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THIS MORTGAGBfecurity Instrament") is givep on August 25, 2000 . The montgagor is

ALAN SMOLEK #8 and LINDA SMOLFK @l HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instrument is given 1o
LONG BEACH MOF(1 GAGE COMPANY

which is organized and existing under the laws of the State o] Nelaware , and whose

address is 1100 TOWN & COUNTRY ROAD ORANGE, C4 2888
("I.ender"). Borrower owes Lender the principal sum of

One Hundrad Thiny Six Thousand Five Hundred and na/100
Dollars (U.S. § 136,500.00 ).

This debt is evidenced by Botrower's note dated the same dute 29 tits Seessiv Inssrunuens ("Note"), which provides for
monthly payments, with the full deby, if not paid earlier, due and payable on  Lepteriber 11, 2030 .
This Secusity Instrument secures 1o Lender! () the repayment of the debt evidenced by ae Note, with interest, and all renewals,
exteasions and modifications of the Note: (b} the payment of all other sums, with intercsr; advanced under paragraph 7 to

protect the security of thia Security Insiument; and (c) the performance of Borrower's coenrs and agreements under this
Security Instrument and the Note, For this purpose, Bortower does hereby mortgage. grant and Convey to Lender the following
County, linois:

deacribed property located in COO0OK
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 8521 5 RIDGEWAY AVENUE EVERGREEN PARK [Smees, Cinl.
Minois 60805 [Zip Code] ("Propeny Address"),

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH sl the improvemenis now or hereafter erected on the property, and all eascments, eppurienances, and
fixares now of hereafier a part of the propeny. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referved to in this Security Instrument ns the " Property.”

BORROWER COVENANTS that Barrower is jawfully seised of the estate herchy conveyed and has the right to moripage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenanis with limited
variations by jurisdiction 10 constitute a uniform seeurity instrumeni covering Teal property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as iollows:

1. Payment of Principal ond Tnlerest; Prepayment and Late Charges. Borrower shall promptly pay when dug the
principal of and interest on the debi evidenced by the Note and any prepayment and ate charges duc under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, unlit the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assesaments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold paymenls
or ground rents op.ne Property, if any: (c) yearly hazard or property insurance premiums; (8) yearly flood insurance premiums,
if any; (¢) yearly morgage insurance premiums, if any: and (f) any sums payahle by Borrower (o Lender, in accordnnce with
the provisions of paragraph 8, in licu of lhe paymem of mortgage insurance premiums. Thea items are called "Escrow Tiema.*
Lender may, at any lime, <oilect and hold Funds in an amount not o exceed the maximum amount o lender for & federally
related mortgage loan may iejuite for Borrowes’s escrow account under the federal Reat Estate Settlemens Procedures Act of
1974 83 amended from time [6-Urie, 12 U.S.C. Section 2601 er seq. ("RESPA"), unlesa another law that applies 10 the Funds
sets a lesser amount. If 80, Lendcs riav, ot any time, collect and hold Funds in an omount not to exceed the Jesser amount.
Lender may estimate the amount i #bnds due on the basis of current data and reasonable estimates of expenditures of luture
Escrow Iiems or otherwise in accordance wish spplicable law.

The Funds shall be held in An insticdriop.whose deposits ave insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is auch an inslitution) cr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jiems, Lender may not charge Barrower fo7 nolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrovéerinrerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay 2 nne-time charge for an independent real estate tax reporiing service
used by Lender in conpection with tis Jonn, unless applicaZis {aw provides otherwise. Unless an agreement is made or
applicable law requires interent 1o be paid, Lender shall not ix: required to pay Borrower any intercst of carnings an the Punds.
Borrower and Lender may apree in writing, however, that inlerec( 8).all be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting ol Ihe Funds, showing credil: ard debits to the Punds and the purpose for which cach
debit 10 the Funds was made. The Punds are pledged as additional securily 1ax al} sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held Ly applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable lav:. 41 the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow lems when due, Lender may so notify Berrower in writing, and, in such case HBorrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower snall make up the deficiency in no more than
twelve monthly payments, a Lender's sole discretion.

