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MORTGAGE

THIS MORTGAGE iS DATED AUGUST 18, 200C. between R. SUE CONNOLLY and GENE STEPHENS
CONNOLLY, BOTH UNMARRIED, IN JOINT TENANCY, whrse address is 1707 W. THORNDALE, CHICAGO, IL
60660 (referred to below as "Grantor"); and Harris Bank v Grove, N.A., whose address is 500 East Devon
Avenue, Elk Grove Village, IL 60007 (referred to below as "Lzranr”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzyas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described! rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'udiiig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p operty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Count, State of lllinois (the "Real
Property"):

LOT 16 (EXCEPT THE WEST 10 FEET THEREOF) IN KEISER AND QOTHER’S SU8%iYiSION OF BLOCK 8
AND LOTS 1t TO 7 BOTH INCLUSIVE IN BLOCK 9 IN BARRETT AND GALLOWA'r’'S RESUBDIVISION
OF BLOCK 7, 8 AND 9 IN HENRY TOWN AND THE NORTH 100 FEET OF THE SOUITAEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1707 W. THORNDALE, CHICAGO, IL 60660. The
Real Property tax identification number is 14-06-405-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without

limitation R. SUE CONNOLLY.
BOX 333-Lii




B BINOEFICIAL COPY ;

8y} Ul aroge paquosap sybll pue sisaseiw ‘Ausdoid syl uesw ,Ausdoid [eaY, spiom syl ‘Apadoid |eoy

‘Auadold [euosiad ayl pue Ausdold [BdY 8yl Aj9A0a|00 sueaw ,Ausdold, piom ayL ‘Apadold

‘Auadold a2yl Jo uowsodsip Jauio 1o 9es Aue wolyy (swnwaid Jo spunjal
pue spagsosd aouednsul B uonenwy Inoyum Buipnpoun spaadoud B yum 1ayiebo) pue ‘Auedosd yons Jo
Aue ‘104 SUCHNINISGNS (B puk ‘j0 Sluawaoe(dal J[e ‘0) SUomppe pue ‘sued ‘suoissande e yum Jaylebol ‘Auadoid
[eay 8U) 01 Paxiye J0 paydene Jslealay J0 MOU pue 'I0JUBID) AQ paumo Jayeasay o mou Auadosd |euosied
JO S9|DIE JBYl0 pue ‘sainixy ‘wawdinbs e ueaw Ausdoid [euosiad, spiom syl Apadoid |1euosiag

'Sjuay pue Aladolg [eucsiad auyl 0} Buie|as suoisiaosd isassiul A1uNJas pue sustiubisse |[e uonenw|
NOYIM S3PNJOUI PUB ‘18puaT pue Jojuelsy usamiaq abebuop syl sueaw ,abebuop, piom syl -abebuow

-aBeBuow Syl Japun aabebjow sy}
S| 19pua 9yl 'SuBISSE puR S10S$80INS S “Y'N ‘9A0ID) ¥ jueg SUIEH SuBsW ,JOpUdT, PIOm Byl ‘Japud

