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“MORTGAGE

THIS MORTGAGE ("Security Instrument") is given-on” 06/15/2000 . The mortgagor is
KEVIN W CALDERON, AN UNMARRIED MAN

("Borrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender™). Borrower owes Lender the principal sum of

FIFTY EIGHT THOUSAND FOUR HUNDRED and 00/100
Dollars (US. $ 58,400.00 ). This debt is evidenced by Borrower's note cated the same dale as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not nuil earlier, due and payable on
July 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of-it Utber sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey

1o Lender the following described property located in - COOK County, Illinois:

b
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Inilials;‘KL L.
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LOAN #: 0614400
UNIT 3-505 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GLENLAKE CONDOMINIUM NO. 2 AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 99465387, AS AMENDED FROM TIME
TO TIME, IN PART OF THE SOUTH FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 13-18-409-040-0000

Parcel ID#: PARCCL-«D #: 13184090400000
which has the address ot 5150 W BERTEAU #505, CHICAGQ ,
[Street, City]

Ilinois 60634- ("Piogcrty Address”);
[Zip Code]

TOGETHER WITH all the improvemsnts now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the prepetAll replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security T=strument as the "Property.”

BORROWER COVENANTS that Borrowe' is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propery 1S nnencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against aii <ieims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unire:n covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security in:trument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar ¢ an¢ agree as follows:

1. Payment of Principal and Interest; Prepayment and v.ate-Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any-riepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law.sr <0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the'Noceis paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument a< a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuraice premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiumns, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuris. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinc.n. amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estzie Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exce ihe lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditices of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeria?ity, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the ruitds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrovt.arzount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to 1naie such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as addittonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

o .
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen: of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agunct enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lier; er(c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If1 nder determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender izy pive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above wiiyw i days of the giving of notice.

5. Hazard or Property Insuraacr. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazarGs included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails t) muintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property-ir-accordance with paragraph 7.

All insurance policies and renewals shall be accepessle to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lendér requires, Borrower shall prompity give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrow er shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasikie-and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be I(ssziad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with anv excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to-.cpair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begir. when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the anvunt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower'’s right to any insurance policies ane’ pruceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loaz. Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty r.avs after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence 107 asdeast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorabiv.withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage Or wmpair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any (toreiture action or
proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title ‘shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent io the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalert mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer b¢ required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided £y an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with aay writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an-ipipection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Prenerty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the priréeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower! In th= event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal ‘0 o1 greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mritiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccwved immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days aftzr tre date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai snzii.not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymnznts,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest-of Borrower shall
not operate [0 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizatién of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consg j( C\_J
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing wav ; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 2w ‘such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conitic*iig provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borroveer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property 0. a Ber=ficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at .5 untion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciced by Lender if exercise is prohibited by federal law as of the date of this
Security Instrament.

If Lender exercises this option, Lender shall give boricwer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mail>d within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the ez piradon of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrr wer.

18. Borrower’s Right to Reinstate, If Borrower meets certain” conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to.the earkier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those czaditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note av if neo acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforeiny: this Security Instrument, including, but
not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasopuply require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruncent and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstarc shill not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togéther with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a chang» ip-the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There 2130 may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain a.ny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

lnitia:KLQ, ( -
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or -agrzement in this Security Instroment (but mot prior to acceleration under paragraph 17 unless
applicable law providzs rtherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 24>z frem the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defazs*-on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, ‘orecinsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate af.er acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense ur Borrawer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, a! is option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shafl be entitled to collect all expenses incurred in nursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tit,e.evidence.

22, Release. Upon payment of all sums secured by tlis Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may cuaarge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the chzrging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestrad cxemption in the Property.

24, Riders to this Security Instrument. If one or more riders aré eecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal’ br. incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a prmiof this Security Instrument.

[Check applicable box(es)]

[_] Adjustable Rate Rider(s) Condominium Rider [ 2] 1-4 Family Rider

[__] Graduated Payment Rider {__| Planned Unit Development Rider ‘|| Biweekly Payment Rider
[ Balloon Rider ] Rate Improvement Rider [ Second Home Rider

] VA Rider Other(s) [specify] RATE REDUCTION OPTION, RDR

of
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any rider(s) executed by Borrower and recorded with it.

LOAN #: 0614400
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
Witnesses:

"2\74\) (. C@e,@«w-\.? (Seal)

KEVIN W CALDERON

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, -

@,9—9&—* County ss:

I

. J . .

