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RECORD AND RETURN TO:

FIRST BANK OF THE AMERICAS, SSB " HIHM“‘ I‘
337 y

-

1715 WEST 47TH STREET
CHICAGO, ILLINOIS 80808 . 00704

Prepared by:
WALLY J. SARNA
CHICAGD, IL 60609

03-00 \o
MORTGAGE [

YTHE TERMS OF THIS LOAN CU’:IAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrurent”) is given on JUNE 13, 2000 . The mortgagor is

JAMES A. LIVINGSTON AND
LISA S. NORRIS, HUSBAND AND WIFE

SASAHe g Lk pZu@ao -

("Borrower"). This Security Instrument is given to
FIRST BANK OF THE AMERICAS, 558

which is organized and existing under the laws of THE STATE OF I).LINOIS , and whose

address is 1715 WEST 47TH STREET
CHICAGO, ILLINOIS 60608 ("Vender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND AND 00/100

Dollars (U.S. $ 105, 000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY <1, 2005

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COO0K County, [llinocis:
THE NORTH 20 FEET OF LOT 25 AND LOT 26 (EXCEPT THE NORTH 28 FEET

THEREOF) IN BLOCK 98 IN FREDERICK H. BARTLETT'S SIXTH ADDITION TO

BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION

18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
. IN COOK COUNTY, ILLINOIS.

INTERCOUNTY TITLE

Parcel 1D #: 19-18-102-035-0000
which has the address of 5522 SOUTH NORDICA, CHICAGO
80638 {Zip Code] ("Property Address");

[Street, City],

Illinois

ILLINQIS=Single Family-FNMA/FHLMC UNIFORM
wiiate% 4 L~ «  INSTRUMENT Form 3014 9/90 '
@ sriL) (9603% J 1. Amended 8/96 _
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a taial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘duc; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper:y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiaieiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali“o< r2duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeriai=ly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bofore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insiruuent whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r.if -after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failz-{c-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at<if option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, auy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Vvaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y . nder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time foinayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy zball not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe! who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgagz, <rant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oblizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
.and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing .-
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initials: cL ( .-
2. 0K
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, iincluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument -
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to t¥s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the 2cvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider {1 Condominium Rider [ 114 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
[x] Balloon Rider | | Rate Improvement Rider [1 Second Home Rider
[1vA Rider [] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wichit.

Witnesses: —_ -
RNTY Y 6@ £ JIV‘?J’V&;V‘ (Seal)
2 v

utyf. LIVINGSTON Bortower

o % M (Seal)

|7A/SA $. %JRRIS -Borrower

(Seal) Lo (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, C0O0K County ss:
I, —k \WWD , a Notary Public in and for said county up2 state do hereby certify

that UAMES A. LIVINGSTON AND LISA S. NORRIS, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes therein set forth.
. Given under my hand and official seal, this |2 &~ day of TUNE 2000

My Commission Expires: %QI/V\/V\ W
Notagy Bablic U

$4000000000 00000y .
"OFFICIAL SEAL" "
JOANNA JANKS

Notary Public, State of linois

My Commissi i
sion Expires
00000000000000080001C¥¥910

*o%8
*
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2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met
as of the Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property
subject to the Security Instrument (the "Property”); (2) I must be current in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding <ne 1 Aaturity Date; (3) no lien against the Property (except for taxes and special assessments not
yet due and pryable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 piresptage points above the Note Rate; and (5) [ must make a written request to the Note
Holder as providsd in. Section 5 below.
3. CALCULATING Td¥ NEW NOTE RATE

The New Note Kat will be a fixed rate of interest equal to the Federal National Mortgage
Association’s required netyield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of(op: sercentage point (0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) (the "Mew Nate Rate™). The required net yield shall be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determine
the New Note Rate by using comparable infdérmation,
4. CALCULATING THE NEW PAYMENT /A\MOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required-ir-Szction 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that wiy' be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus {c¢) wl/oiher sums [ will owe under the Note and
Security Instrument on the Maturity Date (assuming my moribiy payments then are current, as required
under Section 2 above), over the term of the New Note at the Ne'v Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principil ard. interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the-iaturity Date and advise
me of the principal, acerued but unpaid interest, and all other sums I am expected (0\owe on the Maturity
Date. The Note Holder also will advise me that I may exercise the Conditional Rerinamcing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment rece/d-information,
together with the name, title and address of the person representing the Note Holder that‘t miust notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 abovz, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calenda: days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the date and

Initials: !/Fl‘ L g/\\ s
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