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This Assignment of Rents prepared-vy: First National Bank of lllinois
2256 Ridge Rd
Lansing, IL 60438

ASSICYMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 22, 2709, between First National Bank of lllinois as Trustee
under trust agreement dated November 28, 1983, known 25 Trust No. 3448, whose address is 3256 Ridge Rd,
Lansing, IL 60438 (referred to below as "Grantor"); and FIRGT MATIONAL BANK OF ILLINOIS, whose address
is 3256 RIDGE ROAD, LANSING, IL 60438 (referred to below a<“Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants u continuing security interest in, and
conveys to Lender all of Grantor’s right, litle, and interest in and to t\i2 Rents from the following described
Property located in Cook County, State of lllinois:

That part of the east 60 ares of the southeast 1/4 of section 36, townsnip 36 north, range 14, east of
the third principal meridian, lying north of the right of way of the grand triunk railroad (except the
north 146 feet 2 inches) in Cook County, lllinois.

The Real Property or its address is commonly known as 18220-18230 Torrence Ave, Laising, IL 60438. The
Real Property tax identification number is 29-36-401-012.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Dekker Electric Supply, Inc..

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly io Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trlt';zcol_}’/er p{r)tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the"@ryperty. Lender may enter upon the Property to maintain the Property and_keep the same in
repair; to pay the costs thereot and of all services of all employees, including their equipment, and of all
continuing costs and expenses of .malntalmnt}]_lthe Property in Proper repair and condition, and also to pay ali
tﬁxes. assrttassmen;ts and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. 'ender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other l2ws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender snay deem appropriate.

Employ Agents. Lender may enguge 'such agent or agents as Lender may deem appropriate, either in
L?%der s name or in Grantor’s name, {2 rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other-tiiiias and acts with respect o the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be requirzd to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the isregoing acts or things shalt not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by t.znder in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costc znr expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receives bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimburses from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on ueimand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dye and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Raiated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suiiable ctatements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable izw. I, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third pariy; on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustze,in bankruptcy or to
any similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, '3 by reason of any
juagment, decree or order of any court or administrative body having jurisdiction over Lende:.ur any of Lender’s

roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
gncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender’s interests in the P_ropertX, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬁropnate_. ny amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance pol:c¥| or (i) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts. The rl%hts provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would ‘have
ad. '
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Loan No 608 (Continued)

‘under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ané; time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
pro_ceedmgs (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamln%t:tle reports (inctuding
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement oi-the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignmenit snall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound-Lvthe alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignmeiit =rrall be governed by and construed in accordance with the laws of the State of
linois. |

No Modification. Grantor shallinct enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which lias_priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withuut the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any surh security agreement without the prior written consent of Lender.

Severability. If a court of competent iurigdiction finds any provision of this Assignment to be invalid or
. unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
. unenforceable as to any other persons or cii.umstances. |If feasible, any such offending provision shall be
: deemed to be modified to be within the limits of ciiforceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors- and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’'s
interest; this Assignment shall be binding upon and inurz i the benefit of the parties, their successors and
assigns. If _ownersh|P of the Property becomes vested in = nerson other than Grantor, Lender, without notice
to Grantor, 'may deal with Grantor’s successors with reference-to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor ivom the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance v this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and wdives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness szcured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PRCVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY-AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDCGCWMENT CREDITORS OF
8?%%1?283%%%2“‘1@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSZCUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under tiv's Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _pam{)’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or_anar of Grantor or Borrower’s obligations as to any future transactions. Whenever consent
by Lender is required in this Assngnment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

