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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer. ar; defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarZing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is date’Aagust 31, 2000 s
together with all Riders to this document.
(B) "Borrower" is EILEEN SLOAN NEWLIN, TRUSTEE OF TH!! E.T.EEN SLOAN NEWLIN TRUST DATED

DECEMBER 19, 1997.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HERITAGE BANK OF SCHAUMBURG

Lenderisa  BANK
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINOIS 60194

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 31, 2000

The Note states that Borrower owes Lender Three Hundred Seventy-Five Thousand and
00/100 | Dollars
(U.S. $375,000.00 ) plus interest. Borrower has promised to pay this'debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2030 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Leoan"incans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders” meays all riders to this Security Instrument that are executed by Borrower. The following
riders are to be executzd by Borrower [check box as applicable]: |

] Adjustable Rate Riuer j Condominium Rider [ Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider [ ]14 Family Rider
[ ] VA Rider ] Biweekly Payment Rider [x] Other(s) [specgfy]
INTERVIVOS RE}IOCABI.E TRUST

RIDER
(H) "Applicable Law" means all couirsliing applicable federal, state and local ltatutes, regulations,
ordinances and administrative rules and otases (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees and Asssasuvents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of {vuds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiated t"sough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢#-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsicrs, and automated clearinghouse
transfers.
(K) "Escrow Items" mean those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descni;\:dj ir-Section 5) for (i)
damage to, or destruction of, the Property, (i) condemnation or other taking of al’ or any part of the
Property, (iii) conveyance in lieu of condemnation or (iv) misrepresentations of, or jomissicas as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-ducajlt on,
the Loan. {
(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument. '
(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section “2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federélly related mortgage
loan" under RESPA.

\
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
.of COOK [Name of Recording Jurisdiction]:

LOT 6 1N nTNSDALE SANITARIUM'S SUBDIVISION OF LOTS 1 TO 7 INCLUSIVE IN
BLOCK 10 IN THE SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SETIUN ¢, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CHICAGO BURLINGTON AND QUINCY RAILROAD
COMPANY 'S RIGHT CFf WAY (EXCEPT THE NORTH 241.56 FEET OF SAID WEST 1/2 OF
SAID SOUTHWEST 1/4), ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 30,
1895 AS DOCUMENT 2167764 IN BOOK 62 OF PLATS, PAGE 36, IN COOK COUNTY,

ILLINQIS.

Parcel ID Number: 18-06-315-021 which currently has the address of
223 NORTH JUSTINA [Street]
HINSDALE [City], illinois 60521 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is roferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cravived and has
the right to morigage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the followmg forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer s check or
cashier's check, provided any such check is drawn upen an institution whose deposns are insured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice prov1snons in Section 15.
Lender may return any payment(s) or partial payment(s) if the payment(s) or pama] payment(s) are
insufficient to bring the Loan current. Lender may accept any payment(s) or partial pay‘ment(s) insufficient
to bring the/Lean current, without waiver of any rights hereunder or prejudice to its ﬁghts to refuse such
payment(s) or rartial payment(s) in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not riy interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment(s) to (bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall eithe: cply such funds or return them to Borrower. If not apphed earlier, such funds
will be applied to the outstznding principal balance under the Note immediately pr10{ to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under zne Note and this Security [nstrument or perfonnjnig the covenants and
agreements secured by this Security Instrmnent.

2. Application of Payments or Pioveeds. Except as otherwisc described in| this Section 2, all
payments accepted and applied by Lender shai! be applied in the following order of pnonty (1) interest
due under the Note; (2) principal due under the-Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a.dc lwqucnl Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mpy ¢ applied to the delmquent payment and .
the late charge. If more than one Periodic Payment is outslanding. L:.nder may apply ahy payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, éach payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the fu‘ll payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procexds 0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per ad1c Payments. |

