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MORTGAGE
THIS MORTGAGE i ‘ivade this _J8th day of August 2000 , between the
Mortgagor, —SANDRAF, LANT KM AN UNMARRIED PERSON (herein "Borrower"),
“  and the Mortgagee, EquiCrodgin a corporation organized
and existing under the laws of NC/'_-whose address is wwwmws-
(herein "Lender™), .
Whereas, Borrower is indebted to Lender in the principal sum of US. § 8940000 . , which
indebtedness is evidenced by Borrower's note dateg a August 28, 2000 and extensions and renewals thereof

(herein "Note”), providing for monthly instaliments o; pruicipal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on ___ September ], 2030 ;

To Secure to Lender the repayment of the indebtedness ¢viderzad by the Note, with intercst thereon; the payment of all other

- sums, with interest thereon, advanced in accordance herewith to Pisiect the security of this Mortgage; and the performance of the

covenants and agreements of Borrower herein contained, Borrower does 0%rhy mortgage, grant and convey to Lender, the following
described property located in the County of _ COQK ~_ ., State of Nlinois;

‘LOT27 IN BLOCK 4 IN AUGER AND OTHER'S SUBDIVISION OF THE I;(OR‘I'H 172 OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 55 WORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIND;S;

PIN: 20-23-416-006

COMMONLY KNONW AS: 1415 E. 69TH PL CHICAGO, ILLINOIS 60637

qqI0- K-

which has the address of 1415 EAST 69TH PLACE CHICAGO, IL 60637
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property."

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrawer
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds"} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium instaltments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments io the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaraniced by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, iniurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifyin; and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
apphicable law permits Leader to make such a charge. Borrower and Lender may agree in writing at the 1ime of execution of this
Mortgage that interest on th: Frnds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shail et be required to pay Borrower any interest or carnings on the Funds, Lender shall give to
Borrower, without charge, an annua’ a.counting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. Th< Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Leidey, ‘ugether with the future monthly instaltments of Funds payable prior to the due dates
of taxes, assessments, insurance preminms and icnnd rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option, ¢ither promptly repaid to Borrower
or credited to Borrower on monthly instaliments of FurJ=. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rente 25 they fall due, Borrower shall pay to Lender amy amount necessary to
make up the deficiency in one or more payments as Lender riay remuise,

Upon payment in full of all sums secured by this Mortg\ige, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Froyerty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides othervies, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amsunts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal ofthe Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pevm all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a licn which has priority cver this Montgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asicscaents and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this-Mortzage, and leasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Secvrity Instrument on which
tnterest shall accrue at the contract rate set forth in the Note,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erccted on (v, Property insured
against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld, In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agrecment with 2 licn which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with ¢vidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insuran e roceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

6. Preservation .o~. Maintenance of Property; Leascholds; Condomitiums; Planned Unit Developments. Borrower
shall keep the Property in gad. repair and shall not commit waste or permit impairment or deterioration of the Property and shal]
comply with the provisions of axy Jrase if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrowe: s'iall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plazued unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security, 7 Rorrower fails to perform the covenants and agreements coatained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon nctice 0 Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys' fees, and take such action as is noosssary 1o protect Lender's interest In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend tl.e tit' to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting suck title and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and ujion’ demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect 10'ary such snit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasorub!s fees to the Beneficiary's (Mortgagee's) attorueys or
(2) to permit the addition of such expenses, costs, recording fees, and attorn2y's £2¢5 to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a corndition of making the loan sesvred by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance ferminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses for the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the propenty is located, mortzages or other ercumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms ol ayment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in thaz paragraph 7 shall
requirc Lender to incur any expense or take any action hereunder.

8.  Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to
rclease, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest Any
Form#963 IL  (12/99) Page 3 of 6

PTd 6TTP298ELLT OL SOWCLIAIOINGT 83 cB:4T BBBZ B2 9N




UNOFFICIAL COPY  oosssoss

forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on the Note or under this
Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notic¢ to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein of to such other address as Lender may designate by notice
to Borrower as proviicd lierein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manr t Assignated herein.

13.  Governing La=, Scverability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locaisd. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of *his Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Nite which can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to »< severable. As used herein, "costs", "expenses" and "attorneys' fees” include all sums to
the extent not prohibited by applicable law oz Finited herein.

