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FIRST SWITZERLAND FINANCIAL LTD.
3205 NORTH CLARK STREET
CHICAGO, ILLINGCIS 80657

PURCHASE MONEY FHA Case No. / 7

MORTGAGE 137:0421961-231 0’ ”/
/

8147439

PROFESSIONAL NATIONAL
TITLE NETWORK, INQ.

THIS MORTGAGE ("Security Instrymen.") is given on APRIL 21, 2000
The Mortgagor is
MARY FRENCH, SINGLE PERSON,

("Borrower™), This Security Instrument is given to
FIRST SWITZERLAND FINANCIAL LTD.

)

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 3205 NORTH CLARK STREET .
CHICAGO, ILLINDIS 80657 ("Lender"). Borrower owes Lendcr *ae principal sum of
ONE HUNDRED THIRTY NINE THOUSAND NINE HUNDRED FIFTY AND 00/100 '

.Dollars (U.S. $§  139,850. 50 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1 ,

2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b}, and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the wqortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, #2 rejuired;

Third, to interest dué wuder the Note;

Fourth, to amortizatior of we principal of the Note; and

Fifth, to late charges due v'sder the Note.

4. Fire, Flood and Other Hazars) Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuran’e slall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent require/] by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary ienewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iminadiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceroad is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and-io-Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rsanction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in th:-order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments v/nich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amorat required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity zally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to_the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ir~rorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lodn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resi’ence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer cf the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’'s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Metgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written staterient of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithzending the foregoing, this option may not be exercised by Lender when the
unavailability of insurazce is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower hes a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an {mount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiied. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrover’s sccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosu:c costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Uron reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as- j¢Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemen! if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iworidiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by th:s Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument prouted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Rurower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successoi-in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Lastrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearancs oy Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covénzais and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borroveer, subject to the
provisions of paragraph 9(b)., Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner’designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. )

19. Relerce. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov? charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hum stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securitinstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the corerants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemcnts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -

Condominium Rider L_' Growing Equity Rider (x] Other [specify]
Planned Unit Development Rider [ Graduated Payment Rider ADJUSTABLE RATE RIDER

DPS 7347
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- CONDOMINIUM RIDER

8147438 FHA Case No.
137:0421901

THIS CCNIYOMINIUM RIDER is made this 218T day of APRIL ;
2000 ,-and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or fiecurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Braower’s Note ("Note™) to
FIRST SWITZERLAND FIN2:CIAL LTD.

("Lender") of the same date and sovering the Property described in the Security Instrument and located at:
1897 VERMONT DRIVE
ELK GROVE VILLAGE, ILLINOIS &u.07

r roperty Address
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
HAMPTON FARMS TOWNHOUSE CONDOMINIUM ASSOC.

Name of Condominium “r et
("Condominium Project”), If the owners association or other catity which acts for the Condominium
Project ("Owners Association") holds title to property for the ben:fit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Cwmers Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agre iierts made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted ‘usvrance carrier, a
"master” or "blanket" policy insuring all property subject to the condcmip’am documents,
including all improvements now existing or hereafter erected on the Property, ad sach policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the psziods, and
against the hazards Lender requires, including fire and other hazards included within e term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to

Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominium Rider - 10/95

@% -686U {9705)
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ADJ USTABLE RATE RIDER

8147439 FHA Casa No.
137:0421801
THIS ADJUSTABLE RATE RIDER is made this 21ST day of APRIL
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trus. or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to s2c1re Borrower’s Note ("Note*) to
FIRST SWITZERLAND ATNANCIAL LTD,

(the "Lender") of the same Jate and covering the Property described in the Security Instrument and located
at:
1687 VERMONT DRIVE
ELK GROVE VILLAGE, ILLINOIS 680007
Property Address
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCn1HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 35RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us 1ollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JuLY , 2001 , and on
that day of each succeeding year. "Change Date” means each date on whick & interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Incex. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant matviity, of one year, as
made available by the Federal Reserve Board. "Current Index" means the most cecoptIndex figure
available 30 days before the Change Date. If the Index (as defined above) is no longer av=ilnble, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secreta y ineans the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice
of the new Index.

