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CHICAGO TITLE
4849 W 167TH ST
OAK FOREST, IL 60452

Prepared by:

A. J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERC AVENUE
MIDLOTHIAN, ZL .£0445

MORTGAGE /ﬁ
s

THIS MORTGAGE ("Security Instmzaénut™) is given on May 26th, 2000 . The mortgagor is
RAMAKRISHNA VELAMATI married to SUDHA VELAMATI and RAGHU VELAMATI -

a bachelor

("Borrower”). This Security Instrument is given to A. |J. SMITH FEDERAL SAVINGS BANK

L]

SAS- A DIVISION OF INTERCOUNTY >/ S 94699 2

which is organized and existing under the laws of THE UNITED  STATES OF AMERICA , and whose
address is 14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445 ("Lender"), Borrower owes Lender the principal sum of

'ONE HUNDRED EIGHTY THOUSAND AND 00/100

Pollars (U.S. $180,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccuriry Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2010
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tae Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
described property located in - COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTIQNS AND PIN NUMBERS

PARCEL 1: 2051 Ma]l.%

ard Dr., Northbrook, Il. 60062
PIN#O4-16-400-045

Parcel ID #: 14-28-207-004-1376¢ Darcel 2

which has the address of 2800 N LAKE SHORE DR -~ UNIT #2505 [Street]
CHICAGO [City), [llinois 60657 [Zip Code] ("Property Address”);

ILLINO ipgle/Family-FNMA/FHLMC UNIFORM

tnitials: INSTRUMENT Form 3014 9/90

Amended 8/36

@ -BRIIL) (3508).05
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security“Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzurrace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruineut, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month's payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer! bv Lender, Berrower's right to any insurance policies and proceeds resulting from
damage o the Property prior {0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenarce) and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and ure the Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrument and shall continuevoccupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agieey in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Rorzewer's control. Borrower shall not destroy, damiage or impair
the Property, allow the Property to deteriorate, or commit waste-or'the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidis's good faith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien created by this Security” Fistrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘he action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy ioterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencé.\If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ize title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenantsanu agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ip/ihie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tnen ).ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initiats:

%-GRIIL) (9608).05 . Paga3of6 Form 3014 9/90
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fram)the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Ecrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ir.strument without further notice or demand on Borrower.

18. Borrower's Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instmment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for Teiis:atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occuorred; (b)
cures any default of any other covenants cr agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoriieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective «s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte.or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice ic Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tize Mvote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If'there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above Zid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vze. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc.clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizcd.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsut ‘or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substauce ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lnitials:!b .A'té
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ADDENDUM “A”

PARCEL 1:
PROPERTY ADDRESS: 2051 Mallard Dr., Northbrook, II. 60062

Legal: Lot 7 in Stonehedge Glen, a subdivision of part of the Northwest % of the Southeast Y4 of Section 16,
Township 42 North, Range 12 East of the Third Principal Meridian, in Cook County, Illinois.

P.LN.#: 04-16-400-045
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PARCEL 2:
PROPERTY ADDRESS: 2800 N LALE 3HORE DR, — UNIT #2505, CHICAGO, IL. 60657

Legal: Unit No. 2505 in 2800 Lake Shor: Drive Condominium, as delineated on the survey of the following
described parcel of real estate, (hereinafter ‘eferred to as Parcel):

The South 60 feet (except the West 400 feet thereuf) of Lot 6 and Lot 7 (except the West 400 feet thereof) in
the Assessors’ division of Lots 1 and 2 in the subdivisitn by the City of Chicago of the East fractional V2 of
Section 28, Township 40 North, Range 14, East of the Thia Principal Meridian in Cook County, Iilinois, said
premises being otherwise described as follows:

Beginning at a point in the South line of said Lot 7, 400 feet East of the West line thereof (said West line being
coincident with the West line of the North East fractional ¥4 of Section 28 aforesaid) thence North parallel with
the West line of Lots 7 and Lot 6 aforesaid 199.3 feet; thence East parllel'with the South line of Said Lot 7 to
the dividing or boundary line between the lands of Lincoln Park Commissiciiers and the Lands of Shore owners
as established by decree of the Circuit Court of Cook County, Illinois entered Uztober 31, 1904 in Case No.
256886 entitled “Augusta Lehmann and others against Lincoln Park Commissior.cr” running thence
Southeasterly along said boundary line to the South line of said Lot 7 and running tfience West along said South
line to the place of beginning,

Which survey is attached to Declaration of Condominium ownership and of easements, rescrictions, covenants
and by-laws for 2800 Lake Shore Drive Condominium Association made by American Nationai Rar.k and Trust
Company of Chicago, a national banking association as Trustee under Trust Agreement dated Oc'crer 2, 1978
and known as trust No. 45204, registered in the Office of the Registrar of Titles of Cook County, Illinois as
document LR3096368; together with its undivided percentage interest in the parcel (excepting from the parcel
all the property and space comprising all of the units thereof as defined and set forth in said declaration and
survey) in Cook County, Illinois.

P.I.N.#: 14-28-207-004-1376
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of May ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dee
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrows1") o secure Borrower's Note toA. J. SMITH FEDERAL SAVINGS BANK

(the
"Lender”) of the saine date and covering the Property described in the Security Instrument and located at:
2800 N LAKE SHORE/'DR - UNIT #2505
CHICAGO, IL 60657

[Property Address]

The Property includes a unit in, togéthsr with an undivided interest in the common elements of, a
condominium project known as:LAKE SHOR. DRIVE CONDOMINIUM

[Name of Cindon inium Project]

(the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association") holds title to properny for the benefit or use of its members or
shareholders, the Property also includes Borrower's interes: ii the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cov:nanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 25 foilows:

A. Condominium Obligations. Borrower shall perform all of Borrowser's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documeris™ ace the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all <ges and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-BU {9705).01 Form 3150 fl% ;
® .

Page 1 of 3 Initials:

VMP MORTGAGE FORMS - {800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal) M"(r /M 4M/Z(8eal)

-Borrower RAD-LAKRISHNA VEIAMAT

Borrower

__‘ (Seal) ,Z/ //«,/ 4M/Asw)

-Borrower RAGHU VELAMATI

m r’ Borrower

A (Seal) (Seal)
-Borrower -Borrower

foeal) (Seal)

-Borrc wer -Borrower

@D, -8V 19705).01 Page 3 of 3
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