14.  Borrower's Copy. Borrower shall Y& tmished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrow.r shell fulfill ali of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borréver enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptabls w Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials vr services in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Lr:rower. Ifall or any part of the Property or an interest therein
is sold or wransferred by Borrower (or if a beneficial interest in Bomowss #5-so0ld or transferred and Borrower is not a natral person
or persons but is a corporation, partnership, trust or other lega? entity) vitiwut Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate fo this Security Instrument whie>-Goes not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household app.iances (¢} a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of anty leasehold in%erast of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by thic Sccurity Instrument to be immediately due
and payable.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of accelerction in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is majled vithin which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Zedder may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Bormower causes to be submimed to Lender informatioa renuired by Lender to
evaluate the transferec as if a new loan were being made to the transferee; (2) Lender reasonably determines (hac Lender's sccurity
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
[nstrument is acceptable; (3) interest will be payable on the sums secured by this Security [nstrument at 3 rate acceptable to Lender:
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a differcnt final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferec signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying; (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to core such breach on or before the date specified in the noticc may
result in accelcration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the noticc, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fe_5 and costs of documentary evidence, abstracts and title reports,

18.  Borrower's Kinkt to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower's breach, Borrowsr skall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of ¢ "«lgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Morigage and the Nore ir2d no acceleration occurred; (b) Borrower cures all breaches of any other cavcnants or
agreements of Borrower contained ir. this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contzined in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonaie attorneys' fees; and {d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such pavaent and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as if no acceleratic: %ad occurred.

19, Assignment of Rents; Appointment of Receiv: . As additiongl security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, ptior *v acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they bacome duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled (0 have a receiver
appointed by a court to enter upon, take possession of and manage tie Prenerty and to ¢oliect the rents of the Propeny including
those past due. Al rents collected by the receiver shall be applied first to yryanent of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums or-seceiver’s bonds and reasonable attorneys' fees, and
then o the sums secured by this Mortgage. The receiver shall be Liable to account oaly ‘or those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender sk2!l release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hercby waives all rights of homestead exemptiviir the Property.

22,  Riders to this Mortgage, If one or more riders are executed by Borrower and recordcd together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplemzat
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check sy’ cable box(es)].

] Adjustable Rate Rider ] Condominium Rider
Family Rider (] Planned Unit Development Rider

[J  Other(s) specify

23.  Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

00688032

Borrower and Lender request the holder of any mortgage, deed of trust or other encurnbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

{Borrower  SANDRA F. LANDRUM

Borrower

Borrower

STATE OF ___jLLINOIS ) CO0K COUNTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify i at

SANDRA F. LANDRUM AN UNMARRIED PERSON A '
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrumrat, appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her free vabitery act, for the uses and
purposcs therein set forth.

Given under my hand and Zal seal this _28th day of August, 2000

My Commission Expires: @7 t%ﬁ q |

ton ' Not: THE ERSI
"OFFICIAL SEAL" '
CESAR SOBARZO JR,
Notary Public, State of Hinois
My Commission Expires 07/30/04
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Loan Number: 3060052852

1 -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this_ 28t day of and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument") of the same date given by the undersigned (the "Botrower") to secure Borrower's Nole to

EquiCredit (the "Lender") of the same date end covering
the property described in the Security Instrument and located at.
60637 _ [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: '

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Botrower shall not seck, agree to or make g
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change,
Borrower shalt comply with el laws, ordinances, regulations and requirements of any governmental body applicable to
the Propr.iy

B. SULOURDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow aty lien inferior
to the Security Liscrument to be perfected against the Property without Lender's prior written permission,

C. RENT L(5F, INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurazce %5 required by Security Instrument,

D. "BORROWL'S RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW., Securily Tast urent is deleted.

E. ASSIGNMENT OF LEASF5. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made 1 capnection with Jeascs of the Property. Upon the assigament, Lender shall
have the right to modify, extend or terminate the existing leases and to exects new leases, in Lendcr's sole discretion.
As used in this paragraph E, the word "lease" shill 11a2n "sublease” if the Security Instrument is on 4 leasehold,

F. ASSIGNMENT QF RENTS. Bomower unce~itionally assigns and transfers to Lender all the rents and
revenues of the Property. Boryower authorizes Lender ¢ Ler.der's agents to collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Lenider ar Lender's agents. However, prior to Lender's Notice to
Borrower of Borvower's breach of any covenant or agreemens im the Security Instrument, Borrower shall collect and
receive all rents and revenucs of the Property as trustee for the o5t of Lender and Borrower. This assignment of
rents constitutcs an absolite assignment and not an assignment for adZutisnal security only.

If Lender gives notice of breach to Borrower: (i) all rents reccivad by Borrower shall be held by Borrower as
trustee for benefit of Lender only, t be applied to the sums secused oy the Sciotity Instrument, (ii) Lender shall be
entitted to collect and recejve all of the rents of the Property, and (iii) each tennt of *he Property shell pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed eny prior assignment of the rents and has noc-22 w1l 1ot perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall niet be required {0 entcr upon, take control of or maintain the Property be'vre or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at a;, time there is & breach.
Any epplication of rents: shall not cure or waive any default or invalidate any other right or ren edy »f Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Sccurity Instruneniis ;i in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreeniriit)in which
Lender bas en interest shall be a breach under the Security Instrument and Lender may invoke any of e Jenedies
permifted by the Secutity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees f8 the terms and provisions contaiped,in this 14 Family

Rider,

(Seal)

Bommower
(Seal)

Botrower
Form #141 (10/96)
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