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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 25, 2000, between Ephraim David, Married to Tamara
David, whose address is 640 C W Fulton Market, Chicage, IL 80606 (referred to below as "Grantor"); and
PLAZA BANK, whose address is 7460 W. IRVING PARK RGZ.0. NORRIDGE, IL 60634 (referred to below as
“Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grant, a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to e Rents from the following described
Property located in Cook County, State of llinois:

See attached Exhibit A for Legal Description.

The Real Property or its address is commonly known as 640 W. Fulton Street, Unit #14, Chicago, I. 60661.
The Real Property tax identification number is 17-09-308-001-0000 & 17-09-308-002-4250:

DEFINITIONS. The following words shall have the following meanings when used in this Assigniment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unijarn Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Tamara David.

. Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
-7+ gecured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to




"UNOFFICIAL COMPB03LI .«

quewnd0g palelad Aue 1o Wwawubissy sy ul papinoid asimiaylo se 1dadx3 "IONVINHO4H3d ANV LNINAVd

quawubISsy Sy} Japun a4el 0] S|k} 10 SaXe] Japua

UONOR JBUM JANIBW OU JBPUST yiim S10N 8yl Japun B|ge!| ulBwal 0} saaibe Jamouog ‘Auadolg auyy ucdn Bujziesl
u Japua Aq Aeep Aue Jo ‘Ausdoid ayl uodn azi[eal 0} JapusT JO S.N|ie) Aue uonenws| noynm Buipnpoul ‘jepusn
0 UQIIOBU) JO OB AUB JO 98nedaq asue Aew Ieyl sasuajep Aue SaAlBM Jamoulog Auadoid ayy lnoge pauuojul
uidaay pue ﬁuga% Joy Alqisuodsal auy) sewnsse Jamouog quaWUBISSY SIUl YIM UOIIO2UUOD Ul $3)e] J9pus’

uonoBUl 3O LONOR AUB INOGE Jamo4I0g [19) Jou paau Japue “SIILTIBISNOdSIY ANV SHIAIVM S.HIMOHHOS

(JamoLiog
10 SSOUIUOMIIPRsD Byl uonerwy noypm Buipnjoul Jamouog InoGe Joeln o} uoneluasaidal ou apew sey
Jopua (3) PUB ‘UONIPLOD [RIDUBLY S JSMOLIOE INOGE UOIBULOJUI SISEQ BuINUIUOD B UO JOmoLIog Wol) Bujureigo
JO SUEdW alenbape PaysHgeISe ey Jojuels) (P) IOlUBIY) 0 a|qesndde Japio 10 89499p UNOD ‘uonEINGal ‘mej Aue
JO UOIIOIA B Ul JNS3J JoU Op gue Jojuess) uodn Buipuiq l0swn.isul JaYI0 JO Juswaslbe AUe Jspun Jnejsp e ul inssl
10 'YIM 191}U0d 10U Op Juswubissy syl Jo suoisiAold Byl Eo} ‘Kuadoid aul aredsylodAy 0) pue Juswubissy Siy} ojul
191U3 0} Ajioyine pue by ‘samod |n} Ayl SBY JolueiE) (q) 4epuaT Jo i1sanbal ay) 1e 10U pue 188nb3a. s, 1amoulog
1e painaaxs si Juawubissy sy () 1Y) SIUBLEM JOURID) ‘SIILNVHHYM ONY SNOILVINISIHdIH S.HOLINVHD

‘9|es
10 somod ® Jo asiaeye AQ 1o Alfe1oipn say)e ‘UONJE 8.nso|da10) Aue jo uoI19|dwOo IO JUSLIBIUBWWOD S 18pudT
Jaye Jo 210)9q ‘AouI?4ap 10} WIBID B 0} POINIUS 9SIMIBYIO0 SI JapusT uaixe auyl 0 Kougyap J0) wrep e Buipnjoul
‘Jo)uelD) 1suebe uonds Aue Bulbulg woJ) Japus Jusadid ABW ydIUm ME| JBYI0 Aue Jo ‘me] Aousioyep-nue,
JO ,uoloe auo, Aue ;o unseal Aq Buisiue sesusjep Jo swbl | soAalem JoelH  ‘SHIAIVM S.HOLNVHOD

) ‘ ‘SINHAL
ONIMOTI04 IHL NO Q3Ld3IY ANV NIAID SI INJWNDISSY SIHL "SINIWNI0Q d3Lvi3d 3HL ANV
‘LINJWNDISSY SIHL ‘310N FHL HZGNN HIMOHHOE NV HOLNVHD 40 SNOLLYDITE0 TV ANV ANV 30
JONVIAHO4H3d (2) ONV SS3ANA3ILaZANI 3HL 40 LINJWAVd (1) 3YND3S OL NIAID SI INJWNDISSY SIHL
‘awubissy syl 0 payoeye
IqIyxa Aue U0 PaquISap SOSED| |[B WOl ST ([e UOHENWI INOYIM Buipnjoul ‘J21e| 10 MOU B8NP Jaylaym
‘ﬂ@admd 2y} woy spaannid pue sioid ‘SaNSS] ‘SUi0dU! 'SINUBAR) ‘SluBl |[e SuBBW ,SludY, PJOM Yl "SJUdY '?;

