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Prepared by: %
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HARRIS TRUST AND SAVINGS BANK

200 WEST MONROE STREET _
CHICAGO, TL. WOLOL P

Loan Number: 0070085406

Conventional \ ‘

MORTGAGE M _

THIS MORTGAGE ("Security Instrrment"} is given on Augqust 18, 2000 . The mortgagor is
Aarcn B. Izenstark and Kristir Y. Izenstark, his wife, as Tenants by the Entirety

("Borrower”). This Security Instrument is givento Rzrlis Trust and Savings Bank

which is organized and existing under the laws of

Illineis , and whose
addressis 111 W. Monroe 8t. Chicago, IL 60606

("Lender"). Borrower owes Lender the principal sum of

kAl D T P T Sy S

Dollars (U.S. $ 250,000.00 - ).

This debt- is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and- payable on September 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced vy th< Note, with mterest and all renewals

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect

the security of this Security Instrument; and (c) the performance of Borrower's covenants axd agreements under this Security *
Instrument and the Note. For this: purpose, Borrower does hereby mortgage; grant and convey tc Lender the following described

property located in ‘ Lake Cuourcylinois:

LOT 50 IN WILLIAMSBURG. SQUARE OF NORTHBROOK UNIT 2, BEING A SUBDIVISIOUN ™ THE

NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH RANGE 12 EAST OF THE THIRL\. PRINCIPAL
MERIDIAN, IN COCK €6N®¥, ILLINOIS.

COUNTy 2ADI5Y> @,@@

RURNET TITLELL. C.
2700 South River Road
Das Plaines, It 60018

Parcel ID#  04-03-204-014 ) LLIANMSBURG

which has the address of 1341 Williamsbazg, Northbrook

{llinois 60062 [Zip Code] ("Property Address");
ILLINOIS-Single Family
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this Security Instrument, Lenc!er may glve OITOWET & notice i 11 satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender .
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. Tf Lender requires, Borrower shall promptly give to Lender all receipts of paid -
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender
may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration’ or repair of the -
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or -
repair is not economially feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums -
secured by this Secuiity Instrument, whether or not then due, with any excess paid to Borrower: If Borrower abandons the
Property, or does not unwver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then'
Lender may collect the inzuruince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeny, wincdisr or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds to principal shall: not extend or
postpone the due date of the month'y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by L:ender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property, prior to the acquisition <lali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propariv-as Borrower's principal residence within sixty days after the execution of |
. this Security Instrument and shall continue to occupy thi Troperty as Borrower's principal residence for at least one year after the -
' date of occupancy, unless Lender otherwise agrees in vrriting, which consent shall not be unreasonably withheld,- or unless ‘
_ extenuating circumstances exist which are beyond Borrower's comrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Prcpertv. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeat ~r.Lender's security interest. Borrower may cure such a -
default and reinstate, as provided in paragraph 18, by causing the actica Or proceeding to be dismissed with a ruling that; in -
Lender's good faith determination, precludes: forfeiture of the Borrower's interes: in: the Property or other. material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower sbail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemen’s-to Lender (or failed to-provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security. Instrument is on a leasehold, Borrower.
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propert .. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; If Borrower fails to perform the covenanis azud agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights‘ip/the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's-actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing.in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other a notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing: Law; Severability. This Security Instrument shail be governed by federal law. and the law of the
Jurisdiction in which the Property is located. In the event that any, provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior. written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sécurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal- law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered. or mailed within which Borrower must pay. all sums secured by this-
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riglh:< 5 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumenti giscantinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may:
specify for reinstatement) beforc caie of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all experses incurred in enforcing this Security Instrument, including, but not-limited to,
reasonable attorneys' fees; and (d) takes:such ~ction as Lender may reasonably require to assure that the licn of this Security
Instrument, Lender's rights in the Property and Rorrower’s obligation to pay, the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowzr,-this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howeve: this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial-interest in the Note {(together with this Security
Instrument) may be sold one or more times without prior notice t¢ Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the/Nnie and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. I5thirs is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph. 14 abov¢ a0d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments snould k< made, The notice Wlll also contam any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage,” or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ziseto do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appl:’ to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be aprropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai*-or other action by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substaics or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiatory- authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower suzit promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law' and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used-in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

