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MORTGAGE  oonresSIONAL NATIONAL {
TITLE NETWORK, INC.

THIS MORTGAGE ("Secutity Instrument”) is given on..ARRIL26 ..o,
2000.. . The mortgagor is.JOHN. R QCMNELLY. ANDR MONICA E.DONNELLY, HUSBAND AND.WIFE..............
......................................................................... <“Borrower"). This Security Instrament is gIVEN t0.........ooimmveicicnniniiniinnnnn,
FIRST NATIONWIDE MORTGAGE. CORPCRATION ...oocooiie s , which is organized and existing
under the laws of .....THESTATE OF DELAVARE. .. , and Whose address IS .....o.vovversiecssrecieneecnrerennssasserisrrsseenes
5280 CORPORATE DRIVE, FREDERICK. MARYLANDZIT0ON. ... ("Lender").
Borrower owes Lender the principal sum of ... ONE HUNDRED THIRTY. SEYEN THOUSAND. SEVEN.......cooovomnrcceen
HUNDRED.AND. NQ./100....... Dollars (U.S. $.......... 137,700 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), whick-provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......... MAY. L2030, s . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by ih< Mote, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intersst. advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenaats-and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cosivey to Lender the following described prop-

erty located in ..o COOK ... e s County, Illinois: ;4 -
SEE EXHIBIT "A'" ATTACHED HERETO AND MADE A PART HEZEQF . };1
TAX ID NUMBER ___ 2710212027 ' e
which has the address of ..... 8818 W.I47THST...... e , .................ORLANE.PARK .................. ,
troet] ity)
TIINOIS +.veoveeenvnnn... O0402-2T02 . ("Property Address");
|Zip Codle)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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LOT 27 IN BLOCK 15 IN FAIRWAY ESTATES UNIT 11, BEING A SUBDIVISION OF
PART OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION
10, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

00704372 ..
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" THIS SECURITY INSTRULEJTNIQ Eﬁl% IerlALuonGc@ I?rl-lM)rm covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that apnlies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceer the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall'be k21d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Léndzr s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender in4y not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jeras, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender inconresiion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be-paid, Lender shall not be required to pay Borrower any interest or ¢arnings
on the Funds. Borrower and Lender may ag.ee in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accolnt.ng of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fur'ds aré pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permit/ed to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements oi“azpiicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up theeficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruient, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel _the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisision or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payiients received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under iz Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ronts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boirower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of arounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give ta Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Eroperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!y prior to the acquisition.

6. Occupancy, Preeriation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower sha'l-azcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuftinstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower’s control. Borrower shail not
destroy, damage or impair the Property, atiow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defad!t and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lend==s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of ths-iisn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lend=r vith any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations zoncerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee Lit'e shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails'to rcrform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may significintly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfores laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securiv Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

*

and Lender or applicable law. 00704372
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9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setfle ¢ claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Szcurity Instrument, whether or not then due.

Unless Lender and Borrover Gtherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbzavance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sumis sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the 'ability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured 0y this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any-ienearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and-assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jcintand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)} is co-signing this Security Jxstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instzument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any siner Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security lastruznent or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjec( to”a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected 2r to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced b} the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which ex:eed:d permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undes ¢:e Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by-aclivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

00704372
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not‘apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o7 Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one e more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that-collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of fiie,Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writteil notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ¢t the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaiion required by applicable law.

20. Hazardous Substances.  Borrower shali «ict cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Gocrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law.-The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazaidous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bortov.er-learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sutstance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances «efined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabl< or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetyde and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciicn where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration «o%iewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under varagraph 17
unless applicablé law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law. : 00704372

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

X Adjustable Rate Rider 0 Condominium Rider 1 1-4 Family Rider
0 Graduated Payment Rider O Planned Unit Development Rider T Biweekly Payment Rider
1 Balloon Rider [J Rate Improvement Rider {1 Second Home Rider

Other(s) [specify] PREPAYMENT RIDER

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

-Borrower

.......................................................................................

-Borrower

...................................................................................... (Seal)
-Borrower
...................................................................................... (Seal)
-Borrower
(704372
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, @J/‘j County ss:
/bél W , @ Notary Public in and for said county and state,

do hereby certify that JOHN R DONNELLY AND MONICA F DONNELLY, HUSBAND AND WIFE

, personally known to me to be the same person{s} whose name(s) is@
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that helshelt@

signed and delivered the said instrument as his/he free and voluntary act, for the uses and purposes therein

set forth.