‘00°0S2°8EL$ Pa9IX2 ‘obebuop ay) Jo Ajlnads ay) Joejoud
0] pasueape swns Suipnoul jou ‘ebebuol sy Aq painaas ssaupajqapul jo junowe [edisuud ay) [eys
2w} ou 1y "9ouBEq jenawsalul Aue pue aaoge papiaocsd se i Jpa4) ayj o) dn 019z wouy awiy 0} awi
woyy uawaalby Npasn 2v;-tepun Bulpuelsino asuejeq ayj sainoas abeBUOW SIY} JBY) JopUaT] pue lojuess)
JO uonuajul 3y} s Y WswsBy Upa1g ayy ul papiaosd se i ppal) ay) paooxa jou eys ‘qdmﬁeied
siy) ul papiaold se pasueapr io papuadxe sjunowe Aue pue ‘safiieys Jayjo ‘sabesano Alesodwa) Aue
‘quawaalby Ypain 3y} Ul PAPIAUIL. SR WNS 10 3jBl JYBLIBA 10 pPaxX)) e JB aduejeq yans uo sabieyd aoueul
Buipnou] you ‘awi) auo Aue je Hums Pouejeq Buipuelsino |10} au) jeyl uonejywy ay) o} jo3lqns ‘awr o)
aw wouy apewal pue ‘piedal ‘spew 24 Al S30UBAPE YONG ‘Sjuawnooq palejay pue Juawasiby Npaid
9y} JO SwJ3) 3y} || yum sasidwod Jamoliog se Buoj os Jomoliog 0} Sddueape aew o] Japua sajebiqo
1paid Jo aull Bulajoaas ayl -abeBlop SIt} L0 uondaxa ay) JO 3jep Sl JO SE IPEW UM IdueApe
ainjn} yons y1 se jualxa awes ay] o] abebuop £iu; 10 aep ay) woyy sieah (Oz) Auamy ulyiim Judswaalby
IPa17) 2y} JApun I9MOLIOg O] 8dueApe Aew S3pU3T UDIYM Ssunowe umn) Aue ose jng ‘uawaalby
Hpals) 3y} Japun Jamoliog 0} pasueape Ajussald sey Japua ysiym junowe ayj Ao jJou aindses |jeys pue
1pa19 40 aul| Buiajoaal B sainaas abebGuoly sy} ‘uoneyivin jnoyum ‘Ajleaioads ‘abeblow siyl ul pepiaold
Se SIUNOWE YoNS Uo 1Sl yim 1aylabol ‘abebuop siul sepui-lojuess) jo suolebliqo adiojus o) Jopus Ag
poLnJul sesuadxa 10 Jojueir) j0 suonebigo abieyodsip o1 Japual A0 paaueape J0 papuadxs sjunowe Aue pue
WwowaIby Upal1) auy Japun ajgeded jsassiul pue fedioupd ||B SUBSW, . S33UPAIGSPU|, DIOM BL) ‘SSIUPIqIpU]

‘Auadold [eay 8yl LO UCNINISuUoD Jaylo pue sjuswade|dal
‘SUOIIPPE  ‘Senioe) ‘Auadold B9y Syl U0 paxige sewoy sjiqow ‘seapianas ‘sbuipiing  ‘siuswanoidw
ginny pue BuNSIXS ||B LONBNW) INOYUM SSpN|3ul puB SUBSW ,SIUBWBADICLY, PIOM Byl "sjuswanosdw]

) *§S8UPAIGEPU} SYI YIM UONIBULO0D Ul Sated UOIRDOWWOIIR PUB ‘SB1I8INS
‘siojuesend syl JO B pue yoEs UONENWI| INOYLM SSpnjoul pue suesw ,JOJUBIEND, DIOM 8y ‘Jojuelent

. *ME| J0 12RJU0S A0 papIa0Ld asIMIBYL0
se 1dooxo Wwawsaaiby upal) syl Jepun a|gel Ajjeuosiad Jou s pue Japuan 0] Auadold jerusiad pue siusy
3yl W1 1SaI9uUt S JoluRID Ut 1salaiul Alunoas B Juelb 0} pue Auadoid [Bay ayl u| 1Sa18iu) S, JOJUZIE) TRyl ABAUDD
pue jueib 0] Ajuo abeBuop sy Buubis si ‘luswesiBy upaln syt ubis 1ou saop Ing ‘afeBuow i) subis oym
10ueln) Auy ebebuopw siyl sspun Jobebliow auyl s1 JoWRID Byl ‘SA0CE PaWeU SIOIUBILS ||B UONBIWI} INOLIM
Buipnjowl ‘ebebuop syl Bunnoaxa sanua pue suosiad B pue AUB SUBSW JOJuelD), PIOM 3yl “lojuelD

-abeBLo Siul J0 UoN0as ssaupsligapu) Bunsix3
3yl Ul MOJ3q PaquUISap S5aUPaIgapuUl Bu) UBsw ,ssaupalgapu] Bunsix3, spiom ayl ssaupajgepul bunsixg

‘M| a|qesidde AQ pamoje
21BJ wnwixew syl Jo wnuue Jad %000'81 JO 18588 a8yl LUBYl alow ag a8lel 1833l 8yl [[eys SaIUBISWNIIID
OU Japun ek wnwixew Buimolo} syl 01 Paamoy 108lgns ‘xapul aul aaode sulod sbeluadsad 0520 el e
e 2q |jeys aoue|eq Junoooe Bugpuelsino au) o} paiidde aq o) alel Isaseul 8yl ‘wnuue Jad %0056 S AjudLIND
Xapul 8yl "xapul ue ucdn paseq ajel 1SaI9lUl 9|GELEBA B S| WUBWaaJBy 1paJD Jyl Japun alel 1sauelul eyl
‘WalwsealBy Ipaln 8yl 10} SUCINIISONS pue ‘j0 SuoNep|osucd ‘Jo sbupueulys) ‘YO SUOIBIYIPOW ‘J0 SUDISUBIXS
10 S[emaus) (B yim Joyebol ‘00'000°LLLS 1O Nwi| MpaJ3 B UNM JOMOLI0gE PUB Japus usamiaq ‘0002 ‘gt
1snBny palep uswsaaibe UpaId jo aull BulA(0AD] BY) UBsW Juswaalby UpalD, Spiom syl usawaaliby Npain

