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‘This Mortgage prepared by:

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount ¢ indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaye, exceed $2,232,162.32.

THIS MORTGAGE dated August 23, 2000, is made and executed between Teodor Tiriteu and Catita Tiriteu,
whose address is 4200 Enfield, Skokie, IL 60076 (referred to beluv:-as "Grantor") and CoVest Banc,
National Association, whose address is 770 W. Dundee, Arlington Heigiits, 1. 60004 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranta, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, tcgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, “lights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in .utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witaout limitation all
minerals, cil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinots:

LOT 3 (EXCEPT THE NORTHERLY 38 FEET THEREOF), IN BLOCK 2 IN BIRCHWOOD BEACH
SUBDIVISION IN SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7600 N. Sheridan, Chicag, IL, IL 60626. The Real
Property tax identification number is 11-29-108-014,

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
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{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, new vr hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including-without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interesic in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, iersonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts cet forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tczniler may, at Lender’s option, declare immediately due and payable

“all sums secured by this Mortgage upon the sale or ‘rensfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real = uperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Proper.y; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-optior contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rezi Fioperty, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be'exercised by Lender if such exercise is prohibited
by federal law or by lllingis law.

TAXES AND LIENS. The following provisions relating to the taxes ¢nd liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquenzy}-all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or ciaccount of the Property, and
shall pay when due all claims for work done on or for services rendered or maierial-furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the intarest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and exceyt for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conneciion with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
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provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. |f the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest—free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner—occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mort5age shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not i:icur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set Uy applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiur.s, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in‘thc r=serve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw.-and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If anv astinn or proceeding is commenced that would materially affect Lender's

*interest in the Property or if Grantor failz to camply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Fielated Documents, Lender on Grantor’s behalf may (but shall not be

" obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and-ciiier claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preservirg the Property All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the 1ate-charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such exprnses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be acded to the balance of the Note and be apportioned
among and be payable with any installment payments to become dar during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be !réated as a balloon payment which will be due
and payable at the Note's maturity. The Property also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies to which Lender may be entitled upeo Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersnir of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recoru to 4@ Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Prope.t.description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted Ey.-cender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and c’chver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in conpaction with the matters referred to in this paragraph.

Attorney=-in-Fact ~!f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the ram.e of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as' G.antor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all'otter things as may be necessary or desirable, in Lender’s sole apinion, to accomplish
the matters referred to in tiie ureceding paragraph.

FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and otherwise performs all the cbligations
.imposed upon Grantor under this Moty ge, Lender shall execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of terinination of any financing statement on file evidencing Lender’s security

interest in the Rents and the Personal Property.  Grantor will pay, if permitted by applicable law, any reasonable
- termination fee as determined by Lender from lire-to time.

REINSTATEMENT OF SECURITY INTEREST. [f parinent is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any.similar person under any federal or state bankruptcy law
or law for the reiief of debtors, (B} by reason of any judgme:it; decree or arder of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, ur /C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without-umitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage 7.=d this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancella’ion of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Praperty wiii ~ontinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received hy Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the 1::2abtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtednesz.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge uf any lien.

Environmental Defaull. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false or misteading in any material
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Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. |ender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Forecle=are. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgme:t.' If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebte¢dress due to Lender after application of all amounts received from the exercise of the
rights provided in this sectior.

Other Remedies. Lender snall bave all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent perniitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising i's rights and remedies, Lender shall be free to sell all or any part of
the Property together or separately, in one sal2 or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any privat: sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean netire given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. A waiver by any party of a breach of a rzuvision of this Mortgage shall not constitute a
waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision, Election by Lender to pursue any remedy will not bar any sther remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor’s failure to
perform, shall not affect Lender’s right to declare a default and exercise lic-remedies. Nothing under this
Mortgage or otherwise shall be construed so as to limit or restrict the rights anc remedies available to Lender
following an Event of Default, or in any way to limit or restrict the rights and ability of Lander to proceed directly
against Grantor and/or against any other co-maker, guarantor, surety or endorser anvi/or to proceed against
any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ vees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all cther sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually

——



LRy
AN Y

UNOFFICIAL COPY

1apuan Jo
Juasuod uailim ayl Inoyum ‘Anoeded Aue Uy JapuaT Jo Jjauaq ayl 1o Jo AqQ play awn Aue Je Auadoid au) ul arelsa
10 1s813)u1 Jaylo Aue yum abeflop siul Aq paleasa 8ielse Jo Jsatalul ay) Jo Jabitew ou aq |leys aJoyL “1abiapy