Upoa payment in full of all sums secured by this Security Instrument, Lender shal) oromptly refund fo Bormower any
Funds held by Lendes. 1f, under pasagraph 21, Lender shall acquire or sell the Property, Lender, prior 1w the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition of sale a8 a ci=oil against the sums gecured by
this Security Instrument-

3. Applicatlon of Payments. Unless applicable law provides otherwise, all payments received by-L¢er under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 amounts payable vader paragraph 2,
third, to interest due; fourth, 1o principal due; and last, to any latc charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositions attributable 1 the Property
which may atrain priarity over this Security Instument, and leaschold payments or ground rents, if any. Borrower ghall pay
thesc obligatians in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dicectly
10 the person awed payment. Borrower ghall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower mukes these payments directly, Borrower shall promptly fumnish to Lender recelpls evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. () agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) cantests in good faith the lien
by, or defends apainst enforcement of the lien in, legel proceedings which in the Lender's opinion operaic to prevent the
enforcement ol the lien: or {¢) secures from the holder of the lien un agreement satisfactory (o Lender subordinating the lien 10
this Security Instrument. §f Lender determines that any parl of the Property is subject (o A lien which may astam priotity over
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this Security Instrument, Lender may give Rarrover a notice identifying the Hen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borvower shall keep the imiprevements now existing o hereafier erected on the
Property insbred againsi loss by fire, hazards included within the rerm “extended coverage® and any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requizes. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower 1ails 10 mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable 1o Lender and shal) include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not mede prompily by Barrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is pot lessened. If the restoration or
repair is not econr;aic)lly feasible or Lender's aecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y. Instrument, whether or not then due, with any excess peid to Borrower. If Borrower abandons the
Property, or does not augwer within 30 days a nolice from Lender that the ingurance carrier has offered to settle a claim, then
Lender may collect the inzarance praceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Insirvioe . whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawsr niherwise agree in writing, any application of proceeds to principel ghall not exiend or
posipone the due date of the mon:hl; payments referred to in paregraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property it ucquired by Lender, Borrower's nght 1o any insurance policies and proceeds resulting from
damage 1o the Praperty prior to the acquisir’on shali pass to Lender 10 the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Qceupancy, Preservation, Maintenanc anu Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Propeity s Borrower's principal residence within sixty doys after the execution of
this Secyrity Insirument and shall continue to oceupy he Propeny ng Borrower's principal regidence for at least one year aher
the date of occupancy, unless Lender otherwise agrees i wiiting, which consear shall not be unreasonably wilhheld, or unless
extenuating circumstances exist which are beyond Bosrower’s cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deferiorate, or commil waste on the Property. Borrower shall be in default if any lorfeiture
action or proceeding, whether civil or criminal, is begun that in Lepler's good faith judgment could result in forfeiture of the
Propenty or othcrwise materially impair the lien created by this Security ‘nstrunent or Lender's sccurity inerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Brerewer's interest in the Propenty or other material
impairment of the lien created by this Secyrity Instrument or Lender's scouaty interest, Borrower shall also be in default if
Horrower. during the loan application process, gave malerially false or inaccurate information or stelemens to Lender (or failed
w0 provide Lender with any material information) in connection with the loan evideiiczd by the Note, including, but not Fimited
to, represeniations concerning Borrower's occupancy of the Property as a principal residescs. If this Security Ingirument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acgrires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenuo's and agreemente contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's righte in tye Propenty (such 24 a
praceeding in bankruptcy, prabate, for condemnation or forfeiture or 1o enforce laws or regulationsy. e j ender may do and
pay for whalever is necessery to protect the value of the Propenty and Lender's rights in the Propeny. lerder's actions may
include peying any sums seeured by a lien which has priority over thia Security Insirument, appearin(; ir. court, paying
teasonable attorneys’ fees and entering on the Property to make repaifs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amoums disbursed by Lender under this paragraph 7 shall become addivional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be paysble, wish interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Inatrumem, Borrower shall pay the premiums required 10 mainiain the mongage insurance in cifect. If, for any reaton, the
mongege insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
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obtain coverage substanially equivalent lo the morigage insurance previously in effect, ot a cosl substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Leader each montt a sum equal 1o
one-iwelfilh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accapt, use and retain these payments as & loss reserve in Jiew of morigage insurance, Loss reserve
peyments may no longer be required, 2 the option of Lender, if mongage insurance coverage (in the amount and {for the period
that Lender requires) provided by en insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain Mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accardance with any writien agreement besween Borrower and Lender of applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 10 an inspection specifying reasonsble cause for the inspestion.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Propeny, or for conveyance in liew of condemnation, are hereby assipned and
shall be paid to Lender.

