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‘Record and Return to:
NEIH
Harris Trust and Savings Bank - 5707/0077 03 001 F: e i
200 wWest Monroe Street
Chicago, IL 60606

Prepared by:
Annette Ledbetter .

W

2000-09-11 145 DE oz

Cock County Recorder

Loan Number: 0070064511

Conventional

MORTGAGE

THIS MORTGAGE ("Security Instrur2=nt") is given on ) August 28, 2000 . The mortgagor is

Edward A. Majerczak as Trusvee of the Edward A. Majerczak Declaration of Trust
dated February 15, 1995
j

("Borrower"). This Security Instrument is givento Hazris Trust and Savings Bank

which is organized and existing under the laws of Illinois ,and whose

addressis 111 W. Monroce St. Chicago, IL 60606 /
7'Vender"). Borrower owes Lender the principal sum of

Eighty Thousand and 00/100------------weccmucoaaaad- e EE L L P L \b

------------------------------------------------------- Dollars (U.S. $ 80,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Uecurily Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2015

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants apd agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lend'er the following described
property located in Cook . County, Minois:

See Attached Legal Description

U-92R (96-C5 ML

Y

Parcel ID #: N,
which has the address of 1246 Falcon Lane, Palatine * [Street, City],
Illinois 60067 [Zip Code] {"Property Address"};

ILLINOIS-Single Family
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econorricaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whethicror not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower strerwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly sayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by ‘Ler.der, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the/roperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's centol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propcity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good t2ih) judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument o Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action i proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intere<t in 'he Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower gha!l also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements.fy Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, includiiig, kut not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security inst-ument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the 'casehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the covenants znd agceements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iu *a¢ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

\ -
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall- be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borover fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ius*annent without further notice or demand on Borrower.

18, Borrower's Right to Rcivstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontiiued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale ¢f £1e Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Iustrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrurnent =nd the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses inciurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such aciion as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Bortower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, in’é Secuxity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, thistight to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ‘or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrowoer. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note «n4 this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there 1=-a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-m=de. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any

~ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property

~ that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approp iate to normal residential uses
and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ri-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Frnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any

- 1emoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ‘ynless
1 Inihal%

: -
ﬂ‘ -6R{IL} (9608).01 Page 5 of 6 . Qﬂ_h

Loan Number: 0070064511




UNOFFICIAL C“QPY

007"

@
06/6 PLOEWIOS  owgeted  10¢9098) ()ug- IR

ANV NV INIWNELSNI ALTHNDAS STHL NI JINIVINOD SINVNHAOD (NV SWYIL- AHL 40 TIV Ad (ONAOH
19 OL SIHHOV NV SHOTITMONADY FALSIIL FIRL ANV E[HISHH.I. JHI AANTONT TIVHS INHWIMISHNT
ALTENDAS STHI NI @dSi WNAHM ,JIM0¥¥04,, WIdl HFHL IVHL STTHOV "SGBI ‘CT AYVN¥9dd QIIVA ISOML
JO0 NOILVYVIDAQ AVZOUELVR 'V VM4 IHI 40 E[E[I.SH}IL )TVZDHE[FVW N 0 - LNIHOQHTMONADV

a1ang KimoN _
W e, ¥0/21/90:53tkdX3 NOISSINNOD AW
Co0¥¢

SIONITI 30 3LV LS 'O118Nd AWVL1ON

410} 325 maiayy sasodmd pue oy} 10§ ‘128 AIZJUN]OA PUE 901§
Y jey) pagpajmotnide pue ‘uosiad ur Aep st
(s)oureu 250UM (S)UUSAS4 SUIBS AT} 3 0} U 0} UMoTY A[Tenosiad

fj‘*@ ol D »
AJnIs0 Aqa.laq op 2lets pue Ajunwd pres 10] pue o anjqnd AmoN e
N Klunoa W

Jaaolog- ’ Jamotiog-

(Teas) (Tess)

:séu;dxg UOISSTUILINY) K]

-53yST1 pes3Issmoy SUTATEBM JO 350¢
aylii1o03y A19a1os Jumedis/ypzoaaley °

Jamoilog-

(feag) —
291s8ni1], S® qezala[ew 'y paempg

Aq apeuwl *¢ggT ‘GT .wn.xqa_g palep 1sni]