‘aleBuopy S|yl Jo uoisinoud 1ayjo Aue jo ANjIqeadIojul
10 Aupirea ‘AweBa) auy 1094 Jou |leys abefuow siyl J0 uosIAoid Aue j0 ANjigesasousun o ‘AupiEAUl
‘Auebaln ay) ‘me| Aq paanbas esimiaylo ssajun “abeBUOWN SIUI WOz pals|ep Palapisucd aq |ieys il ‘payipow
0s aq jouued uosirnold Bulpuayo syl j| ‘a|qesalojud pue pifea ‘|eba] SaW0aq I 1BY} 0S PaIIPOW PRISPISUDI
aq |leys uoisiaoid Bulpuayo syl ‘a|qisea) J| "SIUBISWINDID IO ucsiad Jaylo AUR 0] SE 9|qBa2Jojusun J0 ‘pIfeAU
'leBajp LosiA0Id Bulpuayo 8y) ayew Jou jleys Buipuy Teyl ‘asuelswnai Jo uosied Aue 0] SE 9jqeadIojuaun
10 ‘pieaul ‘rebajll 2q 0) abefuo siyl Jo uoisinoid Aue spuy uolIPSLIN] JUSIBdWOD JO UNOD B J| *ANjIqelsass

*J8pUaT JO UONAIISIP
8|0S 8} Ul playYU». Jo palueld aq ABw JUBSUOI YINS SBSED f|E Ul pue pannbal $) JUSSUOD LINS 3ISYM SSILBISUl
Juanbssgns o} WeeLod BuiNuRUo aINSUOD JOU |[eys BJUEBISU| AUB Ul Jopuan AQ ssuod yons Jo Bunuelh
8y! ‘abeOUOW Siul +apun paynbal s} JapUST JO JUASUOD BU} JBABUBYAM *SUOIIBSURI) 81nin) AUB 0] SE SuonebI|qo
S Joel) Jo Aue jo uo Ziubl SJ8puaT Jo Aue JO ISA/EM B SINIISUOD |[BYS ‘JOJURIE) PUB JOPUST USBMIBG
Buifeap jo 9sIn0d Aue ity ‘4apua AqQ Jaaem soud oN ‘abeBlLol SsIul Jo uoisiaoid Jaylo Aue Jo uoisiaoid rey)
YU 90UBIWOD JOLIS PUBLIIL ) 8SIMIBLI0 YL S JapuaT JO JaARM B alnJiisuod 10 e31pnlaid Jou lleys abefbuop
SIYl Jo uoisjnold B JO JopusT 40 JaAlem v JuBl Jaylo Aue Jo B UINS JO JOAIEM B SB aiesado - freys ybu K
Aue Buisiaiaxe ul JapuaT JO LEU 8y} 140 UOISSILO 10 ABjSp ON “JapuaT Aq paufils pue Builm u) usAIB SI JsARM 8
yans ssajun abebLow Siy) Japun SIyB Ade paalem aney 0) PaWSap 34 10U [[eYS JapuaT "19pua Aq Janepm ON

‘abebuop siy) u suonebiqo (e Joj s|qisucdsal
$1 Mojaq Bulubls Joluelo yoea Jey) sueaw il “I0JUBID) AI9AS pUB YOES UBSW |[BYS JOJUBIE) O] SadUsIaal
l'e pue ‘[eJaAas pue Julof aq jfeys abefUow SiLy JHpun Jojuels Jo suofebiqo iy “Aujiqer |eJans pue juiop

"s|oul|| JO 81elS 'Alunos) %007 JO SUN0D *

841 J0 uonpsunf ay) 03 Jwigns 0} 1senbay § Japus] UoLIn SuaIbE IOJURIE ‘UNSME| B S| 8JYL )| "9NUSA JO 2210YD ¢
srouni

Jo delS ay) ul Japua Aq paydedoe usaq sey aBeBUOW TiLi, ‘Sioul)| JO JJBIS Sy} JO SME] 3y} PUe ME| ,

[e2p3) YUm 23UBPIOITR U] P3IIOJUS PUR PANSU0D ‘AQ PaulerdB aq [im abeblop syl -me Bujuiaaon ‘

-abebuop siyl Jo sucisiaosd ayl suyep Jo j1esdiaiul 0] pasn
84 01 Jou aJe pue Ajuo sesodind 8auaiuaAuod 1o} are abeBuow Syl uy sBurpeay uonden -sbuipeay uondes -