In the evear of & toial 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then s, with any excess paid 1o Borrower. In the event of a panial teking of the Praperty in which the fair
market value of the ¥rogcily immediaely hefore the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Insirument imnicdisinly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument siait e reduced by the amount of the proceeds multiplied by the following iraction: (a) the total
amount of the sums secured 1y diately before the raking, divided by (b) the fair markel value of the Property immediately
before the taking. Any balance shall be paid to Borvower. In the event of a partial 1aking of the Property in which the fair
market value of the Property imme<.ately before the taking i8 less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othirw se-agree in wriiing or unless applicable Jaw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securiry Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borvower, or if, after notice by Lender to Borrower that the condempor offers (o make an
award or sertle n claim for dameges, Borrower i2iis to respond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, i its option, either to resioration of repair of the Property or to the sums
secured by this Security Instrament, whether or ot thew dre

Unless Lender and Borrower otherwise agree in wiitine.-any application of proceeds 1o principal shall not exlend or
postpone the due date of the monthly poyments referred to in parag aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhcarance By Lender Not 4 ¥/aiver. Extension of the fime for payment or modification
of amortizalion of the sums secured by this Security Instrument grantsd by Lender 10 any Successor in interest of Borrower shall
nat operale (o relense the liability of the original Borrower or Borrower's siecessors in interest. Lender shall not be required to
commence proceedings Against any successor in interest or refuse 1o extend ame for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deman<-made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any vight or reqiedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liability; Co-signers. Tae covensnis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borpower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreementa ghall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only t0 ingage, grant and convey that
Borrower's inierest in the Propeny under the serms of this Security Instrument; (b) is not personall? obiigated to pay the sums
accured by this Security Instrument; and (c) agreea thet Lender and any other Barrower may agree 10 2xt.n<, modify, forbear or
make any accommodations with regard 10 the jerms of this Secunty Instrument of the Note without that Sor.o'ver's consent.

13, Loon Charges. [f the loan secured by this Security Instrument is subject 1o a law which sets ma<i mun loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be callected in con‘ceion with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to requce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded pepmitied limits will be refunded 10
Borrower. Lender may choose o make this refund by seducing the principal owed under the Note or by making a direct
payment 10 Barrower. If a refund reduces principal, the reduction will be weated 24 3 partial prepayment withour any
prepaymeni charge under the Note.

14. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of snother method. The notice shall be directed 10 the Property Address
or any other address Borrower designales by notice lo Lender. Any notice 10 Lender shall be given by (irst class mail 1o
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Lender's addrass stated herein or any other address Lender designaies by natice fo Borrower. Any notice provided for in this
Securily Instrument shall be deemed 10 have beea given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverobillty. This Security Instrument shall be governed by federal law and the law of the
jurisdicrion in which the Propenty is localed. I the event (hat eny provision or clause of this Sccurity Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
10 be aeverable,

16. Borrawer's Copy. Borrower shall be given ane conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower. If all or any pan of the Property or any interess in it
is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior written consens, Lender may, af ifs option, requise immediate payment in full of all sums secured by this
Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the date
of this Security Instrment.

If Lender exercises this option, Lender shall give Borrower notice of acceleratian. The notice shall provide a period of not
Jess than 30 days-ivap. the daie the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. [/ sorcower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Securk'y Jastrament without further notice or demand cn Borrower.

