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MORTGAGE  pRofessionaL NATIONAL /-
TITLE NETWORK, ING.

THIS MORTGAGE ("Security Insirurie:i") is given on APRIL 24, 2000 . The mortgagor is
PAUL E. JONES AND JACQUELYN E:JCNES / HASELPN AN W) FE )

("Borrower"). This Security Instrument is given to -
HOMECOMINGS 'FINANCTIAL NETWORK, 'INC/.

¥

which is organized and existing under the laws of DELAWARE , and whose
address is 12600 WHITEWATER DRIVE
MINNETONKA, MN 55343 : {"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY~ FIVE THQUSAND SEVEN HUNDRED ANL~NO/120
Dellars (U.S. § 185,700.00 )

This debt is evidenced. by Borrower’s note dated the same date as this Secarity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onMAY I, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ta¢: Note, with interest, and.all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:,’ advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Note. For IhlS purpose, Borrower does hereby mortgage, grant and venve; 1o Lender the following
described property located in * - . COOK County, illinois:

SEE ATTACHED LEGAL DESCRIPTION.

Parcel ID #:

which has the address of 1467 WATERBURY CIRCLE, PALATINE ) [Swrees, City},
lilinois 60067 (Zip Code] ("Property Address");

ILLINOIg&ingle Family-FNMA/FHLMC UNIFORM

Initials: z INSTRUMENT Form 3014 9/90

@@-6 ay os/ Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econor:ica'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the. iniurance proceeds. Lender may use the proceeds to-repair or restore the Property -or to pay sums
secured by this Security Instrumeat; - whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirec by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender-to the extent of the sums secured by this Security Instrument .
immediately prior to the.acquisition.

: 6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.,
Borrower shall occupy, establish, and use the Property a. Borrower’s principal residence: within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after -

S the date of occupancy,.unless.Lender. otherwise agrees in writing, which consent shall not be unreasonably- withheld; . or-unless -
: extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ol tlie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leider's good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Justument or Lender’s security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing tié action or proceeding to be dismissed with a ruling.-
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this. Security Instrument or Lender’s security futirest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inferniation or statements to Lender (or failed

" to provide Lender with any material information) in connection with the loan evidenced-oy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires iee\title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.- This Securit#® Instrument shall be governed by federal law and the law of the
jurisdiction in which the:Property is located.” In‘thé?event that any provision or clause of this Security Instrument or the Note
contlicts with applicable l.zi\‘g»';‘,‘"s_ughl conflic{ shall ot g_i{’fectfi other provisions of this Security Instrument or the Note which can be
given effect without the. conflicting ﬁrovisior;.' To this end the provisions of this Security Instrument and the Note are declared
to be severable. o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security I'strument without further notice or demand on Borrower.

18. Borrower’s Rigit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [ns*mment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (c) pays all expenses incurred. in enforcing this Security Instrument,
including,.but-not limited to, reasonable attorreys” fees; and (d) takes such action as Lender may reasonably require to. assure

"that the lien of this Security Instrument, Lender’s fights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged . Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 if no acceleration had occurred. However, this right to reinstate shall

: not apply in the case of acceleration under paragraph 17,

: 19. Sale of Note; Change of Loan Servicer. The Nuie or, a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to"Parrower. A sale may result in a change in the entity (known .
as the "Loan Servicer") that collects monthly payments due under the Moie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (bore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vsc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyei € eise to do, anything affecting the
Property that is in violation of any Environmental Law. The-preceding two sentences shal! not apply to the preserce, use, or-
storage on the Property of small quantities of Hazardous Substances that are generally recognized w be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit st other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulato.y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 u

titialy ) Z’/

@9 -BRIIL} (9608} Page 5 of 6 Form 3014 9/90

MFIL3112 - 10/97 25856




' gg8cz o e AN . ' L6/01 - TUIETHW
2 5UNOFFICIAL GO8%

@
06/6 ©LOE w04 909 3bed (ove! (11}u9- D

" S00T01/Z0 " uo!s:suxwog W
SIQUI[] Jo ARG Vljang AeIoN
ONDIHIA T ATIFIND
TYIS TYIOIHO.-

Q anagng AzeoN

D_ G g_/ MW ﬂ :sardye uoIssunoy) AW
Q -)fyj/d,gg Jo Aep h \g ST} “[B3S [E1D1}JO PUE PUBY AUL I9PUN UIAID

“YUIOJ 198 Wnd DUE 3SR Y1 10§ ‘108 AJBJUN[OA PUE 331) W% S JUSUINISUI PIES Y} PIIIAI[SP PUE PoudIs

Jey) padpajmotyoe pue ‘uosad Ul Aep SIY) W 210§9q pareadde ‘Jusurnnsul Fu108210) 011 01 PAQLIISGNS
(s)aureu asoya (S)UOSIAL Jules Ay} 3q 0 Ul 0] UMOUY Aqreuosiad ¢

rrialy 3 Hrrds promob 3 T

31125 Kqaray op arers pue ATGnGT DI 10§ P Uy N[qng ATeION D%Wm TV 1
55:5yuano) o Q‘@ : ‘STONI'TII 40 ALVIS

19M01108’ 13MO0II10¢-

(Ieas) ~/ (Teas)

Moo _SaNOr "3 NAFOpYT, ' f “ g
. DA

JomoLIog- . = / __ S3NOr "3 1Nvd m l
(1e3s) :[ : /
W% 1S9SSAMT M

‘11 (L4 PARI003 PUE 19moLIog AQ PIINIIXS (5)19pLr Aue Ul
PUR JUSWINISU] AILINOS SIY) U PAUTBIN0D SJUBUIACD PUE SULI) Ay 0 $3913e pUR $1Eau0E Ianonog MOTAI DONINDIS Ad