(panunuo) 20502005 ON ueo

z obed JOVOLHOW ' 0002-81-80



3

l: " c;a;%-zooo U N O FF l\G\I'AclE C O P Y 23020 Hage 3

Loan No 50020502 (Continued) 00701523

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THaS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 1+is MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. ( Grantor waives all rights or defenses arising by reason of any "one action" or
‘anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficienc to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or corapletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AMD WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortga?e and to hypothecate the-Praperty; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or otne: instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order appliceol2 to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis irisrmation about Borrower’s financial condition; and (e} Lender
gas mad)e no representation to Grantor about Borrcwer (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise privided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes Jue. and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantur and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisios.

Possession and Use. Until in default, Grantor may remain in ossession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable ccndition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same ‘neanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 195y, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Azt of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801 ¢t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicablz srate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that:” (a) During the period of Giantor’s awnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Property;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the PropertK by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liabifity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
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Loan No 50020502 (Continued)

I;ARSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gi_we such notice. Each insyrance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the !oan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Troceeds. Grantor shall promé)tly notiB/ Lender of any loss or damage to the Property if the
estimated cost 41 renair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen /15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the rroceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration anu revair of the Property, If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or vemiace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or ccstoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 150 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shal'' ¢ used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁplled to the principal balance of the
lnngte%nes?. If Lender holds any procecds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by thic Miortgage at an¥ trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosu' e sale of such Property.

Compliance with ExistinP Indebtedness. Durinj the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance fsrevisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouid Censtitute a duplication of insurance requirement. [f
any proceeds from the insurance become payable on lusg, the provisions in this Mortgage for division of
Prgcgedds shall apply only to that portion of the proceeas not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required-oelow, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, _ender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Ary amount that Lender expends’in so
doing will bear interest at the rate provided for in the Credit Agreement from thc Gate incurred or paid by Lender to
the date of regayment by Grantor. All such expenses, at Lender’s option, will a).ce payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payabie with any installment payments
to become due during either él) the term of any applicable insurance pelicy or” (i) the renvaining term of the Credit
Agreement, or I\.ﬂc) be treated as a balloon payment which will be due and payable 2. the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provizes for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on.arcount of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HArI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of al! liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
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Loan No 50020502 (Continued)

Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney—in—Faqt. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations |mPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin%
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, I
ﬁermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. |f,

owever, pagment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to orrower’s trustee in
bankruptcy or to any similar Jaerson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any ‘udgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s pruperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including ‘without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mor.cage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding «ny cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtednes and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settierient or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followiny, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This car’ include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s Tinancial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s acticn or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay tuxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwriling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the o:currence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more oi the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right atits option without notice to Borrower to declare the
entire lgdebtedness immediately due and payable, including a7 prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or aryr part of the Personal Proparty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor ar Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appclfz the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this righy-Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lerider. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sam& and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall saiisfy the obligations for
which the payments are made, whether or not any proper grounds for the demard axisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posszssion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessuo_n or receiver may serve without bond if permitted by law. Lender’s right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
- Personal Property or of the time after which any private sale or other intended disposition of the Personal

—
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Loan No 50020502 (Continued)

any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INOIVIDUAL ACKNOWLEDGMENT

state of \Whinsco )
)} ss
COUNTY OF dﬁ’é )

I
On this day before me, the undersigned Notary Public, personally appeared R. SUE CONNOLLY and GENE
STEPHENSCONNOLLY, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and veluntary.act and deed, for the uses and purposes

therein mentioned. 4

Given under my hand and gfficial seal this M ﬁ(day of du.?(&j{f_ ,20 02

By é)@uﬂdé@- Residing at _&c_@qo , \%wu}w
. o

Notary Public in and for the State of \ﬂéé/ﬂ-m e TR

BB LY A COSCARELLL
My commission expires WM '{/, 200/ NGTARY PUTA 1 STATE OF ILLINOKS
' ! MY COMMISLION SXF. MAR. 42001
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