r~ -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless

Iitie®) &D« - kv-f

ﬂ‘ -BR{IL) (9608).01 Page5of &

Leoan Number: 0070085406




“UNOFFICIAL COPY

06/6 ¥LOEWiod  9jpo9ebeg  L0'(8096) {T])HY- @

258 A

Z0/€Z/01 S3HIXT NOISSIAWO0D AN
SIONIT 40 3LVLS “O18Nd AHYLON

NOSNYMS Vv HLIaNr
Tv3S TVIDI440

() omang kmoy j
WWWI 7—-‘@ | :sandxyg uoisSrIuop) AW

Qoot ¢ 15N ‘; g/ Jofep “HAFS ST [ess [e10130 pue puey AUl JpUN UIALD
"yuo] 195 wraay) sasodand pue sasn 911 10 10e AIEJUN[OA PUR 331} P/ YL Se JUSITLISTT PIes J1) PaIdAI[9p pue pausis
.. e paSpajmonyoe pue ‘osiad uy Lep ST WX A10jaq pareadde ¢ Juaumnsm JuroZa1oy oy 01 paquosgns
(s)ourel Isoym (S)ELSIar. JUILS 33 2q O} W O} umom[ Aeaosiad ¢

hoeasezr sy Yy A SILSVITLT g VoIV Y

ey

AjnI20 £qa1oy op 91BIS puR AIUNed s 10y PUB U1 o1qng ATeloN ® ¢ waub SYoPVY) oy
5 oy ~pg ,) .- ‘SIONI'TTI 40 ALVIS

Jaﬂouog- ‘ I3MOTI0F-
(reas) (reas)
JOMOLIOR- :(:m:;suazx 1 uTsarIy
(1e33) M \L,] \:%]g f‘f(’
19molI0g- yIEIBUSZT g UOARY

(23s) = q Y ‘
ﬁ\i- Q ' :$3SSAML M
‘1 YIIA papandal pue Jamouoa Aq pamoaxa (S)1opu Aue Ui
PR JUSWINISU] ANINOAS STY) UF POUTEIUOO SBUIAOD PUR SULIR) A1) 0 $3018¢ puv s1dawoe Iamosiog ‘MOTIE ONINDIS A4

i

[£310ads] (s)10m10 ] | ) RPRAVA[ ]

¢ 19p1Y AWOH PUOSS [ 1apry wawoAoIdwy ey [ | W)Y 19pTy uco[Eeg
‘ Japry wowfed Apeamig C] e wauidofaasq WU pauveld [~ 1apiy awAed PAlenpeID [ |
10pry Amured -1 ] Jopry WInIUIopuoy [ gy Ay AqeIsnipy X

{{=a)x0q arqeondde yoayD]

JUIMINNSU] ATUN03G ST Jo 1red & 21om (S)I9PLL Y J1 S8 JUSWANST] AILIND3G STYY JO SUAU 33192 PUe SITEUIACD 3Y)

yuauraddns pire pusure jreys pue ot payeiodiosur aq [[eYs 19PLI YoNS Yors JO $IUaWsaISe puR SIUBUIA0D oY YdeuInnsuy AJUnag
S [k 100501 PaPI0AT PUE J9MOLI0] AQ POINOIXD QJe SISPL JIOUI IO U J[ *JUIWNISU AJInAG SIY) 0} SIPRY "$T

*Auadoid sy ur uondwaxs Peaisswol Jo YT [[B S9ATeM I3M0LI0] PEISIWOH JO JAIBM €7
*$1509 UonepIeoal Aue Aed [reys Jomollog ‘Iamoxiog 01 3IeYd noyis

