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MORTGAGE MODIFICATIZN AGREEMENT

[To be used to refinance balloon loans documented on Fanaic [M4e uniform instruments. |

This Mortgage Modification Agreement (the “Refinancing Instrumert™). eatered into and effective as of the

3rd  dayof July, 2000 {the “Refinancing Date™), between Chong C. Fais = single person
(“Borrower™),

N/A (“Co-grantor™), and

Wells Fargo Home Mortgage, Inc. (“Lender™),

renews and extends the mortgage or deed of trust (the “Security Instrument,” which term incluzce ai! riders thereto)

to secure the debt evidenced hereby. The Security Instrument (i) is dated July 13, 1993 . (i was executed

to secure the note (the “Balloon Note™) dated July 13, 1993 , in the original principal sum-of

U.S. eighty four thousand nine hundred and 00/100 Dolfars

($ 84,900.00 ), execated by  Chong C. Pak

and payable to the order of Norwest Mortgage, Inc. ,

(iii) is recorded in Book or Liber N/A ,at Page(sy N/A , of the Official [name of

land records] records of Cook County, Illinois [county and state or other

Jjurisdiction], Document No. 93590752 , and (iv) affects rights with respect to the collatcral defined therein

as the “Property,” which is located at 6530 W. Irving Park Road #609A, Chicago, [llinois 60634

X
o X

[Property Address] 6
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Loan No.: 1152477

and is described as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF,

PIN: 13-18-409-01¢ £ 13-18-409-022

The Security Iisizument includes a Balloon Rider and the Balloon Note includes a Balloon Note
Addendum, both of which pravide for a Conditional Right to Refinance. In connection therewith:

(a) As further p'=vided below, the Security Instrument is renewed, extended, and amended to secure
repayment of the debt evidenced by this Refinancing instrument, by detivery hereof to the Lender in recordable
form in all respects.

()] This Refinancing Instrament, when duly executed by Borrower, delivered by Borrower to Lender,
and accepted by Lender, supersedes and satisiies the Balloon Note (including the Balloon Note Addendumy,
provided that any sums owed solely by reason of the Security Instrument and not evidenced by the Balloon Note are
not released by execution and delivery of this keiirancing Instrument.

© Borrower acknowledges that immiedizte'y prior to execution of this Refinancing Instrument, the
lien of the Security Instrument is valid and subsists ag.inst the Property.
(d) The debt evidenced by this Refinancinginstrument is evidenced by Section D hereof, which

portion of this Refinancing Instrument is referred to thercin 25 the “Note.”
Notwithstanding anything to the contrary contained in<ne Balloon Note or Security Instrument, Borrower
undertakes as follows:

A RENEWAL AND EXTENSION OF LIEN

[t is the intention of the Borrower and Lender that the lien of the Secpzity Instrument shall secure the debt
evidenced by this Refinancing Instrument and that the Security Instrument hereby shall be renewed and extended, as
of the Refinancing Date, so long as required to secure such debt until it is paid in £t Ta connection with the
foregoing:

(i) The maturity date of the debt evidenced by this Refinancing Instrument ig-set forth in Section
D(3)(a), below.

(ii) Lender is expressly subrogated to all rights with respect to the Property, prepavisent, and
acceleration to which the holder of the Balloon Note was entitled by reason of the Security [nstruzysat,

(iii) In the event that any portion of the debt evidenced by this Refinancing Instrument cznnot be
lawfully secured by the Security Instrument as so rencwed and extended, principal payments shall be applied first to
that portion not so secured.

(iv) Borrower acknowledges that the lien securing the Balioon Note is hereby renewed and extended,
amended as provided immediately below, and is in full force and effect unti: the debt evidenced by this Refinancing
Instrument is paid in full,

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Balloon Rider are cancetled, null, and void as of the Refinancing Date.

Initials &Initials Initials [nitials
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Loan No.: 1152477

C. CO-GRANTOR LIABILITY

Any party that signs below as a “co-grantor” did not exccute the Balloon Note but signs below to grant and
convey, under the terms of the Security Instrument, such interest as that party may have in the Property. Such party
is not personatly obligated to pay the debt evidenced by this Refinancing Instrument and secured by the Security
Instrument (as renewed, extended, and amended hercby), and agrees that Lerider and Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to such debt or the Security Instrument (as renewcd,
extended, and amended hereby) without such party's consent.