18. Borrower's Rizat o Relnsiate. If Borrower mects certain condirions, Borrower shall have the right to have
enforcement of this Securily ‘nvment discontinued a1 any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for deirataiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrament; or {b) entry ot a n'Zgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Insirument and the Note as il no acceleration had ocenrred; (B)
cures any default of any other covenants & 4greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable aomess™ fees; and (d) takes such action as Lender may reasonably require to assure
that the Jien of this Security Instrament, Lendes's righta in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall comtinue unchanged. Upon reinstatement by Rorrower, (hjs Security Instrument and the
obligasions secured hereby shall remain fully effective as .f zi0 accelerarion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'¢ ov a partial interest in the Note (together with ihis Securily
Instrument) mey be sold one or more Times without prior notict.to Rarrower. A sale may resull in & change in the entity (known
as the "Lonan Servicer”) thal collects monthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. (f Yigere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove pud applicable law, The natice will state the name and
address of the new Loan Servicer and (he address 1o which payments showtd e made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presevee, uez, disposal, storage, oF release of any
Hazardous Substances on of in the Property. Borrower shell not do, nor allow zuysae clse 1o do, anything affecting the
Froperty that is in violation of any Environmental Law. The preceding two sentences sheli-not apply 1o the presence, use, of
storage on the Propeny of small quantities of Hazardous Substances that are generally recrgmized 10 be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsvi:.or other action by any
govemnmental or regulatory agency or privaic party involving the Property and any Hazardous Substince or Environmenial Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or repulsTary authority, that
any remaval or other remediation of any Hazardous Substance affecting the Propeny is neceasary, Borrawcr sa=!] promplly take
all necessary remedial actions in eccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardou: sebgtances by
Environmenta! Law and Ihe following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pealicides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materiala. As used in
this paragraph 20, “Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenent and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’a breach
of any covenant or agrecent in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable Iaw provides otherwise). The notice shall specily: (a) the defawdt; (b) the action required to cure the defoult;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that fallure to cure the default on or hefore the dare specified in the notice may result in accelerution of the sums
secured by this Security Insirument, foreclosure by judiciol proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after aceeleration and the right to nssert in the foreciosure proceeding the
pog-cxistence of @ defoult or any other defense of Borrower to acceleration and foreclomre. If the default is not cured on
or before the date specified In tho notice, Lender, ot its option, may require immodiate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses inenrved in pursuing the remedies provided n this paragraph
21, including, but not limied to, reasonable attorneys' foes and costs of title evidence.

22. Releage. Upon payment of al} sums secured by this Security Instrumens, Lender shall selease this Security Instrument
to Borrower. Borrower shall pay any recardation costs. Lender may charge Bomower a fer for releasing this Security
Ingtrument, but only if the lee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law.
23, Waiver of donestead. Borrower walves ail right of homestead exemption in the Property.

24. Riders to this security Instrument. If one or more riders are executed by Borrower and recarded 1gether with this
Security Instrument, the covenints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements ¢+ is Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[ X | Adjustable Rate Rider Condominium Rider 1-4 Family Rider

_| Gradnated Payment Rider Planned Linit Development Rider Biweekly Payment Rider
|| Ralloon Rider Rate Improvement Rider Second Home Rider

LI V.A. Rider vOther(s) [specify) -

BY SIGNING BELOW, Borrower accepts and aprees io the worms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with ir.
Witnesses: /7 M
(HAT (Seal)

'CLEK G -Borrower

() (Seal)
INDA SMOLEK @2 £ Bamrower
(Seal) o (Seal)
-Borrower <Rorrower
STATE OF ILLINOIS, \ Dullae  comyss
1, A zuuéu?w e , 2 Notary Public in and for said county and siar rin hereby certify

" lwns Seolerc ol] Lindlt Swatek

. personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing insirument, appeared beforg me this day in perton, and acknowledged that the

signed and delivered the said instrument as ~ /fesn free and voluntary ect, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 2-¢"#L  dayof , 2000
aﬂ«,&a W

Now lyu Putlic

My Commission Expires: (///3 /aa

This Instrument was prepared by:

@@, srim eace Pogo 8 el 8

TOILS (A11/04)

"OFFICIAL SEAL" Farm 3014 9/30

DENNIS D. KOONCE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/13/2000

00697579

Loan No, 5093576-30853




UNOQFFICIAL COPY

Property Address: 9521 §. RIDGEWAY AVENUE
EVERGREEN PARK, ILLINOIS 60805

Tax ID Number:

Legal Description

10T 13 AND THE NORTH 1/2 OF LOT 14 IN BLOCK 3 IN A. G. BRIGG'S AND COMPANY'S CRAWFORD
GARDENS 3RD ADDITION, BEING A SUBDIVISION OF THE NORTH 60 ACRES OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 24, 1926 AS
DOCUMENT 9476972, IN COOK COUNTY, ILLINOIS.
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FIXED/ADIUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  25th  day of August .
2000 . and isincorporaled into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument®) of the samne date given by the undersigned (the "Borrower") 10
secure Borrower's Fixed/Adjusiable Rate Note (the "Note") 10 :
LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security fnstrument and located at:

8521 S RIDGEWAY AVENUE
EVERGREEN PARK, I 60805

[Prapenty Adiross]

THE NC(E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
HATE AN[ 70 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THZ PORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAYIMUM RATE THE BORROWER MUST PAY.