‘Auadoid 8y} Jo uofreado ayl ylim UO|IIBUUCD Ul BpeW saanypuadxa ysea r-sse) Auadold syl wouy sidigaal
UsSes jje ueaw jreys ,awodsul bunesado jaN,, sanbal |[BYS J8pUaT SE |[RISP PUR 1413} 4INS Uy Jeak [eosly snotasld
§,J01ues Buunp Ausdeud ayi wouy pasiasal swosu Gunelado Jau Jo JualaiBS paynian & ‘1senbal uodn ‘rapus
0} ysiuinj jfeys Joluels) ‘aduapisal s, JojueIL) uew) saylo sasodind Joy pasn s Aladuld 24l ‘sUoday [enuuy :

"WUSWPUBWE 10 GUrei2Ne 3y} AQ punog
Jo pabrey2 aq 0} Wybnos saiued Jo Aued sy Aq paubis pue Bunum ul usalb ssejun aneyc sa.eys abebuop
SiYl 0] Juswpudwe 10 Jo uoflessie oN obebuop sIyy ul yuoy 1os sialew oy} 0) sk sailed oy 2o Juswasibe
pue Bulpuelsiapun aiiua 8y} SelnNISU0d ‘SluswnIog pateey Aue UM Jayiabos ‘abeBUOW SIYL "Sjuawpuawy

-ofieBlo s1y) jo ped e ase suoisirold snosue|9IsIW Bumo|io) 3yl "SNOISIAOHd SNOINVTIZOSIN

"SIOJUIRIY) |[B 0] UaAIB 32110u 94 0] pawaap S| “
loelD Aue 0} Jepua AQ LaAIb 99110u AUk 'IOJUBIE) BUO UBY) S10W SI a1aY) I ‘ME| AQ paJinbai 10 papiaoad asimiaylo
$S8|UN  "SSAIPPE JUALIND S J0lUBIY JO SBW ||B Y pawlojul Jepus dasy o) sas.fe Jojuels ‘sasodind sonou
o4 ‘ssaippe s Aued sy abueyo 0} s) 9anou sy Jo asodind sy reyy BuiAydads ‘sajued Jaylo SY) 0} DIROU UBLIIM
[ewlio} Buialb Aq sBeBLOW siyl Jepun sesnjou Joj ssaappe sy abueya Aew Aped Auy ‘abebuop siuy jo BuuuBag ayy
Jesu umoys se ‘ssalppe s,JapusT ol Juas aq [leys abebLOoW sy} JaA0 Aiioud sey ysiym uall Aug Jo J3pjoY Y} Wo)
2.INs0|93.0} J0 Sd2N0U Jo seidod |y "abeBuop siy) Jo Buluuibaq 8y} Jeau umoys Sassaippe ayl 0} paloauip ‘predaud
ebejsod |rew pauslsiBal Jo payIad ‘Ssep 11y S ‘JlewW SajelS palun oyl ui paysodap uaym ‘pajrew Ji o ‘1sunod
WBiwano paziuboosas Afeuoneu e yum peysodep uaym ‘(mey Aq paiinbai 9SIMIBY10 SSIJUN) BILWISIB)BIO) AQ paAIBIal

o1 abed (panunuon)
JOVOLHON

94090¢00




UNOFFE]CIAL COPY

(Continued) 00706 07¢ Page 11

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time s of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Hrmestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemriion laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The folluwing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifica’y stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singule, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meaninys attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" méans Teodor Tiriteu and Catita Tiriteu, and all other persons and entities
signing the Note in whatever capacity.

Default. The word "Default” means the Def2Jit set forth in this Mortgage in the section titled "Default™.

Environmental Laws. The words "Environme:ita! Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protectisn of human health or the environment, including without
limitation the Comprehensive Environmental Response.-Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Supeifund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Tresisportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section'¢x11, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the Events of Default set forth in this Mortgage in
the Events of Default section of this Mortgage.

Grantor. The word "Grantor™ means Teodor Tiriteu and Catita Tiriteu.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser,suiety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, bzczase of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose & zZigsent or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LY

X
Teodor Tiriteu, 'adividually—

X %/”%///O

Catita Tiriteu, Individually’

INDIV'GUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally anrzared Teodor Tiriteu and Catita Tiriteu, to
me known to be the individuals described in and who executed the Morigave, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purpcs/ei?perein menticned.

Given under my hand and official seal this 723 day of _{; Vs 7/{ . 200 AN

/. /
By 4/7 @;/Z/L/L«-——ucv‘ Residing at v

Notary Public in and for the State of k%é{//«,@_( &
My commission expires 9 ;9 KD G~
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