D. FULLY AMORTIZING NOTE
1. Borrower's Promise to Pay

In retvm for a loan that [ have received, I promise to pay U.S. § 77,931.34 (this amount is called
“principal™) piue intetest, 1o the order of Lender. [understand that the Lender may transfer this Note. The Lender
or anyone who f<kes this Note by transfer and who is entitled to receive payments under this Note is called the

“Note Holder.”
2, Interest

Tnterest will be cliarged on unpaid principal on and after the Refinancing Date until the full amount of
principal has been paid. Twil¥zay interest at a yearly rate of 8.750 %o.

The interest rate required oy this Section 2 is the rate I will pay both before and after any default described
in Section D(6)(b) of this Note.

3 Pavments

(a) Time and Place of Paymeuss

I will pay principal and interest by maxioz payments every month.

1 will make my monthly payments on the 'Ist_—day of cach month beginning on September 1, 2000
I will make these payments every month untii [ have paid all of the principal and interest and any other charges
described below that I may owe under this Note. My morhly payments will be applied to interest before principal.
If, on August 1st, 2023 , I still owe amounts under this Mote, [ will pay those amounts in full on that date,
which is called the “maturity date.”

[ will make my monthly payments at Wells Fargo Home Mo:tgage. Inc., 1 Home Campus, Des Moines,
Towa 50:328-0001
or at a different place if required by the Note Holder.

b Amecunt of Monthly Payments

My monthly payment of principal and interest will be in the amount of (8. $ 656.606

4, Borrvower's Right to Prepay

I have the right to make payments of principal at any time before they are duc.” A payment of principal
only is known as a “prepayment.” When ! make a prepavment, | will tell the Note Holder 'n w.iting that | am doing
50.

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note
Holder will use al} of my prepayments to reduce the amount of principal that I owe under this Notc. I£1make a
partial prepayment, there will be no changes in the due date or in the amount of my monthly payment unlcss the
Note Holder agrees in writing to those changes.

5. Loan Charges
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the

interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits,
then: (i) any such loan charge shall be reduced by the amount necessary to reducc the charge to the permitted limit,
and (ii) any sums already collected from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal I owe under this Note or by making a direct
payment to me. If a refund reduces principal, the reduction will be treated as a par[é"\(l prepavment.
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Loan No.: 1152477

6. Borrower's Failure to Pay as Required

(a) Late Charges for Overdue Payments

if the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar
days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.00 Yoof
my overdue payment of principal and interest. I will pay this latc charge promptly but only once on each late
payment.

() Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(© Netice of Default

I£ T am in default, the Note Holder may send me a written notice telling me that if | do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amount of pnincipal which has
not been paid and all the interest that [ owe on that amount. That date must be at least 30 days after the date on
which the notice’1s delivered or mailed to me.

(d) Nr Waiver by Note Holder

Even if, atd tizae when I am in default, the Note Holder docs not requirc me to pay immediately in full as
described above, the Néte dolder will still have the right to do so if I am in default at a later time.

(e) Payment o Note Holder's Costs and Expenses

If the Note Holder hat+équired me to pay immediatcly in full as described above, the Note Holder will
have the right to be paid back by pie for all of its costs and expenses in enforcing this Note to the extent not
prohibited by applicable law. Those <xpenses include, for example, reasonable attorneys' fees.

7. Giving of Notices

Unless applicable law requires a diffcrens method, any notice that must be given to me under this Note will
be given by delivering it or by mailing it by first-Ctass mail to me at the Property Address above or ata different
address if I give the Note Holder a notice of my differert-addrcss.

Any notice that must given to the Note Holder under this Note will be given by mailing it by first class mail
to the Note Holder at the address stated in Section D(3)(a) above or at a different address if T am given a notice of

that different address.
8. Obligations of Persons Under this Note

If more than one person signs this Note, each person is fully and rersonally obligated to keep all of the
promises made in this Note, including the promise to pay the full amoun’ owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person-who takes over these obligations,
including the obligations of a guarantor, surety or endorser of this Note, is alse.coligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this Note agains! 2ach person individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under this
Note.

9. Waivers

[ and any other person who has obligations under this Note waive the rights of presentmep: and notice of
dishonor. “Presentment” means the right to require the Note Holder to demand payment of amounis fe, “Notice of
dishonor” means the right to require the Note Holder to give notice to other persons that amounts due ave not been
paid.

10. Security Instrument

Tn addition to the protections given to the Note Holder under this Note, the Security Instrument protects the
Note Holder from possible losses which might result if T do not keep the promises which [ make in this Note. The
Security Instrument describes how and under what conditions [ may be requircd to make immediate payment in full
of all amounts [ owe under this Note. Some of those conditions are described as follows:

Initials a Initials Initials Initials
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Loan No.: 1152477

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate pavment in full of all sums secured by the Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shallprovide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower,

r

11. Rigats of Transferees

A transieree of this Refinancing Instrument shall have the rights of a “holder in due course” under the
Uniform Commeicizi Code if the transferee took rights under this Refinancing Instrument in good faith, for value,
and without notice f = rlaim or defense, and if there has been endorsement and delivery as arc required by the
Uniform Commercial Cogz to become a “holder in due course.”