Given under my Hand and official seal, this ~ 26TH day of APRIL, 2000

My Commission expires: %
7 SPFICIAL SEALT M

b

lj% ' HESANDRA KL FALCONE | : otary Public
[ ioss) COMMISICN TAPIRES (/07,00 Fi
00v704372
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Payment and Rate Caps)

THIS ADJUSTAKLE RATE RIDER is made this 26TH day of APRIL , 2000 ,
and is incorporated ints avd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securitv-Instrument") of the save date given by the undersigned (the "Borrower”} to
secure Borrower’s Adjustable Rate Note (the "Note™) to

FIRST NATIONWIDE MORTGAGE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

8818 W 147TH ST, ORLAND PARK, ILLs™0IS 60462-2702
{Froper:; A ddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE PAYMENT CAN CHANG:= AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE MAXIMUM AMOUNT
SECURED BY THIS MORTGAGE SHALL NOT EXC':FD 110% OF THE ORIGINAL
PRINCIPAL INDEBTEDNESS UNDER THE NOTE.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
4,750
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %. The Ncte provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES  AUGUST, 2000

(A) Interest Change Dates

The interest rate I will pay may change on the first day of
and on the first day of every month thereafter. Each date on which my interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Payment Capped Treasury Average - Single Family - 7/87
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
twelve-month average of monthly yields on actively traded United States Treasury Securities, adjusted to a
constant maturity of one year.

My Index is calculated by adding together the monthly yields on one-year Treasury Constant
Maturities (s published in Federal Reserve Statistical Release g.13), for the preceding twelve months
available as of the date 15 days before each Change Date, and dividing the result by twelve. The result of
this calculation/is iralled the "Current Index.”

If the Indexis no longer available, the Note Holder will choose a new Index which is based upon
comparable informat'on’ The Note Holder will give me notice of this choice.

(C) Calculation ¢r Iricerest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest ratc by adding

ONE AND 8§75/ 1000 percentage point(s)
( 1.875 J0) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eightly of one percentage point (0.125%). Subject to the limit stated
in Section 4(D) below, this rounded anicuzic will be my new interest rate until the next Change Date.

(D) Interest Rate Limit

My interest rate will never be greater thai 11.875 %.
(E) Payment Changes
My monthly payment may be adjusted on JUNE 1, 2091 and on

the same date each year thereafter. Each date on wkick my payment could change is called a “Payment
Change Date." My monthly payment will not increase Gr decrease by more than 7.5% from the payment
in effect just prior to the change ("Annual Payment Cap"), cxzept as described in Section 4(G) below.
Unless limited by the Annual Payment Cap, my new monthly payment will equal the amount necessary to
amortize (pay off} my loan in substantially equal instaliments over its‘iémaining term based on the interest
rate that became effective on the Change Date prior to the Payment Change Date.

(F) Principal Balance Adjustments - Deferred Interest (Negative /smortization)

If my monthly payment is less than the amount necessary to pay the Zull-amount of interest for that
month, the portion of interest that is unpaid will be added to the principal balanze of my loan as of the due
date for such payment and will accrue interest at the rate in effect from time to tinie in accordance with this
Note.
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(G) Full Reamortization

The Payment Change Dates occurring immediately following every fifth year (on the due dates for
my 61st, 121st, 181st, 241st and 30lst payments) are instead called "Reamortization Dates." In addition,
if as of a due date for any payment, the principal balance on this loan would increase to an amount that
equals or exceeds ONE HUNDRED TEN AND NO /100  percent ( 110.000 %)
of the origizial principal balance, that due date will also be a "Reamortization Date.”

Effective-with the payment due on a Reamortization Date, the Note Holder will adjust my monthly
payment in the same manner as provided in Section 4(E) above, except that the Note Holder will not apply
the Annual Paymén Cap. 1 will continue making payments at the new level until the next Payment
Change Date or Reariorization Date.

I understand that <haiiges in the interest rate that occur during the final five years of my loan term
may make my monthly pavments insufficient to pay off my loan over the remaining term in equal
instaliments unless I elect to riake fully amortizing payments during that period, as provided in Section
4(H) below. As agreed in Section’3(A) above, I will pay off all amount still owing under this Note on or
before the Maturity Date even if this/fequires a substantially higher payment on the Maturity Date than the
immediately preceding payment amounis,

(H) Payment Options

I will have up to three monthly paymicr: options for my loan. I may always make the monthly
payment required under Section 3(B), 4(E) or 4(G), as applicable (the "Required Payment”). If the
Required Payment is insufficient to fully amortize_my loan as a result of the application of the Annual
Payment Cap or principal balance adjustments, I will have the option to make a fully amortizing payment,
which is an amount sufficient to pay off my loan in substantia'ly equal payments over its remaining term at
its then interest rate. If the Required Payment is not sufficizni‘to pay all of the interest owed for that
month, which would result in negative amortization, I also will b2ve the option to make an interest only
payment, which will be sufficient to pay the monthly interest and avoit nsgative amortization, but will not
reduce the principal balance. Even if these options are available, I may still elect to make only the
Required Payment.