€

[Ay10ads] (s)mO [ 1P VA [

IapTy SO puodIs D Jopry wawdaoxdury aey D Japry uoojreg
1apny Wwaulked Apasmig D 1apry watndoaAa(] Nu() pauLeld El Tapry JuswAed parenpern D
1opry Ajpured -1 [ ] 3pLY UMUIIOPUO) IRond Prey 21qeisnipy [

1{ro}¥aq ajqearydde yoouD]

“Jmourtuysuy AIINGag sty Jo ued € 919 (S)ISPU SY) JI S8 JUAWILISU] AILND3g S1 JO SIUILLASAR PUR SITRUIACD )

wauaiddns pue pusure [[eys pue ojul pajelodiodul aq [[eYS JopL YoNs goea JO SIUMU1TE PUE SITBUIACD Y, W3tunIsu} AInag
st pra Joyo80) POpI0IRI PUB I9mMOLIO] Aq PAINOIXI AIe SIIPLI I0W 10 JUO J] “JUSUMLSU] AINRG SI) v SIPTY $7

*fpadoig o wr uonduraxa pensawoy o WGSH e SIATEM IaMO0LIOY *PEASIWOY JO RAIBM “€7
§1509 UOIEPI03a: AUe Aed [[BYUS JamoLIog “Jamollog 0 3Ieyd Jnoyim

Juswnnsuy AIIND9S SI SSEA[AI [BYS JAPU| JUSWNISU] AIINS3S 1) £q paImoas swns e jo wawided uodp) aseady '77
*3JUIPIAI 1) JO S)S03 PUE $39] SAIUIONIE J[EUOSEL ‘0) PN Jou Jng ‘Burpnpour ‘17
ydeadexed sig) ur paplaoad saTpaural ay) Sumsand ur pasanouy sasuadxa 1€ 133[]03 03 PIIIUS 3] [[BYS JOpUF] *durpasdoad
erpnf Aq juswinnsuf JLMIIS SIY) 50{3310j ABWI PUB PUSTIIP JAYLTY INOYHIM JUSMNSH] £INAG SI} Aq paumdas
suns (e jo [ny ui jmwuwied jerpaunut aImbaa fewx ‘uondo sy Je ‘IPPUF ‘dN0U Y U paljRds Aep Y) 310jpq 10
10 PAIND J0U S| YNEFIP AY) J] "AINSO[IAI0] [RIE UONIRIIRIIE 0) TIMOLI0Y JO ISUIJIP J3Y)0 Aue 10 )Mejep e JO DUISIXI-uou
ay) Surpasooad 2I0SO[II0) ) TN JIISSE 0) JYSLI ) PUER UGHEIPIIE 13)Je HEISURL 0) M3 AP jo JamoLIog wLIojml
Ja)nj [[eys mon Y], ‘A1dold ays jo es pus Surpaasoad [enipnl Aq 2.nsopaI0) JuaUMISU] AILINIAG S} Aq pamaas
SWMS 3y} JO UONEI3[@IIE UL NS KBl 33TJ0U 3y} Ul Paysads ajep 3y 310j2q J0 U0 JMESP ) 31D 03 INTIE) ey (p)
pie’ pand ag JSNW JNEJAP ) YIIYM Aq “JIMO1I0G 0} UIAIS ST 010U ) AJEP ) WOl sAup (¢ uBy} SSI Jou ‘ajep € (9)
$NEIp Y} 310D 0) paxmbaa uondE YY) (q) HNEJIP Y} (e) :£J19ads [reys 00U ALY, *(ASIMIYI0 sapraoad mej 3jqesrdde

i




UNOEFICIAL COPY
My o, 0070295{:

¢-._‘\’;¢. LR
1, ',‘:;5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of APRIL ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowz:") ‘o secure Borrower’s Note to
HOMECOMINGS FINANCIAL NETWORK, INC.

(the
"Lender") of the saine dute and covering the Property described in the Security Instrument and located at:
1467 WATF/FUJRY CIRCLE
PALATINE,LL 60067

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
CONCORD MILLS
[Name of C¢ ndom.inium Project]

(the "Condominium Project”). If the owners associatior or-other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property lor the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir  the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as Triiows:

A. Condominium Obligations, Borrower shall perform all of Borrowar’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” aré the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) ‘ccge of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dves :nd assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ZD-8v (9705) Form 314p-§lao

®
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiym Rider.

. 7 f @__W (Seal) . : (Seal)
PAUL E. JONESZ” Borrower  JAEQUE . JONES Borrower
/p (Seal) (Seal)

-Borrower -Borrower

7 (Seal) (Seal)

-Borrower -Borrower

: . (Seal) (Seal)

-Borrower -Botrower

@ -8U {9705) Page 3 of 3 Form 3140 9/90
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Unit 7-1-8-1467 in Concord Mills Condominium as delineated on a survey of the following described
real estate: Part of Section 11, Township 42 North, Range 10, East of the Third Principal Meridian,
according to the Plat thereof recorded September 15, 1995 as Document No. 95620663 in Cook County,
Illinois, which survey is attached as Exhibit "A" to the Declaration of Condominium Ownership
recorded as Document No. 96139138, together with its undivided percentage interest in the common
elements as'set forth in said Declaration, as amended from time to time, which percentage shall
automatically change in accordance with the amended Declaration, as same are filed of record, in Cook

County, Illinois.
- - e — I,

) Permanent Index Number' (7IN): 02-11-207-006-1033

Address(es) of Real Estate: 1467 “waterbury Circle, Palatine, Illinois 60067

. w