: ‘S$3UPAIGAPU] Y] YIM UONIDUUOD Ul palndaxse ‘Bunsixe -
19YE8IBY JO MOU JOYIOUM ‘SJUBWINJOP PUE Sluawadalbe ‘siuawnlisul Jaylo ||e pue ‘isnij jo sgaap ‘spbebuow

‘SluslWoaiBbe Anoas ‘senuesent ‘sluswaalbe [ejuswucaiud ‘sludwasife Ueo| 'sjuswdalbe Npatd ‘sejou
fsossiwosd 12 LW INOULM 3PN[DUI PUB UBdW ,SIUSWINQ Pale[@H, SPIOm Byl “sjuawndog pajey -

e e - e -l .- \ ‘uon29s ,uonmuyaqg Auadoid,
3y} ul aAoqe pequasap sybu pue sisasa ‘Auedosd Byl ueal AuBdold [eaY, SPIOm Byl 'Ailadmd [eay

' ‘UOI0as Juawubissy, ayl ¢
Ul AOGE PeqUISap ‘UcdJay) sludwaaoidw (e pue ‘Auadoid [eal syl suesw JAuadoig, piom ayy -Apadoid
90N AL S BI0N 9yl U0 B1Bl JS3JBIUl By L
uawaaibe Jo a10u Alossiwoid Byl 10) SUONNNISQNS pue ‘Jo suoweplosuce o sBuloueulRl 4O SUCHEIYIPOW
40 SUDISUBIX® 'J0 Sfemaudl j[B ynm Jayebo) ‘Jepuan 01 Jamouiog Wolj 0UJOCSE$S JO junowe fediaund
[ewiBLIo ay) ul ‘0002 ‘8¢ 1snbny patep uawasibe Jpald 10 slou Alossiwoud syl SLBAW ,II10N, pIom Syl '910N

‘SUBISSE PUB S10SS39INS SI| "MNVE VZV1d SUBSW J8[IU87, PIOM BYL "I3pud

'00'000'0C0" L3 Oreba.b6e aut ui
Pa39xa {1selalul BUIPN|IX3) SIJUBADE 31MN} LONS |BYS JUSAS OU Ul JOASMOY |LI0DIBLY ISBISIUIIE YIlM Jay1afioy
‘JBM01I0g 0} UBO| ABW UONBIISIP SII Ul JBPUST SIUNOWE 81nin} |[e ‘810N aul ul payvads siunowe Al o) uonippe
Ul 's3Jndas JUaWUBISSY SiY) ‘UONBNWI| Inoyum ‘A[eaylosds  81geadlojusun SSIMIBYI0 SW0d3q Aew 13ye818y
J0 90 ABW SSOUPAIQaPU} YONS JAUIBUYM pue ‘suoneyw| j0 dlneis Aue Aq paireq swodsq Aew JoyesIay
10 3G Aew ssaupalgepul ysns uodn AIsA0J8) JBYIBYM PUB ‘BSIMIBYIC O 10ueIend se pakebigo Jsylaym b ?
‘siaylo yim Apuiol 1o Ajenpiaipul @|gel 8q Aew ISmolI0g J1aylaum pue parepinbyun Jo pajepmnby uabunuod
JO 9IN|OSUE ‘anp 10U 10 8Np JAYIUM ‘9SIMIBYI0 JO AlRLN|OA JByleym ‘SION 8l jo asodind ay) 01 palejaaun -
10 palelal Jayleym ‘Guisue Jayeasay Jo Bunsixe mou JauBym ‘wayl JO Siow 10 BUO Aue 10 ‘Jamouriog surebe
19pusT AQ SWIe (B SE ||9M SB 'Way) JO 8Jow J0 auo Aue U0 ‘JBpus 0} Jamolnog Jo ‘uoady) 1saseul smd
‘SaI|Ige!| pue S1qap ‘suoiebiiqo e sapnjoul ,$Saupsigapul, Piom Byl ‘8joN 2yl O} UoWIPPE Uj ‘awubissy sy
Ut papIACLd $B SUNOWE YONS U0 1881a1Ul Yitm Jyeboy ‘swubissy Sy} Japun Jojuess) Jo suonebiqo 8210jus 0}
18puaT Aq pe.inoul sesuadxa Jo Jojueln jo suonebigo abieyosip ol Japua AQ paJueADE Jo papuadxe sjunowe
Aue pue 910N 8y} Japun ajgeded 1sasoluy pue [edipuud (e Suesw ,SS8UPalgepU|, PiOM SUL "SSIUPIIGAPU]