L St e U/M_&ll/ug‘w . a Notary Public in and for said county and state do hereby certify that
Kotar W . @ﬂmv\-, an ;/’/M/VM—Q’-M’L-Q(O M

, persnnally known to me to be the same pers
subscribed to the foregoing instrument, appear

(s) whose name(s)
before me this day in pirsen . and acknowledged that ‘/KL/
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein st forth,
Given under my hand and official seal, this JUN 15 2000 day of

Mﬂ w2 }ﬁ{ﬂ’”"%

Notary Public
1)
YT IA A Ahd
FYTIX A A
sessnerd

3" "LOFFICIAL SEAL” 3 >/
:0 CATHER!N%tSI?yﬁEEZ :

Public, Sta
:’ M%oézr:\m‘ijssion Expires 4106/02 s

(XX
:.‘...“00.#000.0000.000

My Commission Expires;
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CONDOMINIUM RIDER

WHEN RECORDEZ MAIL TO: T SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS. (i, PARCEL 1D #: 13184090400000
MSN SV-79/ DOCUMENT CONTROL ZERT, By: ESTELA CERVANTES

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-026F
° COUNTRYWIDE HOME LOANS, INC.

LOAN #: 3614400 {12920 N. ASHLAND AVE
ESCROW/CLOSING #:$15938621 CHTICAGD, IL 60657-4004
THIS CONDOMINIUM RIDER is made this 15th day ol -June , 2000, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower" ) w secure Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the S¢vwity Instrument and located at:

6450 W BERTEAU #505,CHICAGO IL, 60634-
[Property Address]

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INZTRUMENT
Page 10f4 F7rm 3140 9/90
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LOAN #: 0614400

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project knovn as;
GLENLAKE-LONDO

[Name of Condominium Project]
(the "Condominiup: Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assooriinn™) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Bocower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS! In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthir covenant and agree as follows:

A. Condominium Obligations.. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docurenis. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominiurm Preject; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. 5o leng as the Owners Asioc.ation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Troject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and #zainst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” thén;

() Lender waives the provision in Uniform Covenant 2 for-iic monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant 5 to maint4i-bazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provides by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranee coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrowe: a7c hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, witn.apy excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender. <
Initials: B LI . .,

% -8U (9705).01 CHL (09/97) Page 2 of 4 Form 3140 9/90




UNOFFICIAL COPY 2100 wur 4

LOAN #: 0614400

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower ir-connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the-Common elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender,-Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uni{or Covenant 10.

E. Lender’s Trion) Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, gither pziaiion or subdivide the Property or consent to:

(i) the abandoarert or termination of the Condominium Project, except for abandonment or
termination required by law in #42 case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or emincsi Zomain;

(ii) any amendment to any p.ovision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional-inanagement and assumption of self-management of the Owners
Association; ar

(iv) any action which would have the effzct of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable (0 Lender.

F. Remedies. If Borrower does not pay condomiriury dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenuer assee to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate‘and chall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

o<
lnitials:ﬂ [A_) C. !
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LOAN #: 0614400

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiom Rider.
ad\ @'\’p u &-'Q'CQ’\-—-——-.,-“ {Seal}

KEVIN W CALDERON - Borrower

(Scal)

- Borrower

(Scal)

- Borrower

/ (Seal)

- Borrower

@g -8U (9705).01 CHL (09/97) Page 4 of 4 Form 3140 9/90
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WHZN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYW.DF' HOME LOANS, INC. PARCEL 1D #: 13184090400000
MSN SV-79 FOOLIGMENT CONTROL DEPT. Prepared by: E. CERVANTES

P.C.BOM. 10266

-OF -
VAN NUYS, CALIFCAHA 91410-0266 COUNTRYWIDE HOME LOANS, INC.

2920 N. ASHLAND AVE

LOAN #: 0614400 a CHICAGO
ESCROW/CLOSING #:515938021 AR L ST

RATE RERLLZTION OPTION RIDER

THIS RATE REDUCTION OPTION RDER is made this 15th day of
June, 2000 , and is incorporated in'o ~.nd shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Sectrity Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note (the "Mc%e") to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") covering the Property described in the Security Instrumea.

ADDITIONAL COVENANTS. In addition o the covenanis anu agrzements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option to reduce the interest rate from tin2 to time, as follows:

CONV Inilia.tﬁ% Q ) : C *

® RATE REDUCTION OPTION RIDER Page 1ot 4
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LOAN #: 0614400

RATE REDUCTION OPTION

(A} Option to Reduce Interest Rate. I have a Rate Reduction Option that I can exercise in my sole
discretion unless I am in default or this Section 1(A) will not permit me to do so. The "Rate Reduction
Orpaan’ is my option to reduce the interest rate I am required to pay under Section 2 of the Note. I can
elect toreduce my interest rate under the Rate Reduction Option as many times as I want, but not more
than once each calendar month. If I exercise my Rate Reduction Option on or before the 25th day of
the month. iae1 my "Reduced Interest Rate” will take effect on the first day of the month following my
exercise of tne ¢ te Reduction Option and my satisfaction of the required conditions set forth below. If
I exercise my Ra: r'eduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on tae rirst day of the second month following my exercise of the Rate Reduction Option
and my satisfactior-of the required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called thr, "Rate Reduction Date."

