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ASSIGNMENT 2% RENTS

THIS ASSIGNMENT OF RENTS dated August 25, 2000, is made and executed between Petros Papadatos,
Agatha Kominos Papadatos, Gerasimos Kominos and Leonidzs Kominos » Whose address is 7639 Beckwith
Rd, Morton Grove, IL 60053 (referred to below as "Grantor") and ChVeut Banc, National Association, whose
address is 770 W. Dundee, Arlington Heights, IL 60004 (referred to beluvi-as "Lender"),

Assignment. For valuable consideration, Grantor hereby assigns, grants 2 sontinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to ths. Rents from the following
described Property located in Cook County, State of Illinois:

LOTS 27 AND 28 IN BLOCK 1 IN LYFORD AND MANN’S ADDITION TO CRAGIN ¢ He SOUTHEAST 1/4
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINZI%AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 4810 W. Courtland, Chicago, IL 60639. The Real
Property tax identification number is 13-33-403-024--0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall »e veinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrurment or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or reccve ed to'the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound Ly znv judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. ‘If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantzr fails to comply with any provision of this Assignment or any Related
Documents, including but not limited-«c Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’'s behalf may
(but shall not be obligated to) take any.action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secuiity interests, encumbrances and other claims, at any time levied or
ptaced on the Rents or the Property and paying 2il.Costs for insuring, maintaining and preserving the Property All
such expenditures incurred or paid by Lender for cuch nurposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender tc the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payzole with any installment payments to become due
during either (1) the term of any applicable insurance policy, o .{2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at tlie/Nnte’s maturity. The Property also wilt secure
payment of these amounts. Such right shall be in addition to all ciier rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Eventof Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebredness.

Other Defaults. Grantor fails to comply with or to perform any other term, oiigatian, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply wvith or.to perform any term,
obligation, covenant or condition contained in any other agreement between Lender ara irantor.

Default on Other Payments. Failure of Grantor within the time required by this Assiantrant to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perfarm when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereatter.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute
a waiver of o7 prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. Electior-by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures or t¢ tak2 action to perform an obligation of Grantor under this Assignment, after Grantor's failure
to perform, shall nct afiect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Fees; Experses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appea’. Nhether or not any court action is involved, and to the extent not prohihited
by law, all reasonable expenses lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforc2ment of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Pioie rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal exsenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (iriciuding efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-juugmant collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable 'av... Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous pruvisions-are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents. constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignnievit-.No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by.i=c_party or parties sought to be
charged or bound by the aiteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced i:i accordance with
federal law and the laws of the State of Iflinois. This Assignment has been acceptea v Lender in the
State of lllinois.

Choice of Venue. Ifthere is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
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FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from tirn& to lime.

Borrower. The word "Borrower" means Petros Papadatos, Agatha Kominos Papadatos, Gerasimos Kominos
and Leonidas Kominos .

Default. The word "Defaut “ineans the Default set forth in this Assignment in the section titted "Default".

Event of Default. The words "Event of Default" mean any of the Events of Default set forth in this Assignment
in the Default section of this Assigrimant,

Grantor. The word "Grantor” means Petroz Papadatos, Agatha Kominos Papadatos, Gerasimos Kominos and
Leonidas Kominos .

Guaranty. The word "Guaranty” means the giananty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty-<f-all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togetnsr vith all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Ncte or Related Dozuments and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts 25 trovided in this Assignment.

Lender. The word "Lender" means CoVest Banc, National Association, its successors and assigns.