*MB] 1O 102.U02 AQ papiroid asimisylo Se 1daoxe S10N 8yl Japun s|qey| Ajreuos.ad
10U SI pue JopudT 01 Auadold [BUOSISd PUE SIUBY 3yl Ul isaJalul S.JCIUBJD Ul 1SBJBMI Anoas e Juelb

(panunuod) 66ZbZLLL ON ueo
g dbed SLN3H 40 INIWNDISSY 0002-82-80




o o UNOBRMEAGEOR9 s

Loan No 11124299 (Continued)

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assaqnment. Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents provided that the granting
of the gght to coliect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Tra:ixfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents exuept as provided in this Agreement,

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred urdcr this Assignment, to coltect and receive the Rents. "For this purpose, Lender is hereby
given and granted the folinwing rights, powers and authority:

Notice to Tenants. Lendermay send notices to any and all tenants of the Property advising them of this
Assignment and directing dll 4ents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender.nidy enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any otter parsons liable therefor, ail of the Rents; institute and carry on all legal

proceedings necessary for the protesoon of the Property, including such proceedings as may be necessary to

{ﬁco'ger pchtssession of the Property; col'cct the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter 1:pon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and eépenses of maintaining ':c-Property in proper repair and condition, and also to pay all
tﬁxeg. assessments and water utilities, and the preritms on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all thincs to execute and comply with the laws of the State of
lllinots and also all other laws, rules, orders, ordinances <nd requirements of all other governmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whole oi zZny part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?'ents as Lerder may deem appropriate, either in
L?Eder § name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect tg'the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grar tor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoinﬁ 7cts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things sha! nst require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Fruperty shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents.-l:snder, in its sole
discretion, shall determine the application of any and all Rents receiv bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be apglled to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. [f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding ar&y cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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Loan No 11124299 (Continued)

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and un aid, and apply the net proceeds, over and
above Lender’s costs, against the indebtedness. n furtherance of this right, Lender shall have all the rights
growded.for in the Lender’s Right to Collect Section, above, If the Rents are collected by Lender, then

rantor irrevocably designates lLender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Elaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. " The
mortgagee in Possesann or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

b()tr}er Remedies. -!.ender shafl have ali other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election oi Flemedies. A waiver by any party of a breach of a ciarov_ision of this Assignment shall not
constitute a walver of or-wiejudice the party's rights otherwise to demand strict com liance with.that provision
or any other provision. . Z'2ction by Lender to pursue any remedy shall :not exclude pursuit of any other
remedy, and an election to rke expenditures or take action to perform an\obhgatuon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its refnedies-under this Assignment. —

Attorneys’ Fees; Expenses. It-Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to-iecover such sum as the coun mgg adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion aie necessar;{ at any time for the protection of its interest or the
enforcement of its rights shall become a pait of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at thz rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however sipject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not *ieic is a lawsuit, including attorneys' fees for bankruptcy
proceedings (inciuding efforts to modify or vacate an?/ automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cos. of searching records, obtainin title reports (including
foreclosure reports), surveYors’.reports, and appraisai 1zeg, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in cJdcition to all other sums provided by law.-

MISCELLANEQUS PROVISIONS. The following miscellaneous piovisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Dzcuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be efféctive unless glven in writing and sighed. oy the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and aczopted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordarice vith the laws of the State of
llinois.

Multiple Parties. All obligations of Grantor and Borrower under this Assignment sh=|!-be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references 0 Scrrower shall mean
each and every Borrower. This means that each of the persons signing below is resporisitlc for all obligations
in this Assignment.

No Modification. Grantor shall not enter jnto any agreement with the holder of any mortgage,-ueed of trust, or
other security e(ljgreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding _shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this ‘Assigr?ment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershiP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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EXHIBIT A - LEGAL DESCRIPTION

- Unit 14 in the PFulton Court Development Condominium, as
delineated on a survey of the following described Real Estate:

2 The South 82.50 feet of that part of Lots 12 to 22 lying above
a horizontal plane of 22.23 feet above Chicago City Datum in
Block 62 in Canal Trustees Subdivision of part of the Scuthwest
Quarter of Section 9, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook .County, Illinois.

(Hereinafter referred to as the ‘“Parcel") Which survey is
attached as exhibit "C" to the Declaration of Condominium made
by Garage, 1.L.C. and recorded February 22, 2000 in the office
of the recorder of Deeds of Cook County, 1Illinois as document
number 001283F4, together with its undivided percentage
interest in bz common elements, as amended from time to time
{excepting froni o said Parcel all the property and space
comprising all.the units thereof as defined and set forth in
- said Declaration and Survey).
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PIN: 17-09-308-001-0000 and 17-09-308-002-0000
ADDRESS: 640 W. Fulton Street, Unir 14, Chicago, Illinois