I may exercise my Raie Reduction Option, by meeting the following conditions: (i) I must give
notice to the Note Holder by imail, telephone or Internet, or by other means acceptable to the Note
Holder, that I want 1o exercise tho-Pawe Reduction Option; (ii) at and from the time I give this notice (the
"Notice Date") to the Rate Reducdcyo-Date, I must not be in defanlt under the Note or the Security
Instrument; (iif) by a date specified byhe Note Holder, I must pay the Note Holder 2.5 points (the
"Points") as consideration for the Reduced Interest Rate; and (iv) in accordance with Note Holder's
requirements, I must (a} sign a modification” agreement or confirmation, or (b) via Intemet, or other
electronic means, acknowledge my consent and-intention to be legaliy bound by the terms of the
modification agreement or confirmation set forth i1 the computer screen (written confirmation by me
may also be required). By selecting "I agree” (or siinilar terms of acceptance) on the computer screen,
indicate that I understand and intend that the modificador agreement or confirmation on the computer
screen is the legal equivalent of a signed, written contract Zad is equally binding.

By selecting "I agree” (or similar terms of acceptance) on the computer screen, I indicate that I
understand and intend that the modification agreement or conf'rmation on the computer screen is the
legal equivalent of a signed, written contract and is equally bingiug. T agree to be legally bound by a
computer-screen acceptance by any other Borrower or by another petzon who 1 or another Borrower
anthorize to access any Internet or other electronic account feature.,

(B) Option to Finance the Points. 1 have the option to obtain advances (the "Future Advances”)
under the Note to pay all or a portion of the Points, rather than using my own fends, if I satisfy the
following conditions (the "Advance Conditions"): (i) 1 have paid my previous 12 mnthly payments
required under the Note when due; (ii) the value of the Property has not decreased since e date of the
Note; (iii) the total unpaid principal balance of the Note, including the new advance unr all previous
advances, does not exceed the original principal amount stated on the face of the originai Note; (iv) I
have not exercised any right to limit or to terminate the operation of the Security Instrument s security
for future advances; and (v) the advance is not prohibited by applicable law. Subject to the Advance
Conditions that I must satisfy, Lender and I intend that the Future Advances are obligatory,

{C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae’s Fixed Rate
Convertible Option Mortgage Index on the Notice Date (the "Index"), except as provided below. If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher than the Index

Initialsz L\)‘C -
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LOAN #: 0614400
by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was
first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest
rate in effect immediately prior to the Notice Date. I can ascertain the Index cach day by contacting the
No'< Holder.

(D) Gpticn to Extend the Maturity Date. If | exercise my Rate Reduction Option, I may also elect
1o extend tieterm of the Note. In order to do so, I must give notice to the Note Holder at the same time,
and in the/sare-manner, that I give notice of my ¢lection to ¢xercise my Rate Reduction Option. If my
original term was 20 years, I may extend my term for any period ending no later than the earlier of (i)
30 years from the Motice Date or (ii) 40 years from the date of the original Note. If my original term
was 15 years, [ may ~vind my term for any period ending no later than the earlier of (i) 15 years from
the Notice Date or (ii) 25-yoars from the date of the original Note. In accordance with the terms herein,
my Maturity Date may be-cstonded up to 10 years after July 1, 2030

(E) New Payment Amount snd Fffective Date, If I exercise the Rate Reduction Option, the Note
Holder will determine the amount Of 2ne monthly payment that would be sufficient to repay the unpaid
principal, including any advances, I am expected to owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at«y Reduced Interest Rate in substantially equal payments. The
result of this calculation will be my "New Tayment Amount.” The due date of my next monthly
payment following the Rate Reduction Date is my "New Payment Date.” [ will pay the New Payment
Amount as my monthly payment on and from th¢ N:w Payment Date until the Maturity Date (as it may
be extended) or until the next New Payment Date if 7gaia exercise the Rate Reduction Option.

FUTURE ADVANCES FOR POINTS PAID Y& CONNECTION WITH THE RATE

REDUCTION OPTION

CONV

NOQTICE: THE SECURITY INSTRUMENT FECVRES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGACE OR DEED QF TRUST
Any and all Future Advances shall be secured by the Property in‘accordance with the terms of the
Security Instrument, whether advanced as of the date hereof or in the turire, rogether with such other
expenditures by the Note Holder made in accerdance with the Security Iustniunent, all just as if cach
Future Advance was made on the date of the Security Instrument. The maximuin agzregate outstanding
amount of principal to be sccured by the Security Instrument at any ‘one fime shall be

FIFTY EIGHT THOUSAND FOUR HUNDRED and 00/100 , not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans angdadvances
up to this amount, together with interest, are senior to indebtedness to other creditors under sussequently
created, recorded or filed security instruments and other liens. If the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive.

<,
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LOAN #: 0614400
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rate
Reduction Option Rider.

(Scal)

- Borrower

KEVIN W CALDERON

(Scal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

CONV
@ RATE REDUCTION OPTION RIDER
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TC TEE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM. .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

(B) MORTGAGE: 'MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO
KEVIN CRALDERSON, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE
NO. P2-1/7-AND STORAGE SPACE NO. S3-17, AS A LIMITED COMMON
ELEMENT AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM. '