THE WRITTEN LOAN AGREELMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CCNTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS,
OR SUBSEQUENT ORAL AGREEV ENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL; # GREEMENTS BETWEEN THE PARTIES.

% __’}ﬁ,/é (Seal) (Seal)

Chong C. P#k -Borrower -Borrower
(Seal) a (Seal)

-Borrower -Borrower

(Seal) ol {Seal)

N/A -Co-grantor -Co-grantor

Lender does not, by its execution hereof, waive any right it may have against any person nat a party hereto.
Accepted by Lender:

Lender Name:  Wells Fargo Home Mortgage, Inc.

By: M )/ ZQ‘C Deborah A. Davis

[Siénature 3| [Signatory's typed name]

Signatory's Title: Assistant Vice President

ILLINOIS BALLOON LOAN REFINANCING INSTRUMENT Form 3269.14 01/97
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INDIVIDUAL ACKNOWLEDGMENT

State of Ilinois §

§

County of  Cook §
The foregoing instrument was acknowledged before me J 7] ]‘{ (7 ., 2oO0[date],

by Chong C. Pak
[name of person acknowledged].

Bt Inl—

Notary Public, State of Tllinotg

*OFFICIAL SEAL

LESLIE WALLIN

i Notwary Pubiic, State of Hllnots
3

¥iy Commission Expires 09/19/00
T wrsnsisnoess

(Seal)

My Commission Expires: g9/19/00

CORPORATE ACKNOWLEDGMEENT
State of NP Cavdlone §
County of‘fNQ.dt\'ln\J“"\S g
The foregoing instrument was acknowledged vefore me this Du ) Q6. WX , [date],

by Deborah A. Davis , Assistant Vize President {name of officer or agent,
title of officer or agent] of Wells Fargo Home Mortgage, Inc.

[name of corporation acknowledging] California [state orpince of incorporation], on behalf of the
corporation.

(Seal) mﬂid ¢

( r
Notary Public, State of Noeth Lardbnag

My Commission Expires: | « a’]. ALY L4

GASTON COUNTY, NG
My Commission Expires 01-27-2008

ACKNOWLEDGMENT (ILLINOIS) Page 6 0f 6
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Loan No.: 1152477

EXHIBIT “A”

PARCEL 1:

UNIT NO. 609 IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1| AND4IN PONTARELLI SUBDIVISION OF MERRIMAC SQUAE, A PART OF THE FRACTIONAL
SOUTHEAST 74 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CJOK, COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DELARATION OF ZONDOMINIUM MADE BY PARKWAY BANK AND TRUST COMPANY UNDER
TRUST AGREEMENT LATED JUNE 9, 1992 AND KNOWN AS TRUST NUNBER 10346 AND RECORDED
IN THE OFFICE OF THE XEFZORDER OF DEEDS OF COOK COUNTY AS DOCUMENT NUMBER 93337398
TOGETHER WITH ITS UND!VIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPEKTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATiCN AND SURVEY).

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMEWT #ZR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER, ALONG AND UPON THE LAND, AS SET FORTH BELOW, AND FURTHER DELINEATED
IN EXHIBIT "A" OF DOCUMENT NUMBER 92607413, FOR DRIVEWAYS, WALKWAYS, COMMON
PARKING AND PARK AREAS AS CREATED BY LECLARATION OF COMMON EASEMENTS AND
MAINTENANCE AGREEMENT DATED AUGUST 7, 1252’ AND RECORDED AUGUST 14, 1992 AS
DOCUMENT NUMER 92607113 BY AND AMONG PARK™V AY BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 9, 132 AND KNOWN AS TRUST NUMBER 10345,
PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDEK TRUST AGREEMENT DATED
NOVEMBER 3, 1991 AND KNOWN AS TRUST NUMBER 10176 AND PARKWAY BANK AND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUME 2. 1992 AND KNOWN AS TRUST
NUMBER 10346,

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-4 AND STORZ GE SPACE 5-49,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED 10 Tt'C
DECLARATION AFORESAID, RECORDED AS DOCUMENT NUMBER 93337398,

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND. ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

TAX ID NUMBER: 13-18-409-019 & 13-18-409-022