JuAWANST] AIINS3S SIY) 95eS[dI [[EyS JIPUT ‘JUSmmnsu] AJLNDRS Sy AQ pamdas sums [[e jo juswAed wodn) aseddy ‘7T
*30UIPIAD I} JO $IS0D PUE SIJ ,SAII0))E I[QEUOSEI ‘0) PayuLl] Jou Jnq ‘Surpnpul ‘|7
ydei3ezed syy3 m popiaodd sapauras ay) Jumsund up parinauy sasuadxa Jie 399][02 0) PIPNIUR 3q [[BYS IpUd] *Surpasdoad
epipn{ £q yRUMUSU] )LMIIS SIYI IS0[I210] AWM PUR PUBHP JAYMNJ JNOYHA Judwinisu] Aanxng snp Lq panxs
suns [[e jo [y ur jusuiied djerpawmuy anbaa Lew ‘vonde sy je ‘1apuay ‘ednou Ay up paeds aep Ay) 210J9q I0
uo PRIND J0U ST JMEAp Yy J[ *ANS0[XI0) PUE UOIILIIIE 0] JIMOLIOG JO ISUIJIP JIY)0 AUE 10 JNEJIP B JO 2IUI)SIXI-UoU
am Suipasooad aunsoalo) ayy Uy pSSE 03 IS AY) PUE UOHEIININE JJE )EISURI 0) JYIL ) JO IIMOLIOY ULIOJU}
JayuIng [Teys 2an00 YL, Aadoig ayy jo apes pue Suipsadoad renipnl £q sansopaio) ‘mamm;sul ALmiag s1q) £q paIndas
SINS Y} JO UOTIRIIPIOE UL JNSIT LLUI 210U ) Ul payrads 3)ep Y3 310J2q 1o U0 JNEJIP 1) AIND 0) nfje) 3ey) (p)
pUuE {paInd 2q JSNU }EJIP Y} YIIYM £ “JIMOLI0F 0) USAIS ST 201J0U JY) )P ) WO SAep (¢ ULY) SSI J0U ‘3)ep B (9)
Y)fnejap 21) 3und 0] paambal uonoe oy (q) SMegep ) () :Apdads [reys dR0U ALY, (EsIY0 sapiaoad me] d)qedridde




o UNOFFICIAL COPY

- 3y
h

00692584

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 18th day of August s
2000 , and is incorporated into and shall be.deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
-undersigied- (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to
Harris Tzust and Savings Bank, an Illinois Corporation:

(the "Lender™) of diptseme date and covering the Property described in the Security Instrument and located
at: 1341 wWilliamsberg
Northbrook, IL 60062

[Property Address}

THE 'NOTE CONTAINS PRAVISIONS ALLOWING 'FOR CHANGES IN THE
INTEREST RATE AND THL 'AQNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ~AfJUSTABLE INTEREST RATE CAN CHANGE:
AT ANY ONE TIME AND THE MAXIMLUM RATE THE BORROWER MUST PAY.’
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveasnts and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &s follows:-
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANAT

The Note provides for an initial interest rate of 7625 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follorvs:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CtHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the firit day of Septemer
2003 , and on that day every 12th month thereafter. Each date on which riy adjustable 1nterest
rate could change is catled a "Change Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Uniform Instrument

@2),;890U (9705.01  Form 3130 1/88.
Page 1 of 5 initialpd DT
VMP MORTGAGE FORMS - {800}521-7291
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5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option which I ¢can exercise unless I am in default or thls Section 5(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The cenversion can only take place on a date(s) specified by the Note Holder during the period
beginning c¢a *he first Change Date and ending on the: fifth Change Date. Each date on which my
adjustable intersatate can convert to the new fixed rate is called the "Conversion Date."

If T want to cxexcise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) [ must give tie/ivete Holder notice that I want to do so; (ii) on the Conversion Date; I must not be
in default under the Not: cr the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversizn fee of U.S. § 250.00: . ; and (iv) I must sign and give
the Note Holder any documem:-:o% ‘Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate wilyhe rqual to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day. sp=sified by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed raierirtgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percen age raint (0.375%), or (ii) if the original term of this Note
is 15 years or less, 15-year fixed rate mortgazes covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point (0.375%). If this required net yield cannot be
determined because the applicable commitments are. nct zvailable, the Note Holder will determine my
interest rate by using comparable information. My new rate culsulated under this Section 5(B) will not-be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would-be sufficient to repay the unpaid principa! I am expected to owe on the-
Conversion Date in full on the Maturity Date at my new fixed interest rate iw snostantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Reginning with my first
monthly payment afier the Conversion Date, I will pay the new amount as my in¢nthly payment until the

.Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKRO'WZR

1. Until Borrower exercises the Conversion Option under the conditions stated:in Seczion B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Initialsb4 . forx

@fsou (9705).01 Page 3 of 5 Form 3130 1/88
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
m\ (Seal) g{»\dm)ﬂ -Oﬂ-U:{a*—»z\ (Seal)
Aaron B. Izenstark -Borrower Kristin Y U I zegs tark. -Borrower
= (Seal) (Seal)
-Borrower -Borrower
) (Seal) {Seal)
-Borrower . -Borrower
(Seal) (Seal)
-Borrower -Bormower
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