Option Rider [ >tanned Uit Development Rider O Occupancy Rider
[ Other(s) (specisy)

BY SIGNING BELOW, Borrower accepts and agrees t) the terms and covenants contained in this Security Instrament and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

7% ﬁ% [ W (Seal) . (Sea)

MARTE Borrower -Borrower
(Seal) =~ (Seal)

-Borrowor -Botrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cﬂ)L County ss:

- \ \\}&Nommblicinandforsaidcoumyandsta:edohercbycertify

re AU
» personally kmown to me to be the same 5) whose name(s)

subscribed to the foregoing instrument, @w me this day in person, and acknowledged tha
seal) this

signed and delivered the said instrument as 8 luntary 42, for the uses

Given under iy iand and official y of \_A/C\w

My Commission Expires:

o)
«QFFICIAL SEA}
JENNY L. HAl LB)‘.R(?J‘

Notary Public, Stateof 12;170(;(5) )
My Cormmigsion g :’

Exp. 03!
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STCI File No.: 2000209-0098

LEGAL DESCRIPTION

Lot 38 (except the North 2 feet thereof) and the North % of Lot 37 in Block 2 in subdivision of the East %
of the Southeast 4 of the Southwest ' of Section 4, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

Property Address: 933 North Lockwood
Chicago, IL 60651

Permanent Index Number: 16-04-322-010
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made August 28, 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrament") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note*) ta

Option One Mortgage Corporation, a Cal ifornia Corporation
(the "Lender y of the same date snd covering the property described in the Security Instrument and located
at:

933 N LOCKWOQOD, CHICAGO, IL 60651
[Property Address]

THE NOTE CONT/12iS PROVISIONS ALLOWING FOR CHANGES IN THEINTEREST
RATE AND THE MO IMLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BO(RUWER MUST PAY.

ADDITIONAL COVENANTS, In aitfs'sz to the covenanrs and agreements made in the Security
Instrument, Borrower and Lender further covenant ara agree as follows:

The Note provides for an initial interest rate of 9.450% . The
Note provides for changes in the interest rate and the monthly pavivents, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES®

(A) Change Dates

The interest rate I will pay may change on the first day of Septenber 2002 ,
and on that day every sixth month thereafter, Each date on which my interesi r2:= could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, Th. "Tadex” is the
average of interbank offered rates for six-month U.§. dollar-denominated deposits in the Lridon market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available us of the first
business day of the month immediately preceding the month in which the Change Date occurs is callad fhe
“Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable infoumation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
FIVE AND 65/100 percentage point(s) ( 5, 6508 )

t0 the Current Index. The Note Holder will then ronad the result of this addition to the next higher one-eighth
of one percentage point (0,125 %). Subject to the limits stated in Section 4(D) below, this rounded amonnt will

MULIISTATE ADJUSTABLE RATE RIDER-LBOR INDEX - Singte Family
Page 1 of 3 USRI0021 (02-23-99)
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in fill on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcnlation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
12.450% orlessthan 9.450% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1,0%) from the rate
of interest I have been paying for the preceding six months. In no event will my interest rate be greater
than 15.450% orless than 9,450% .

(E) Efictive Date of Changes

My nev: irlerest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment bégiuning on the first monthly payment date after the Change Date until the amount of my
monthly payment charges sgain,

(F) Notice of Clara's

The Note Holder wiltGeliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before tie ¢ ffctive date of any change. The notice will include information required
by law to be given me and also the trle and telephone mumber of a person who will answer any question I may
have regarding the notice.

TRANSFER OF THE PROPERTY OP. 2. BENERICIAL INTERESTIN BORROWER
Covenant 17 of the Security Instrument is amendid to read as follows:

Transfer of the Propezty or a Beneficial Interes: . Sorrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intetcst in Borrower is sold or transferred and Borrower
is Dot a natural person) withont Lender's prior written conseis; Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. iowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date ¢ wu§ Security Instrument, Lender also shall
not exercise this option if: (a) Borrower causes to be submiited to Lencer information required by Lender to
evaluate the intended transferee as if 3 new loan were being made to the transfase: und (b) Lender reasonably
detenmines that Lender's security will not be impaired by the loan assumption-ard faat the rigk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferes to dign an assumption
agreement that is acceptable to Lender and thar obligates the transferee to keep all the promizs; 7:d agreements
myde in the Note and in this Security Instryment. Borrower will continue to be obligated unde: the Note and
this Security Instrament unless Lender rleases Bormowet in writing,

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABRLE RATE, RIDFR-LIBOR INDEX.-Singlc Famity
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pis and agrees to the terms and covepants contained in this

BY SIGNING BELOW, Bommower acce

bI8S8900

Adjustable Rate Rider,
M g sy W (Seal) (Sea)
MARIE HURD
(Scal) (Seal)
A (Bea (Seal)
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singlc Pamily
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