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August L8, 2000

VIA FACSIMILE (311/263.6464)

Michael J. Phelen, Esg.

Keamey & Phelan Lo

221 Neih LaSalle Strest, Suite 2404
Chicagy, \L 6060)

Re: Real Extata Contrace duted April 16, 2000 aad wccepini August 10, 2000 (the
“Tontracy™) by and betwesn Stephanie Andorson.Formelo and Tam Formolo
(colchively, “Purchaser”) and Jeanne 8. Burke and Jumes P. Burke (collectivaly,
ell s} for the purchase and sale of 113 DeWindi, Winnetka, Hinols {the

- “Propcty )
Dear Mr. Phelan:

This office represents the Puchesr in the above-referenced mansastion, Pursuant to the attamey
spprovel provision sel forth in Section 8 of the Camtract, wa submit to you modifications to the Contract
that we deam appropriate for this wancacinr. Plcsse be advisad thet we. as Purchaser'c attormeyx,
approve of the form of the Cantrart subject 10 &z rhanges detailed below.

L Far clarification purposes tn Subparagraph 423, ths closing shal) acour oa February |, 2001 o
such carlier dats as may be mutually agreed (etwesn the parwies.

2. Subparagraph 4(b) of the Contract is modified as fut'zws: (a) in linc 45, the year "1998" shall be
changed to the year “2000"; (b} in line 47, afier the woi! “crdinances” insert the phrase,
“provided that gone of the foregoing have been violated by, 1/ existing improvaments at the
Property”; (o) in line 47, afier the werd "ocoupenoy™, Insen th = thrase, “provided that none of the
foregoing underlis the oLigting improvements Jocated at the ¥roperr;, or prohibit ar restrict the
use of the Property as a single family residence™ (d) in lincs 47 ax d 48, dzlete the phrase "party
wall rights and agreements”; and (e) in linc 48, delete the phrase “exi37ip; leases and tenanoies in
real estate with multiple units”,

3, Notwithstanding anything to the contrary contpined in Scetion 4 of the Contract, the cloging shall
ke place st the downtown Chicago offices of Chicago Title nsurence Company.

4, Paragraph 3 of the Contract is modified by adding the following to the end of the parsgvep”.

“The general real estate taxes for the Property for 1998 were $27,246.95, and,
except for the customary reassessmant of the Property Iu 2001, Seller and Seller's
agenis have reccived no notice of, and have no knoniedge of, any pending or
proposad increase uf the assessment of the Praperty or the impesition of any
special governmental taxes or assesments for inmprovements not yet completed
or wnoonfinmed special goveramental teaes or acseccmants. In the event that
prior 10 closing, Seller receives any sach nutice or obtains knowledge of the
forogoing mamers, Seller shall proinpdly notify Purchaser thereof™”
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s In Paragraph 9 of the Conitract, the handwritien tentence a1 the end of such parsgraph shall be
amended to read as follows: “Seller shal provide Purchaser and Purchaser's reprexentatives
access 10 the Property once in the menth of August, 2000 snd up o two (2) times per aalendar
maonth thereafter upon 72 hours prior varka! natice to Seller.”

5. In Paragraph 10 of the Contract, line 92, the date skall rermain April 16, 2000 nerwithstanding the
strike-through.

1. Paragraph 11 of the Contract is modified as follows: (a) by delcting the warda “five days” in line
110 and reglecing mch word with “thirty days™ (b) by deleting the word “may” from lme 114
an* explacing it with the word “shall”; (¢} by deleting the word “may” from ling 115 and
teplicitg i with the word “shall™; and (d) by adding the fllowing to the end of the paragreph;

“azde closing, Seller shall deliver t Purchater an ALTA title policy or marked
up Yite commitment (with an original paid-far title palicy to fallow within 3
redsonabe seriod oftime thereafter) in the amount of the purchase price, with
extanded r2crage over the so-called general excentians and atherwice {0
aceordanee wir' Paragraph 1i, dated s of the date of the recarding of the
Warranty Dees <id ehowing titie in the asme of Burchaser.”