JO UOCTIJEAIBP23( NBZIID ew 'Y paiempyg

3 DIEMPYH

lamolog-
(resg) ,
AN SOSSITHM

1 YA PFpIcHal pue JamoLiog] AQ papnosxa (s)mapu Aue ur
PUR TUSUMAST] AJLMasg ST} Ul PRUIEIU0D SIUEUSA0D PUE SULIR) 8y} 0] 53913 pue :dazor Iamoliog ‘MO THH DNINOIS A4

[rads] (s)1m0 ] ' BRI VA ]

I2pTY SWOL PU0dag D Jopny JuRtuaAorduIy sy D . Iapry uoofjeyq
1apry JswAeg Apjaamig l:] 13pry wawidofaaa(] Hu[) paute[d X} 3P wewked palenpein ]
Iopry At -1 [ IspR WIuIWopuo) sspry 21y S1qeisnipy [X]

_ ((=a)x0q sjqeordde sjpayn)]

TAUMASUT ALmosg STy Jo 1ed e arom (S)I2pH o) JT Se JUUMISU] AN STUS JO SIIawansTe pue SHURUsA0d )

juatrajddns pue puste [[eys pue ojul paje1ododur aq [[BYS IAPLI Yons Yoes JO SIHSIIZe PUR SHURUIACD 24} SUSWINISU] ALMIes.
ST TRLM J343250) PIPIOORI PuE Jamoliog Aq PRIndaxa oIe SI9PLI 210U IO JUO J] *JUAWINASU A3LINJAG SIY) 0) SIPRY b7

"fradoig o un nondwioxs pea)SAoy IO JYILI [j SSATEM ISMOLIo "PBNSIUOH JO JOAIBAA “€7

51500 U0NEPI02a1 AUk £ed Jjeys Jomollog Ismollog 0) 3FIeyD JnoyLm

JusUmSU] AJLMS3G STY) 558321 [{EYS JSPUST YUSUMNSUT ANIN0aG SIY) Aq PAINdas swns (fe Jo yuswAed wodn) “asedpy ‘77
*IUIPIAI ]I JO SIS0 PUE $I3] ,SAIUIONE QEUOSEAI ‘03 paynui] Jou jng ‘Fuipnpul ‘§7
ydesFered spyy ur papiaoad sarpawas ayy Sumsmd ur parmous sasuadxa [[e 1931102 0) PAPNUI 3 [[eys Jopud] *Surpaasoad
[eipnf £q juwnysuy AJLINIIG SIq) ISOPAI0) ABUI PUE PUERIAP JIANJ JMOUHM JUIUNISU] AILIMIIS Siy) £q paIndas
swins j[e jo [y ur juauried Jjeipawng aambai Lew ‘uondo sjp je Spus ‘Ganom Ay ur paynIds Nep ) I0Jaq Jo
U0 UMD Jou S| J[NEJ3P aY) J] °2INSD[3II0] PUE UONEIIANE 0) JIMOLIOY JO ISUIJIP JaYI0 AUE 10 JNEJOP © JO DUIASIXI-U0U
3y Surpasdoad aunsopaioy 3y ul JIasse 0) JYSLL AY) PUER UONHEIINIIE J3)JE IJLISURI 6) JYSLL IY) JO JOMOLIOg uLIojul
J3q3In} f[eys dnou Y], ‘Aptadesd 2y jo aes pue Surpaadead epipnl Aq ansopaio) ‘uawnnsuy AJLINIAG SIY) £q paandas
SUINS 37} JO UONBJIAIIE U] J[NSAI ABUI 200U Y] Uy parfidads 18P 1)) aI0jaq J0 Uo 1NEJIpP 21 Ny 0} anjej 18y (p)
pue {paInd 2q 1SnUI JMERP Y) YPorgM £q “I9MOLIOY 0) UIALS S| 290U AY) TP Y1 W0IJ SAEP O ULY) s5a] Jou ‘dep € (2)
$nejap 9y} 3and 0) paambaa uonow ay (q) Hmejap ap (v) :Aywads [[eys aopou YL (3SIMIAI0 sapraoad mel aqeandde




UNOFFICIAL COPY

00700271

Legal Description
U~928196-C5

Block 45
Unit 15

That part of Block 45 in Bast Pereqrine Lake Estates, being a subdivision of
the Southeast 1/4 of Section 28, Township 42 North, Range 10 East of the
Third Princiral Meridian, as recorded June 24, 1998, as Document HNo.
98540601 more rarticularly described as follows:

Beginning at the Morthwest corner of said Block 45; thence North 58 degrees,
47 minutes, 09 secimdz East, a distance of 52.72 feet; thence Socuth 31
degrees, 12 minutes, £l seconds East, a distance of 118,50 feet: thence
South 58 degrees, 47 miuutes, 09 geconds West, a distance of 52.72 feet;
thence North 31 degrees, (1) minutes, 51 seconds West, a distance of 118.50
feet to the point of beginuina, all in Cook County, Illinois.

Permanent Tax Index Number 02=28-400-016, Volume 150, for 1998 and prior
years. (Affects the land and othes property)

Permanent Tax Index Number 02-28-430-079, Volume 150, for 1998 and prior
years. (Affects the land and other preoperty) .

Permanent Tax Index Number 02-28-404-0(F, Volume 150, for 1999 and
subsequent years.(Affects the land and ctler property)

For informational purposes only, the propercy is commonly known as:

1246 Falcon Drive, Palatine, Illinois
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 28th day of August ,
2000 , and is incorporated into and shall be deemed to amend and supplement

the Mortguge. Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned 4the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Truit end Savings Bank, an Illinois Corporatiom

(the "Lender") of the sarz date and covering the Property described in the Security Instrument and located
at: 1246 Falcon Lane
Palatine, IL 60067

[Property Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S AD.JUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIV.UM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OFTIS TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveran:s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-fuilows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANES

The Note provides for an initial interest rate of 7.£425 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The adjustable interest rate I will pay may change on the first day of September
2003 , and on that day every 12th month thereafter. Each date on which my adjvstable mterest
rate could change is called a "Change Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac Uniform instrument

%seou (9705).01 Form 313{ 1/88
Page 1 of 5 { 'Ini'gials.' -
VMP MORTGAGE FORMS - (800)521-7291
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option.
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument Eender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information reqeired by Lender to evaluate the intended transferce as if a new loan were being made to the
transferee; and (b’ Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and tlat the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent perinit:cd by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the lorn-assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable ty Lepder and that obligates the transferee to kecp all the promises and
agreements made in the Note and »1 this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a neriod of not less than 30 days from the date the notice is
delivered or mailed within which Borrower riisi pay all sums secured by this Security Instrumnent. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthesnotice or demand on Borrower.

2. If Borrower exercises the Conversion Optiot-upder the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Coverupr17 of the Security Instrumnent contained in
Section C1 above shall then cease to be in effect, and the yrovisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 1ll or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Boriower is sold or transferred and
Borrower is not a natural person) without Lender's prior written conseny, f.ender may, at its option,
require immediate payment in full of all sums secured by this Security Instrur:ent. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of tle\date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerativn. “'h= notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailzd ~smthin which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security ir:trument
without further notice or demand on Borrower.

BN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

A %&%@/ (Seal) (Seal)

\\ \ Edward 2% Maj e%&k » Irustee -Borrower

-Borrower

h
N ' (Seal) (Seal)
-Borrower -Borrower
x (Seal) (Seal)
-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower

f
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
August , 2000 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”\ of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trve:c and Savings Bank, an Illincis Corporation

(the
"Lender") of the samie dat= and covering the Property described in the Security Instrument and located at:
1246 Falcon Lane
Palatine, IL 60067

[Property Address)
The Property includes, but is not limited (0. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and faciites, as described in

(the "Declaration"). The Property is a peit »f a planned unit development known as

Peregrine Lake lstates
[Name of Planned Unit Dcveiopment]
(the "PUD"). The Property also includes Borrower's interest ir/tte homeowners association or eguivalent
entity owning or managing the common areas and facilities of the’'TUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements.irade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblizations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assosiation; and {iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall proriptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 715} 9/90
Page 1 of 3 Initiats: A Y P—"
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with -
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING RELOW, Borrower accepts and agrees to thie terms and provisions contained in this PUD

Rider.
(Seal)
— -Borrower
(Seal) (Seal)
-Borrower -Borrower
! (eal) (Seal)
-Borre'er : . -Borrower
{Seal) (Seal})
-Borrower -Borrower
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