First National Bank of lllinois as Trustee under trust agreement dated November 28, 1983, known as Trust
No. 3448
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THIS INSTRUMENT IS EXECUTED BY THE UNDERSIGNED TRUSTEE, NOT PERSONALLY BUT SOLELY
AS TRUSTEE UNDER THE TERMS OF THAT CERTAIN AGREEMENT DATED NCVEMBER 28, 1983,
CREATING TRUST NO. 3448 AND IT IS EXPRESSLY UNDERSTOCD AND AGREED BY THE PARTIES
HERETO, ANYTHING HEREIN TO THE CONTRARY NOTWITHSTANDING, THAT EACH AND ALL QF THE
COVENANTS, UNDERTAKINGS, REPRESENTATIONS AND AGREEMENTS HEREIN MADE ARE MADE AND
INTENDED, NOT AS PERSONAL COVENANTS, UNDERTAKINGS, REPRESENTATIONS AND AGREEMENTS
OF THE TRUSTEE, INDIVIDUALLY, OR FOR THE PURPOSE OF BINDING IT PERSONALLY BUT THIS
INSTRUMENT IS EXECUTED AND DELIVERED BY THE FIRST NATIONAL BANK OF ILLINOIS,
LANSING, ILLINOIS, AS TRUSTEE, SOLELY IN THE EXERCISE OF THE POWERS CONFERRED UPON
IT AS SUCH TRUSTEE UNDER SAID AGREEMENT AND NOT PERSCNAL LIABILITY OR PERSONAL
RESPONSIBILITY IS ASSUMED BY NOR SHALL AT ANY TIME BE ASSERTED OR ENFORCED AGAINST
FIRST NATIONAL BANK OF ILLINOIS, LANSING, ILLINCIS, ON ACCOUNT HEREOF, OR ON ACCOUNT
OF ANY COVENANT, UNDERTAKING, REPRESENTATION OR AGREEMENT HEREIN CONTAINED, EITHER
EXPRESSED OR IMPLIED, ALL SUCH PERSONAL LIABILITY, IF ANY BEING HEREBY EXPRESSLY
WAIVED AND RELEASED BY THE PARTIES HERETO OR HOLDER HEREQF, AND BY ALL PERSONS
CLAIMING =Y \OR THROUGH QR UNDER SAID PARTIES OR HOLDER HEREOF.

IN WITNESS ‘WFERECF, SAID FIRST NATIONAL BANK OF ILLINOIS, LANSING, ILLINOIS, HAS
CAUSED ITS Na&ML . TO BE SIGNED TO THESE PRESENTS BY A VICE PRESIDENT & TRUST OFFICER
AND ITS CORPORATL _SEAL TO BE HEREUNTO AFFIXED AND ATTESTED BY ITS TRUST OFFICER.

FIRST NATIONAL BANK OF ILLINOIS,
LANSING ANLLINCIS AS TRUSTEE

ATTEST:

STATE OF ILLINOIS }
} 88
COUNTY OF COOK  }

I JENNIFER L. RAMIREZ, A NOTARY PUBLIC IN AND FOR GAID COUNTY AND IN THE STATE
AFORESAID, DO HEREBY CERTIFY, THAT DAVID G. CLARK, VIC/ JRESIDENT & TRUST OFFICER
OF THE FIRST NATIONAL BANK OF ILLINOIS, LANSING, ILLTWOIS A NATIONAL BANKING
ASSOCIATICON, AND CARCL J. STEINHAUER, TRUST OFFICER, OF SAIU FIRST NATICNAL BANKING
ASSOCIATION, PERSONALLY KNOWN TO ME TO BE THE SAME PERSCNS WHOSE NAMES ARE
SUBSCRIBED TC THE AFOREGOING INSTRUMENT AS SUCH VICE PRESIDENI & TPUST OFFICER AND
TRUST OFFICER, RESPECTFULLY, APPEARED BEFORE ME THIS DAY IN PERSCN AJID ACKNOWLEDGED
THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR OWN BFRLF AND VOLUNTARY
ACTS, AND AS THE FREE AND VOLUNTARY ACT OF SAID NATIONAL BANKING ACSOCIATION, AS
TRUSTEE, FOR THE USES AND PURPOSES THEREIN SET FORTH; AND THE S5A.D CAROL J.
STEINHAUER, TRUST OFFICER DID ALSO THEN AND THERE ACKNOWLEDGE THAT SHE, af CJSTODIAN
OF THE CORPORATE SEAL OF SAID NATIONAL BANKING ASSOCIATION, DID AFFIX- THE SAID
CORPORATE SEAL OF SAID NATIONAL BANKING ASSOCIATION, TO SAID INSTRUMENT AS HER OWN
FREE AND VOLUNTARY ACT, AND AS THE FREE AND VOLUNTARY ACT OF SAID NATIONAL BANKING
ASSOCIATION, AS TRUSTEE FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS 22ND DAY OF AUGUST, 2000.

MY COMMISSION EXPIRES:

AARAA

------

AAAAAAAAA
------

OFFICIAL SEAL
JENNIFER L RAMIREZ

NOTARY PuBLIC, gTATE
OF it Ly
MY COMMISBION Expings: ozun;‘g?