FHA Multistate ARM Rider - 10/95
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Mum&l) (Seal)

MARY FRE'& —Botrower

—Borrower
!

[ ) (Seal) {Seal)
—Borrower —Borrower

/! (Seal) (Seal)
—Borrower —Borrower

__ (Seal) (Seal)

=Borrowar =Borrower

@;591v (9708) Page 3 of 3 DPS 9638
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ADJUSTABLE RATE RIDER

81474389 FHA Case No.
137:0421801
THI®' ADJUSTABLE RATE RIDER is made this 21ST day of APRIL ,
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trus. o: Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secv.re Borrower’s Note ("Note™) to
FIRST SWITZERLAI(D FYINANCIAL LTD.

{the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
1897 VERMONT DRIVE
ELK GROYE VILLAGE, ILLINOIS (80CD7
Property Address
THE NOTE CONTAINS PRUVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCnTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE-85RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as iollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY , 2001 , and on
that day of each succeeding year. "Change Date" means each date on which ¢ jnterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant maty¢ity, of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recintIndex figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avsil=ble, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secreta 'Y ineans the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrowver notice
of the new Index.

FHA Multistate ARM Rider - 10/95

@D;591U (9705) 7
Initials:

Page 1 of 3

VMP MORTGAGE FORMS - (800)521-7291 DPS 9636




UNOFFICIAL chglggggm

@
L£96 S4d g 40 ¢ 9Bbg (soé) niea-D
ey
Ve E !Z *aPBUI ST WINJaI JOJ PULLrap

oy 210jaq pouSisse oSIMISEIO ST SJON o) J1 UsAS 9jqeuFIsse jou I pUEWap UO Jsasejm gym jucmAed

ssaoxs Auw wmer o} uonedrqo sJepua ‘rediounsd jo yuewded se paijdde aq ‘oje1 90N of) e uoasey

1521901 Uyra uomAed sseoxe Aue ey 1senbax (11) Jo ‘(e0onou A[SWn B Ul pjEIS UG SABY PINOYS YoM

1Bl 18010)W 91 0} [enbe ojer ) 90l SION ) IB UOSISY) ISSIOMIL Yim Justiied $590¥9 AUe Jo Jomomuog

0) wingal 9gy prawrep (1) Joie 03 uondo of) SBY JoMOLIOg UAY) ‘90RO A[SUM) € UT PSIE)S U2 SABY pjnoys

Yo yunowrs juoruied oy Fuipesoxe syunome jusmAed A[ypuow Aue SpETI JOMOLIOF PUE 95¥2II9P.3Y) JO

20nj0u Ajomy) oA:d Gy {wTIR) Jopua Inq ‘pesesioap Jephy st Jo (F) yderdered fim s0UEPIOOOE UT Paje[no[ed

yunoms jusmfed A[yyzoriooy Jp sonou pernbai oy USAIS sey Jopus Ioye sAep ¢ uel $s9] Sumunodo

a18p uowded Aue 10] Jopiy sryy jo (7) yderdered yym souepioooe Ul peje[nd[ed junowe yusmied A[yjuow

o w osearom Ame Ked <, uonedqo ou sAey [[eys Jamouog "i1opry sty jo () ydeiZered £q pesnbos

sa3uBgo JO 80100 SY) JOMOLIOF, UFATS SBY JOPUST JAe SABp C7 1583] 18 SIn0oo Yorgm ojep juewied 1siyy oy

uo Furourdaq junowe A[puowr mea 9w Ul JuemAed v oxem [jeys Jomoriog ‘e SFURYD OY) UO AALIAYPS
amoeq M Jopry s1y Jo () pue () sydesSered gim ooUepIOIIE UT PRIBINO[ED 3JR1 ISAANUT MU Y
saduey)) Jo aje( 24093 (D)