Note. The word "Note" means the promissory note dated August 25, 2060, 1 the original principal amount of
$570,000.00 from Grantor to Lender, together with all renewals of, extensiors 01, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement.” The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.090% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: 60 monthiy corisecutive payments in the
initial amount of $4,723.76 each, beginning September 24, 2000, with interest calculated 071 the unpaid principal
balances at an initial discounted interest rate of 9.200% per annum; 59 monthly consecutive payments in the
initial amount of $4,723.76 each, beginning September 24, 2005, with interest calculated on tae unpaid principal
balances at a discounted interest rate based on the U.S Treas Sec (5 Year-Mar) (currently £.090%), plus a
margin of 2.750%, resulting in an initial interest rate of 9.200%:; and one payment of $517,405.85 on August 24,
2010, with interest calculated on the unpaid principal balances at an interest rate based on the U.S Treas Sec (5
Year-Mar) (currently 6.090%), plus a margin of 2.750%, resulting in an initial interest rate of 9.200%. This
estimated final payment is based on the assumption that all payments will be made exactly as scheduled and
that the Index does not change; the actual final payment will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under this Assignment. If the index increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 9.200% per annum or more than the maximum rate
allowed by applicable law. Payments on the Note are to be made in accordance with the following payment
schedule: 60 monthly consecutive payments in the initial amount of $4,723.76 each, beginning September 24,
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2000, whth interest calculated on the unpaid principal balances at an inftig discounted interest rate of 8,200%
per annum; 58 monthly consecutive payments In the initial amount of $4,723.76 each, beginning Septembar 24,
2005, with interegt calculated on the Unpaid principal balances at & discounted interest rate based on tha U.§
Treas Se¢ (5 Ysar-Mar) {Currently 6.090%), plus a margin of 2,7%0%, resulting in an intial intorest rate of
8.200%; and one payment of $517,405.85 on August 24, 2010, with interest calculated on the unpaid prin¢lpa
balances at an [nterest rate based on the U.5 Treas Bec (5 Yaar-Mar) {currently 6,000%), plus a margin of
2.750%, resuting In an initial interest rate of 9,200%. This estimated final payment is based on the assumgtion
that all payments wilt be made exaclly as scheduled and that the index does neat change; the gctual final

payment will a for all principal and acgrued interast not yet paid, together with any ather unpaid amounts under
this Asslgrinsrt

Property. The werd "Property® means all of Grantur’s right, thle and interest in and to all the Property as
described in the “Agggnment” section of this Assignment.

Related Documants. - flia words "Refated Docurnents™ rmean ali promlesory notas, credit agreements, loan
agrasments, environmental acresments, guaranties, Security agreeménts, mongages, desds of trust, gecurity

deeds, collateral mortgages, an all other instruments, agreements and documente, whether now or heraafer
exigting, executed in connection i1 the indebtadness.

Rents. The word “Rents" maans all of Qlantor's present and future righte, title and interest in, to end under any
and all prasent and future leasa, inciwaing, without limitation, all rents, revenue, incame, issues, royatties,
bonusas, accounts recsivable, cash of gacurty depoeits, advance rentals, profits and praoceeds from the
Praperty, and other payments and benefits Gri“vad or to ba derived from such leases of evary kind and neture,
whether due now or later, including without limitation Grantor’s right to enforee guch leases and to racsive and
collact payment and proceads thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ 2(1L THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON AUGUST 25, 2000.

+ GRANTOR: MAFIA APSLAPATOY - MONTEZANTOY
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
} 88
COUNTY OF COOK )

On this day before m:, the undersigned Notary Public, personally appeared Petros Papadatos, to me known to be
the individual descrited.in and who executed the Assignment of Rents, and acknowledged that he or she signed the

Assignment as his or 1e; free and voluntary act andieed. for the uses and purposes therein mentioned. j
Given under my hand anc o'ficial seal this y 20

!
By i ay Residing at ‘\,@(C L@EA’,\/\‘
(o
Notary Puw for the State of __ '~ ABRMANI O Pmmm s AN
— "OF FICIAL SEAL

) BONNIE J. MILLER

otary Public, State of Ilinols ¢
?.{.v anmission Expires 02103103 «

My commission expires
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o b
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INDIVIDUAL ACKNQYYEDGMENT

STATE OF ILLINOIS )
) §S
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared Agatha Karii~os Papadatos, to me
known to be the individual described in and who executed the Assignment of Rents, and ar«rowledged that he or

she signed the Assignment as his or her free and voluntary act and deed, for the uses ‘aind purposes therein
mentioned.

‘. y hand and official seal this %M day of %W&\/ , 20

\
nesiding&{tj,@(f QDM\/\)

w

Notary Public in and for the State of \L/

P

“OFFICIAL SEAL 4
BONNIE J. M!LLli.lr . 41

Public, State of IMN0IS
: Eﬂgtgowmmission Expires 02/03/03
) A

eV
L

My commission expires
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