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi’; Pa yments are due |
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payx‘nem at vanounts due
for; (a) taxes and assessments and other items which can attain priority over this Security insur:ment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ifany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) }Mortgage msurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items| arc called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may requlre that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and §uch dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notlces of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Fards at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require unser RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snw! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘:cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baw Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or »<rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ue paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give*c-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov:,. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/ /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.zeqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruence with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds he'2“in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrover thall pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESPA, but ii no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Loader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehld-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrierus, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax  verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended chverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lenderl‘ requires insurance.
This insurance shall be maintained in the amounts (inctuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably Lender may
require Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determination, certification and tracking services or (2) a one-time charge for flood zonc determination and
certification services ‘and subsequent charges each time remappings or similar changes occur which
reasonably might afféct snch determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone aet>ruiination resulting from an objection by Borrower. 1\

If Borrower fails to maintail any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aid Borrower's expense. Lender is under no obhgatmn to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender,
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaie: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Aiy anicunts disbursed by Lender unde1l this Section 5 shall

become additional debt of Borrower secured by this Security Instrument. These amoun‘ts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such mlerest upon nouce from
L.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of <uch policies shall be/ subject to Lender's
right to disapprove such policies, shall include a standard morfeage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rignu to hold the pohc1es and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no. otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrol ver ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requi‘rcd oy Jonder, shail
be applied to restoration or repair of the Property, if the restoration or repair is economlca.lv reasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha]l have the-right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pa‘ymcnt or in a series
of progress payments as the work is completed. Unless an agreement is made in wrmng or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third ‘partlcs retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatlon of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claimn and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(2) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoziits unpaid under the Note or this Security Instrument, whether or not then due.

6. Uccurancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withizi sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in (writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ~e beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow:r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rspair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tne Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insw:orice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved.of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis o1 the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borsswar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information &1 statements to Lender
(or failed to provide Lender with material information) in connection withi thz~Loan. Material
representations include, but are not limited to, representations concerning Borrower s oscrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lisiroment. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, 2, there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instmment including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and wmdows drain water

from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. 1

Any amounts disbursed by Lender under this Section 9 shall become add1tlonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borroweracquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the mierger in writing.

10. Mortgage fisw-ance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pierinms required to maintain the Mortgage Insurance in effect‘ If, for any reason,
the Mortgage Insurance covirage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurzics and Borrower was required to make separately de51gnated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to tie Mortgage Insurance previously in effect, at|a cost substantially
equivalent to the cost to Borrower of-the Morlgage Insurance previously in effect, from an alternate
mortgage insurcr selected by Lender. 1f-substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately demé,nated payments that
were due when the insurance coverage ceased (o bo-in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liev_of Mortgage Insurance. Such 10ss reserve shall be
non-refundable, notwithstanding the fact that the Loan is-o'timately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sucit Juss reserve. Lender can no longer reqmre loss
reserve payments if Morigage Insurance coverage (in the amiorat<and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avaiiable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requiresl to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shal’ iy the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loua nserve until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement Hetween Borrower and
Lender providing for such termination or until termination is required by Applicabtc I‘Jaw Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecas are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or »epair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such stcellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is |
completed. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellaneous Proceeds, Lender shafl not be required to pay Borrower any interest lor earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by 1hlsisecur1ty Instrument,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial takiag destruction, or loss in value divided by (b) the fair market value of the Property
immediately orfore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat bf a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propirty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums serured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender cine:wise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Ins‘ruinent whether or not the sums are then due.

If the Property is abanduncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the‘next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender tvithin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Frozeeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wiiether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds o:'ilic party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pryrerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrvinsit. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes for£citure of the Property or other material
impairment of Lender's interest in the Property or rights under this ecurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmem of's ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaiz-of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsiziof the time for
payment or modification of amortization of the sums secured by this Security Instrumert gruntad by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabilin’ of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecd:ngs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc yaodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

28860526
tnilials:ﬂv

@-E(IL} (9804).01 Page 8 of 15 Form 3014 3/89
®

2001408




I N T

UNOFFICIAL COPPBE47 v i

|
\
|
|

Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secu‘red by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, \modlfy forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agreés to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excj:epl as provided in
Section 20).4nd benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed | in connection with
Borrower's defzalt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumers, 1acluding, but not limited to, attorneys' fees, property inspectioﬂ and valuation fees.
In regard to any other [2us, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall ne{ be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly proniited by this Security Instrument or by Applicable Law. ‘