‘awn) 0 swry wolj me| £q pennbas

oq Aem yomgm uonsuuioul Jopo Awe (i) yus ‘yunome juswmied Apuow wr afueyo oYy June[nojed

30 pomowr o (11A) ‘paysriqnd sem 31 aJep AN} PR ¥4pUj JUSLMD 943 (1a) Junote juauiled Aquow mau sy

(A) ‘ay81 150300u1 MU oY (AT) “‘OFe1 I5RXRTUN PIO S} (i77) “s1e(T 28wy sty (11) “aonoU Gy Jo SyEp Y (1) Y1A0)

105 SN puw ‘anp sl junowe juswAed APUOW Mmou 9q3270J9q SABP §T ISES[ J¢ USAIF 9q IS 010U Y,
“junowe juswiied A[QUOW pie ajel IS o) W 2Furyd Lav ;0 I9MOIIog 0) N0U SAIT [[IM I5pU]
sauey) jo 0N (1)

-jsazam pue [ediounrd Jo Juemied A[ymow mari<yg) JO JUNOWE Y] 2q []IM UONE[MDIED SIY)

Jo ansax aq, edduud o) symewkedaid Aue jo junowrs oy £q peonp s ‘10N oy uo Juswied Ul ynejop ou

oaq pey a3y 1 3B 2JuBy) A} UO pamo 3q PInom Yorgm sous[eq ysd:omud predun agy asn [[ia Jopua

‘onye[noes yons Furyewt u] -sjuswied jenbo Ajrenwesqns yBnoryy oyel S meu oY) Je a1 AILUBI

o 78 [0y ut souejeq redound predun oy Aedar o) K1essaoau aq pinom YImM-jsesaym pue [ediound jo
ywowmfed A[IUOW JO JUNOWY 31 SJRINO[ED [[IM JapUa] ‘oye(] S8uey) © UO SoFueyo vivl 5910 ) §]
adusy) yudwked 0 urERMITE) ()

*9j0N o) Jo 7 ydeidered w1 PajBIS SB ‘01B1 1SAISNUI [BNILL AY) URY} J0MO[

10 10481g (%0°'¢) ssuwiod aFsjucoiod oAl URY) SIOW 9q JOASU [[IM SJB1 JSAUIAUL BYL 9je(] 23UPy) J[Ws Aue
uo (%0 1) ywod a8einocsad 2uo UeT) 210W £q 95EAIOSP IO SSESIOUT JOAJU [[Im O8X 1SAINUT FULs74s, 3,
saguey ) vy ISAIU] U0 ST W)

“aye(] 23wey)) 1¥oU 9Y) [1UN SJl ISAIAUI MAU 3Y) 54 [[I4 Junowe

pepunol st “1apry st jo () YydesSered wm peymys sy oy 03 0afgng ‘(% 671°0) Iwted aFwuadied

U0 JO [YS1e-oU0 JSIESU ) 0} WAS Yy SUIPUNOI PUe XSPUT WL Y 01 (% 00SL"Z )

(syinod e3wuaatad SHA¥NO4 J3NHL ONV OML
Jo wdmw v Suippe £q o)BJ JSASIT MSU B IBMO[E [[mM Jopue] ‘sje(] sdmer) [oes 3lojeq
sadury) ey JSRU] Jo uoyemIE) ()

gevivie




UNOFFICIAL COPY00702977

8147439

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)
MARY FRE’«CH =Bomower
A (Seal) (Seal)
~Bomrower ~Bomrower
VA (Seal) {Seal)
=Bomrower =-Borrower
(Seal) (Seal}
=Bomrower =Bormrower
@D,591U (9705) Page 3 of 3 DPS 9638
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RIDER - LEGAL DESCRIPTION

UNIT 20-4 IN THE HAMPTON FARMS TOWNHOME CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHWEST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRIWCTFAL MERIDIAN, AND ALSO PART OF THE NORTHEAST 1/4 OF SECTION 286,
TOWNSF.P-41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY I ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM
RECORDEDAS  POCUMENT NUMBER 25314266 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IKNTFZCST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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