(I) Effective Date of Interest Rate Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the Payment Change Date or the Reamortization Dite, as applicable, until
the amount of my monthly payment changes again.
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(J) Notice of Changes

The Note Holder will deliver or mail to me an annual notice of any changes that have occurred to my
adjustable interest rate in the preceding year. The Note Holder will also deliver or mail to me a notice of
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person who will
answer any'question I may have regarding the notice.

B. TRANSFEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenar? 17 of the Security Instrument is amended to read as follows:

Transfer of ‘ne Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest.in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrover, is not a natural person) without Lender’s prior written consent,
Lender may, at its option, reciire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seoarity Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted «© Lender information required by Lender to evaluate the
intended transferee as if a new loan werc p<ing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not oe imipaired by the loan assumption and that the risk
or a breach of any covenant or agreement in teis Security Instrument is acceptable to Lender.

To the extent permitted by applicable law. Vender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptiot._Y.ender may also require the transferee to
sign an assumption agreement that is acceptable to Lendzrand that obligates the transferee to
keep all the promises and agreements made in the NGte and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment 12 full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ne« less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the epiration of this
period, Lender may invoke any remedies permitted by this Security Instrument v ithont further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

N ,Q ,u// (Seal)

OHN R DUMNELLY -Borrower

N MD')UM; ‘7[ JT)’LM_QO,LL (Seal)
MONICA F DONNELLY _Borrower
£ (Seal)
-Borrower
/ {Seal)
-Borrower
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PREPAYMENT RIDER
(Security Instrument)
Three Year Penalty Period

THIS PREPAYMENT RIDER is incorporated into and shall be deemed to amend and supplement

the Mortgage, Trust Deed, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
executed by the undersigned ("Borrower") to secure Borrower’s Adjustable Rate Note or Fixed Rate Note,
as applicable (the "Note")to  FIRST NATIONWIDE MORTGAGE CORPORATION

("Lender").
ADDITICGNAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borroiver and the Lender further covenant and agree as follows:

1.

Paragraph L4f the Security Instrument shall be modified to read:
1. PAYMENT OV PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.

Borrower shail siomptly pay when due the principal of and interest on the debt evidenced by the
Note and any prepaymer:and late charges due under the Note.

Borrower shall have«fie right to make payments of principal at any time before they are due. A
payment of principal only is-kiown as a "prepayment”. When Borrower makes a prepayment, he/she
shall notify the note holder in writing that he/she is doing so.

The first thirty-six months uf *ie loan term is called the "penalty period”. In any twelve month
period during the penalty period, Boriower may make a prepayment of up to 20% of the original prin-
cipal amount of this note without a penal*;-!f Borrower makes a prepayment in excess of 20% of the
original principal balance, he/she will pay « peraity. The penalty will be equal to the lesser of {a) 2.000
percent on any amount prepaid in excess of 20% of the original principal amount; (b) six (6) months’
advance interest on the amount prepaid in excest of 20% of the original principal amount; or (c) the
amount authorized by applicable law.

No penalty will be assessed after the penalty period. 2N penalty will be assessed if the prepayment
is concurrent with the sale of the Property and is made after (e first twelve months of the loan term. In
the event of a sale, Borrower agrees to provide evidence accerdole to the Lender of such sale. A
penalty will be assessed in connection with a prepayment made duzing the first twelve months of the loan
term, regardless of whether the Property has been sold.

The note holder will use all of the Borrower’s prepayments to redice the amount of principal
that the Borrower owes under this note. If Borrower makes a partial pripayment, there will be no
changes in the due dates of Borrower’s monthly payments unless the note halier agrees in writing to
those changes. Borrower’s partial prepayment may reduce the amount of his/h¢r monthly payments
after the first rate change date following the partial prepayment. However, any raavetion due to
Borrower’s partial prepayment may be offset by an interest rate increase.

Note Holder’s failure to collect a prepayment fee at the time a prepayment is recerved shall
not be deemed a waiver of such fee. Any prepayment fee not collected at the time the prepayment is
received shall be payable upon demand.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Prepay-
ment Rider, made thisday 26TH  of  APRIL, 2000

1724221é2% éﬁééég

V4
JOIIN R DO’NELLY Date
% me 3 MM 06/44
MONIC\A F DONNELLY Date
v, Date
I'¢ Date
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