8. In Paragraph 12, the first thres sentences and the handwritten sentence at the end aball be delétad
in their entirety and replaced with e bllowing:

"In the event that Purcheser breas’ -« if5 obligations under this Cangact, then
Sellc, as its sole and exclusive reraedy =ay terminate this Contract by notifying
Purchascr thereof and reocive the cam 15t mney deposited with the listing broker
at liquidated damnges. The parties agrec vy Seller will suffer damages in the
evenl of Purchaser’s default snd although \82 2 qount of such damages is
difficult o¢ impostible o determinc, the partis: 2gr:s that the amaunt of the
cAmest mancy 18 a reasomablc cstimato of Seller's Irss T, Seller shall accept
and reiain the camest moocy a3 liquidated dammges (e not &s & penalty. Lo the
cvenl that Seller breaches its ebligations under this Contract. ~!) eamest meney
depoaited with the listing broker shall immediately be retur ied t0 Purchaser,
together with all interest accrued thercon and Purchaser shali retan and may
pursue sl rights and remedics available to it at law or i equity, ialuding,
without limiation, the right to pursue specifie performance of this Cantrast ™

9. Faragraph 14 of the Con'ract is modified by adding the phrase “or their respestive atoncys”
after the phrase “to the parties hereto™ in Line 142.

10.  Subparagreph 15(b) of the Cantract is modified as follow: (s) by adding the wards “At leas?
thirty (30) days” befors the word “Prior™ in line 133; (b) by adding the words "dated not more
than 3 months prior to closing™ o fter to word “survey™ in Iin¢ 1£3; und (c) by sdding the
following phrase in live 155 after the words “encrosehments, if any™: ' ail easements, righls of
way, and building lines affecting the Property, and the maans of access t thc Property.”

In the event that the partics mutually agree 1o close the sale transaction prior o February 1, 2001
and there 13 insufficient time far Sciler 1o provide the survey m Purchaser at least thirty (30) days
prior to the new olasing datc, then Seligr shall deliver the survey as soan as is reasonably
practicabls, but in no event later than Sive (%) business days prior to the new closing.
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H.  Seller selnowledges that Sellar is presently i the process of repairing & water [eak froma
bathtub in the secand floar bathroom directiy above the first Hoar foyer, ag well as the resuiting
water damtage to the wall in the sccond floor bathraom and the ceiling in the first floor foyer.

Prior 1o Seller aprees thmt-the-repeirs-te- the bathtub in the second floar

o ;;1 its]n reqmirof the plester on the wall of the
sec 00T ocm and the ceiling of the frst floor fayer-shaft-be-completed to the condition
sxistiag prior to eleeiny guch water k.

12.  Scller agress to deliver to Purchager within five (3) business days following the date of this letter

lpmmuWWﬂmbr the Property gnd
thr { 80 that may have such plans reproduced

Furinaier agrees 1 retun the origmal plans to Seller promply upon completing the
rephYLam.

13.  Atclosing, Sci*r chall deliver ©o Purchaser all keys used in connection with 21y improvement or
persomal proper?; 1'cated on the Property and any electronic gerage dodr cpeners and
sambinations or ¢ +2<1 to any looks or alarm systemns.

14 To the extent there is o~ vrionsistency or coaflicy batwaen the terms and provicions of this letter
and the terms and provisions o7 &= Contract, the terms and provisions of thls letter shall govem
ta the extent necessary to resc !ve uch toonsistency or conflict.

13, All agrcements, répreacntations, A 'vot "aptiec madc in this Jeftet agreemnant of m the Contrast
sha] be deemed 1o be remade upon ind s”#r the closing, shall survive the closing and shall nat

mergs with the deed.

The modifications sct forth abave are proposals & 2ave not intended 1o constitute a counteroffer
to the Contract. If the above modifications wre agrecable W) o7 and your client, please iyve the Seller
indicate its approval by signing this letter below and retumin; the ater to this office via facsimilo o
00D 5 possible. 1f this ieter is signed by sttorncys on bebalf o] Thv.o ~2spective clients, then the anomey
repregents that he or she has the autharity to bind the respeotive clixds.

If you have any quastions, please do nol hesitate to contact me. I ok i rward to working with

yau on this mattar,

Voay truly yours,
YU g (B A NAGE—

Mavjorie 1.
For AL & GRA

¢c:  Tom and Stephanie Formalo

S. Micheel Peck
ACCEPTED AND AGREED TO THIS

TOTRL P.E7
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LOT 2 IN CHARLES H. SHAW’S RESUBDIVISION OF LOT 'C’ IN DAUGHADAYS

RESUBDIVISION OF LOTS 8 TO 14 INCLUSIVE IN DAUGHADAYS ACRES BEING A

SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4

(EXCEPT THE EAST 100 FEET THEREOF) AND THE SOUTHWEST 1/4 OF THE SOUTH EAST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF :
THE THIRD PRINCIPAL MERIDIAN IN WINNETKA ACCORDING TO THE PLAT THERECF i
RECORDED APRIL 5, 1929 AS DOCUMENT 10330520 IN COOK COUNTY, ILLINOIS i

Legal Desbri'btion:

PIN: 05-20-319-03

PROPERTY: 115 Dewindt, WINNETKA, I

TRLEGAL EU