ADDITIONAI. COVENANYS: ¥4 addition 1o the covenants and agreements made in the Securily Instrument,
Barrower and Lender Turther covenant 87 agree as follows:

A. ADJUSTABLE RATE AND MONTH..Y PAYMENT CHANGES
The Note provides for an initial fixed inter s s of 12.450  %. The Note also provides for
a change in the initial fixed rate 1o an adjustable iuzrest vate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTLY PAYMENT CHANGES

(o) Change Dates
The initial fixed interest raie will change 10 an adjustable ‘bscist raze on the first day of Seplember '
2003 , and on the first day of the month every 6th momn surzeafier. Bach date on which the adjusiable

integest rate could change is called a "Change Date.”

(b) The Index
Beginning with the first Change Dae, the interest rate will be hased on 22 tadex. The "Index” is the average

of the London interbank offered rates for six month dollar deposits in the London mnavket based on quotations at
five major banks ("LIBOR"), as sct forh in the "Money Rates" section of The Y73 Streer Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any resson then as set forth in a
compareble publication selected by the Lender. The most recent Index figure availabic as of the date 45 days
before each Change Dais is called the "Current Index."

{c} Caleulation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Six and Tirer
Fourths percentage point(s) ( 6.750 %j to the
Current Index. The Lender will then round the result of this addition to the nearest one-cighth of one percentage
point (0.125%). Subject to the limite siated in Section 1(d) on the following page. this rounded amount will be the
new interess rate until the next Change Date.

FAxed/Adjusiable Aate Rider - Libor
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The Lender will then determine the amount of the monthly peyment that would be sufficient to repay the
nopaid principal balance s of the Change Daie in full on the Manirity Date at the new interest rate in
substantially equal payments. The result of this caleulation wil) be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 15.450 % or less than
12.450 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage poinis ( 1.000 %) from the rate of interest applicable during the preceding 6 months, The
adjustable interest rate will never be greater than 16.450 %, which i¢ called the "Maximum Rate"
or Jess than . 12.450 % which is called the "Minimum Rate™.

(e) Eftectiv< Date of Changes
Each new £djuitable Imerest rate will become effective on each Change Date. The amount of each new

monthly payment. wil' be due and paysble on the first monthly payment daie afier the Change Date until the
amount of the monthl; peyment changes again.

(0 Notice of Changes
The Lender will deliver of meit.a notice of any changes in the adjustable interest rate and the amount of the

new monihly payment to the deirswer before the effective daie of any change. The notice will include
information required by law 1o be given iu the Borrower and also the title and telephone number of a person who
will answer any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Rorrawer's initial fixed interest rate change: to an adjustable inierest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Securiry Tnstrment provides as {ollows:

Transfer of the Property or o Beneficinl Interest In Eoriorver. If all or any parnt of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrmwer is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, requirc immediate paymenr i
full of a)l sums secured by this Security Instramenr. However, this option-shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrum:nt.

If Lender exercises this option, Lender shall give Borrower notice of accelerztion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withr which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay hese sums puics 9 the expiration of this
period, Lender may invoke any remedics permitied by this Security Insurumens without {usther notice or demand
on Borrower,

2. When Bomower's initial fixed imterest raie changes to an adjustable interest rate under e (ewns stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) sopve shall then
ceasé 16 be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended 10 read as foitows:

Transler of the Property or o Beneficial Interest in Borvawer. If all or any pan of the Property or any
interest in it in sold or transferred (or If a beneficial interest in Borrower {a aold or translerred and Borrower is not
2 narural person) without Lender's prior wrinien consent. Lender may, at it option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall nol be exercised by Lender if

Rxod/Adjustabla Rata Ridor - Libor
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submitied to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and thet the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee 28 a condition fo Lender's
consent 1o the loan assumption, Lender alao may require the transferee 16 sign an asswmption agreement that Is
acceprable to Lender and that obligates the transferce 10 keep all the promises and agreements made in the Nole
and in this Security Instrumeni. Borrower will continue to be obligated under the Nole and Security Instrament
unless Lender releases Borrower in writing.

If Lender exerciscs the aption 1o require immediate payment in full, Lender shell give Borrower notice of
acceleratinit. ‘The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within &hich Borrower musl pay 1l suma secured by this Security Instrument. If Borrower fails to pay
these sums prior 13 the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withov: fu'ther notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepls and agrees (o the ierms and covensnts contained in this

Pixed/Adjustable Rate Ridsr.,
@AA M = (Seal) [% g ;"x"&/é’ (Seal)

ALAN SMOLEK @ #%” Bomover  — LINDA SMOLEK @ i ~Bormowst
fazal) (Seal)
-Rormnwer -Borrower

{Sign Origina] Cnly]
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