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THIS MORTGAGE ("Security Inscnupzat”) is givenon DECEMBER 16TH, 1999 . The mortgagor is

RAMSIN WARDANIAN, AN UNMARRIED M7

("Borrower"). This Sedurity Instrument is given to
HOMECOMINGS FINANCIAL NETWORK, INC.

- i F
P NS ]

- ‘ . ) . 8 ' o) o . B o s
-which is-organized and existing under the laws of DELAWARE , and whose
address is 32300 NORTHWESTERN HWY., STE. 115
FARMINGTON HILLS, MI 48334 "lender"). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY FIVE THOUSAND AND NO/100

Dollars (U.S. $ 185,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sediiiy Instrument ("Note"), which provides for
-monthly payments, with the full debt, if not paid earlier, due and payable on JANURXY1ST, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tte Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interext, advanced under paragraph 7 to

sprotect the security of this Security Instrument; and (c) the performance of Borrower’s coveranty and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccuvey.to Lender the following
described property located in COOK Couaty, Hlinois:

Legal description attached hereto and made a part hereof

* RE-RECORD TO QORRECT UNIT NUMBER IN PROPERTY ADDRES.

Parcel ID #: -- P ' . : o

rcel ot s *9 L Y
which has the address of 1301 Ww. WASHINGTON BLVD. UNIT # 30%, CHICAGO [Street, City], ’
Illinois -

) 60607 - - - [ZipCode] (" Propeny Address");
gl Famllv -FNMA/FHLMC UNIFOHM
* 'INSTRUMENT Form 2014 '9/90
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requrres) provrded by an.insurer approved by Lender again becomes avarlable and is obtamed Borrower shall pay
the premrums required to. mamtam morlgage insurance in effect, or to provide a loss reservé, until‘the requrrement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. °

B 9. Inspectron Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2 tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property.immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeciate.v before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shiall hc réduced By ‘the’ amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immeziaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sholi pe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befaoze the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise pgree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Insttument whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 if; after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail¢ to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 6 collect and apply the proceeds at ts option, either to reslorauon or repair of the Property or t0 the sums
secured by this Security Instrument, whether or not then due, ~ :

. . Unless Lender and Borrower otherwrse agree in WI'ltlIrE any apphcanon of proceeds to principal shall not extend or
postpone the due date of the' momhly payments referred to in‘paragrs phs I'aid’2 or change ‘the amount of such payments

1L Borrower Not Released; Forbearance By ‘Lender Not a Waiver. Extensron of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by J:ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine fo: nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made-hy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrowsr. who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage.- grant and convey that
Borrower’s interest in the Property undei the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exten, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to ¥
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct g
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any ‘gq
prepayment charge under the Note. i

14. Notices. Any notice to Borrower provrded for in this Security Instrument shall be-given by delivering it or by mailing o
it by first class mail’ unless applicable law 1 requrres use of another method. The notice ‘shall be directed to the Property Address :
or any other address Borrower desrgnates by notice to Lender Any notice to Lender shall be given by first class ma11 to

| | | 09'1'32444 ’ﬁ/
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such COIlﬂlCl sha]l not. affect other provisions of this Security Instrument or the Note which can be
given effect without the coufhctmg prov1sron To this end the prov1srons of this Security Instrument and the Note are declared
to be. severab]e 2

16 Borrower’s Copy Borrower shall be gtven one conformed copy of the Note and of this Security Instrument.

.. 17. Transfer of the Property or a Beneficial Initéest in Borrower. If all or ‘any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provrde a period of not
less than 30 days_ lion: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If'Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security 'nstrument without further notice or demand on Borrower.

18. Borrower’s Righ* to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemient of this Security Instmiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rzipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ef'ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (wue vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ©r agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall continue unchangel. 'Ugon reinstatement by Borrower, this Security Instrument and the -

obligations secured hereby shall remain fully effective‘ai 1f no acceleration had occurred However, this right to remstate shall
not apply in the case of acceleration under paragraph 17, '

19. Sale of Note; Change of Loan Servrcer The New or a parnal interest [in the Note (together with this Secunty
Instrument) may be sold one or more times wrthout prlor notice io Aorrower A'sale may result in a change in ‘the entlty {known
as the "Loan Servicer") that collects monthly payments due under tie’iNote and this’ Security Instrument.: There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. I flieve is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveaad applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be .nade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjuiieselse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal. not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender, written notice of any investigation, clalm, demand, lawsait or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substaiicé cr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regaia.ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used'in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envrronmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' e
- 21 Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breac
of any’ covenant or agreement 1n thls Security Instrument (but ‘not pnor to acceleratlon under’ paragraph 17 unl

i
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000452857 CH
STREET ADDRESS: 1301-09 W. WASHINGTON UNIT #3039,

- CITY: CHICAGO COUNTY: COOK COUNTY-
" TAX NUMBER: 17-08-336-037-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 309 IN THE WASHINGTON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOY . NG DESCRIBED TRACT OF LAND:

LOTS 1 TO 8 (EX¥LEPT THAT PART THEREQF USED BY THE PUBLIC AS AN ALLEY) IN
EASTMAN'S SUBDIVISION OF PART OF LOTS 7 AND 8 IN CIRCUIT COURT PARTITION OF THE
SOUTHWEST 1/4 OF 4ECILTON 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAI. MERIDIAN,

WHICH SURVEY IS ATTACHET AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMLER 09,092,124; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEN&NTS. IN COOQK COUNTY ILLINOIS.

PARCEL 2:
THE RIGHT TC THE USE OF G-3, A LINITED COMMON ELEMENT, AS DESCRIBED IN THE
AFORESAID DECLARATION.

| 09182443
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of DECEMBER ,
1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date by the undersigned (the "Borrower”} to secure
Borrower's Note to  HOMECOMINGS FINANCIAL NETWORK, INC.
(the "Lender")
of the same date 7ind covering the Property described in the Security Instrument and located at:

1301 W. WASHINGTCN BLVD., UNIT # 209 CHICAGO, IL 60607
[Property Address]
The Property includes a unit ir._<0gether with an undivided interest in the common elements of, a condominium
project known as:
WASHINGTON SQUARE CCWDOMINIUM
[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”} holds title to propercy for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the (*'yzers Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covopants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree astrows:

A. Condominium Obligations. Borrower shall perform all or f4e-Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurienty” are the (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii} c2d« of regulations; and (iv) other
equivalent decuments. Borrower shalt promptly pay, when due, all dues and zss=isments imposed pursuant to the
Constient Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generwlly accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory t¢ Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender reqau s, including
fire and hazards included within the term "extended coverage," then:

(i} Lender waives the provision in Uniform Covenant 2 for the menthly payment to Lender ot erc-vwelfth
of the yearly premium installments for hazard insurance on the Property; and

(1i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess
paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanni¢ Mae/Freddic Mac UNIFORM INSTRUMENT FORM 3140 9/90
MFCD8054 - 2/97 / 041-173755-4 Page 1 of 2
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