If the Loan is subject to a liw which sets maximum loan charges, and that law is trlnally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) auy sums already collected from Borrower Wh]Ch exceeded permitted
limits will be refunded to Borrower. Letsies inav choose to make this refund by ren"lucmg the principal
owed under the Note or by making a direci p2vment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymient-without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any s{;ch refund made by
direct payment to Borrower will constitute a waiver of an; right of action Borrower might have arising out
of such overcharge. 1 .

15. Notices. All notices given by Borrower or Lender i Lonnection with this!Sccurily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dell‘vered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall cunstitute nouce to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addrese =hall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender: Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedur: for reportmg Borrower's
change of address, then Borrower shall only report a change of address through h:t SpECIﬁCd procedure.
There may be only one designated notice address under this Security Instrument atjany one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lcadcr's address
stated herein unless Lender has designated another address by notice to Botrower. Ary.-notice in
connection with this Security Instrument shall not be deemed to have been given to Irender until actually
received by Lender. If any notice required by this Security Instrument is also required under Agplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reqmrements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

|
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used 1n this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, j.ender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by federal
law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l¢se thian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay)all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratio:t of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nitice or demand on Borrower.

19. Borrower's Right to Reinsizee) After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enicicoment of this Security Instrument discontinued at any time
prior to the earliest of: (i) five days before sals 5 the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such other perioa as-Applicable Law might specify for the termination of
Borrower's right to reinstate; or (iii) entry of a jndgment enforcing this Security Instrument. Those
conditions arc that Borrower. (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred:(hj-cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Secriity Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuaticn Tees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights urder this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Leader's interest in the Property and
rights under this Security [nstrument, and Borrower's obligation to pay the srms secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under ‘Azclicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of (= following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, trsasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits ae insured by a
federal agency, instrumentality or entity or (d) Electronic Funds Transfer. Upen répsiaicment by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective) as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerat'Gn'under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan sjervicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan‘ Servicer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial [action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, o}r any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party iiareto a rteasonable period after the giving of such notice o take c:orrective action. If
Applicable Law provides a time period which must elapse before certain action can|be taken, that time
period will be 4eemed to be reasonable for purposes of this paragraph. The notice jof acceleration and
opportunity to cvie siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to. Ssction 18 shall be deemed to satisfy the notice and opportuni{y to take corrective
action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or Lazar?cus substances, pollutants, or wastes by Environ‘mental Law and the
following substances: gasoline, keroseuc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(2) "Environmental Law" means federal lxws and laws of the jurisdiction where the Pr(‘>perty is located that
relate to health, safety or environmental protéeiion; (3) "Environmental Cleanup” in:cludes any response i
action, remedial action, or removal action, as cefipzd.in Environmental Law and (4) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise triggeg‘- an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n-on in the Property. Borrower shali not do,
nor allow anyone else to do, anything affecting the Property (1).iiat is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, du: to .he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Proﬁprty. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornial Tesidential uses and to
maintenance of the Property {(including, but not limited to, hazardous substances ix C)r;sumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, cla{' m, ozmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propcity and any
Hazardous Substance or Environmental Law of which Borrower has actual ﬂnowledge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargé, release urthreat of
release of any Hazardous Substance, and (3) any condition caused by the presence,‘ use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal Jor other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promp}ly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthzr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitlea ‘o rollect all expenses incurred in pursuing the remedies provided in this Sectlon 22,
including, but not I'n/ted to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pryuent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Applicable Law.

24. Waiver of Homestead. Borrower waivss all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. ‘

Witnesses:
|
4ty Ky Y — (Seal)
EILEEN SLOAN NEWLIN | Borrower
|
|
\
\
EILEEN YLOAN NEWLIN, 'FRUSTEE Borrower
\
|
|
(Seal) \ (Seal)
+ 1+ -Boriow:r 1 -Borrower
|
(Seal) £ } (Seal)
-Borrower -Borrower
\
(Seal) J - (Seal)
-Borrower | -Borrower
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STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that EILEEN SLOAN NEWLIN, TRUSTEE OF THE EILEEN SLOAN
NEWLIN TRUST DATED DECEMBER 19, 1997

?

_ personally known to me to be the same person(s) whose name(s) subscribed to the forepoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givep-under my hand and official seal, this 31st day of August, 2000
My Commissiow Expires: (. ( [-297 / W
Notary Public ‘

AAARAAAARA, V7 A AALTRAARAS
“OFFICIAL" SEAL"
DEBORAH A, ANSELI®0
Notary Public, State of Miinois
My Commission Expires 1/15/2002

W
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The  EILEEN SLOAN NEWLIN
Trust created under trust instrument

dated DECFZBER 19, 1997 » for the benefit of NICHOLAS S NEWLIN AND
EILEEN SLOAN NEWLIN
(B) "Revzcaile Trust Trustee(s). " EILEEN SLOAN NEWLIN

trustee(s) of the Revocable T rust.
(C) "Revocable Tmict Settlor(s)." EILEEN SLOAN NEWLIN

settlor(s) of the Revocable Trust signing below.

(D) "Lender."
HERITAGE BANK OF SCHAUMBURG .

(E) “Security Instrument.” The Decd of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure trc-Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Reroczble Trust Setlor(s) and any other natural persons
signing such Note and covering the Property (as detined below).

(F) "Property." The property described in the Sceurity Instrument and located at:

223 NORTH JUSTINA, HINSDALZ ~TLLINOIS 60521

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made ‘his 31st day of
August, 2000 , and is incorporated inw z0d shall be deemed to amend and

supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agrezmerts made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlorgs) (ud the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an tnter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as iristoe(s).
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of | . (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust;‘ (iii) the Property is
located in the State of ILLINOIS ; (iv) the Revocable Trust

Trustee(s) have-full power and authority as trustee(s) under the trust instrument creatmg the Revocable
Trust and under-applicable law to execute the Security Instrument, including this erer (v) the Revocable
- Trust Trustee(s) iwve executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust, (vi) the Kevoraole Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledgmg all of the“ierms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trust Selor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; - viii) nnly the Revocable Trust Settlor(s) hold the power to ‘drrecl the Trustee(s)
in the management of the Propirty; £ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) <he R=vocable Trust Trustee(s) have not been nouﬁed of the existence or
assertion of any lien, encumbrance ¢r claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or povers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power bf revocation over the Revocable Trust. ]

2. NOTICE OF CHANGES TO RLVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OP. kSVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTELS): NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OI' LENEFICIAL INTEREST IN REVOCABLE
TRUST. :

The Revocable Trust Trustee(s) shall provide tiriely rotice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Tiust, or of any change i in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the uevoca“‘e Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revocible Trust, or both or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary nz permanent) or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or utler dlsposrtron (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer tu the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally Each party signing
this Rider below (whether by accepting and agrecing to the terms and covenants corrtmrre4 berein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first (oage of the
Security Instrument, ¢ach covenant and agreement and undertaking of "Borrower in the S.curity
Instrument shall be such party's covenant and agteement and undertakmg as “Borrower" and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST. )
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial ‘ntorest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums securzd by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is proXivited by Applicable Law.

If Leuder exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall proviae 4 period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails
lo pay these sums prior to the-expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocanle Trust Trustee(s) accepts and agrees 10 the terms and covenants
contained in this Inter Vivos Revocabic Trust Rider.

ETLEEN SLOAN NEWLIN

Trustee of the EILEEN SLOAN NEWLIN Tostee of the
Trust under trust instrument dated DECEMBER 19,  Trugl wnder trust instrument dated

1997 ' , for the - , for the
benefit of NICHOLAS 5 NEWLIN AND benefitof

EILEEN S1.OAN NEWLIN

WW -Borrower -Borrower
-

S EILEEN SLOAN NEWLIN
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