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MORTGAGE 0009612677

DEFINITIONS

Words used in multiple sections of this document are (efined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding thev-zage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datd © APril 28, 2000
together with all Riders to this document.
{B) "Borrower" is

VERONICA R JIMENEZ An Unmarried Woman LIGAYA S RA!UQMN An Unmarried Woman
ANABELLE RAZON An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corporation
organized and existing under the laws of The State of Chio

ILLINOIS - Single Family - FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 3/99
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. -

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SF: LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

Parcel ID Number: 13 18 409 040 0000 which currently has the address of
6450 W BERTEAU AVE UNIT 401, . [Street]
CHICAGO [Cinl, Tllinois  gpg34 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢a fic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replac ienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this, Lecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy-craveyed and has 1
the right to mortgage, grant and convey the Property and that the Property is unencurabéred, except for
encumbrances of record, Borrower warrants and will defend generally the title w the Prope(ty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

=N & —{\i‘yyfl}WJfﬂ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Funds at_he time specified under RESPA and (2) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expupditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds chuf e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepdzr, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lender sha’i 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nic. charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th. Tscrow Items, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender 0 ma'2 such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Linder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withno? charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esc'ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESrA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accsroance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in ‘escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve moiithly payments.

Upon payment in full of alt sums secured by this Security Instrurriri, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security’ Just-ument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manne: acceptable to |
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secticn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (2) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or (0 pay amounts unpaid under the
Note or.u.s Security Instrument, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty cays fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicizo!-residence for at Ieast one year after the date of occupancy, unless Lender otherwise
agrees in writing, vhieli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Lorrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.c;rrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dwreaemg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration c¢r uzinage. I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Oroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coznpletion of such repair or restoration.

Lender or its agent may make reasonable entries upou 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovemeniz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 4:ring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or withi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcmenis to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material reesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a: Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Yastrument, If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrumcat, (?) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights iader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss i vilue divided by (b) the fair market value of the Property immediately before the partial taking,
destruction. ur loss in value. Any balance shall be paid to Borrower.

In the event.of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propscty immediately before the partial taking, destruction, or loss in value is less than the
amount of the surs secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender cuerwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security-Ir.strument whether or not the sums are then due.

If the Property is abandaned %y Borrower, or if, after notice by Lender (o Borrower that the Opposing
Party (as defined in the next senience}-offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then (ue. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against wiom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Prope:ty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Boriover can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the uction or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of tho Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrurent. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest i the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair i dte Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for |
payment or modification of amortization of the sums secured by this Security Instrument zated by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabian, of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedinizs against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify {mortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this

o
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 22 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendter' may require immediate payment in full of all sums secured by this Security Instrument.
However, this egtic.) chall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercisez this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lers than 30 days from the date the notice is given in accordance with Section 15
within which Borrower muast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration 0f thiz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice’or demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eiforcement of this Security Instrument discontinued at any time prior
to the earliest of: (i) five days before sale of the Property pursnant to any power of sale contained in this
Security Instrument; (ii} such other period as Anplicable Law might specify for the termination of Borrower’s
right to reinstate; or (iif) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid ov due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defauii i any other covenants or agrecments; () pays all
expenses incurred in enforcing this Security Instrument, iaciui‘ing, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees inzurced for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrume:i; and.(d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Irsizament, shall continue unchenged
unless as otherwise provided under Applicable Law. Lender may reouire that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sciccied by Lender: (a) cash, (b)
money order, (c) certified check, bank check, treasurer’s check or cashier’s check, poovided any such check is
drawn upon an institation whose deposits are insured by a federal agency, instrumeriaiity or entity or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and 6 zations secured |
hereby shall remain fully effective as if no acceleration had occurred. However, this right to rarstate shall not |
apply in the case of accelération under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in'ei=st in the
Nolte (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments |
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations |
under the. Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further ;:ovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqauire immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collct ! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not imited to, reus2nable attorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcr th-i! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Applicable Law.

24, Waiver of Homestead. Borrowe!: waives all right of homestead exemption in the Property.

PR IAM
i - & —

@D,-6(1L) 9904) Page 135715 Form 3014 3/99




I
v}

66/€ bI0E uog

UNOFF|C|AL COPY
. 00-1(\80[‘

51 10 1 efey {¥066) (719~ @

19moLI0f- Jamoloyg-
(ress) '/ (feas)
Jamolog- Jamolog-
(12as) T (reeg)

*40¢4 NI XANYOLLV XANHOLLV ¥AH
1amoLtog- vor2fVd N ANGIINV X8 NOZWN ATTIEUNY
(1208) (1ea5) 7

¥ KJWW

/. o1 |
%‘% ; W
famouog- / noﬁu f u{;)m

= ﬁ%/%d 1y €

m.'w.uoﬂO @NID ¥ YOINOWZA

ERSE Y

'SISSIMIM,

1 (NI POPIODOI PUE JamoNog AQ PaNooxo (S)apu Aue Ut pue Juswnnsuy ALnsag

snp peumuoo SIUBUDAQD PUB SuL} A O} SadiSe pue sydoooe mmouog ‘MOTHE ONINDIS A4




UNOFFICIAL COPY 007080+
1
STATE OF ILLINOIS, \_' OQ‘Q’(/——

County ss:
I, ? ’ , 2 Notary Public in and for said county and
state do hiereby certify that IQ (

AU

LU*B’\M«@W"/ *
personally known to me to be the same pe

whose name(s) subscribed to Iﬁe Eoregomg instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth

Cil:’ :i:m}fir.rzly ‘h.aflgl .afifl .?f.ﬁ ik "'%los?ﬁl‘ this Qm day of W 02 OOO
. OFFICIAL SEAL .
RyibF! CHEZ?
My Cc'lﬂgNotar\fﬁ?‘};j State of Minois :

icsiri Expires 4106102 o W
EOLWOOCQC:TTOOSJC'0‘000000000000 /
Notary Public .
W/‘a PM ﬁ‘@a ;

Initlals: RAX
%B(IL) (9904) Page 15 of 15 ‘Form 3014 3/99




UNOFFICIAL COPY

THE MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECZARBATION THE SAME AS THOUGH THE PROVISICONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

(B) MORTGAGE" '’'MORTGAGOR ALSO HERERY GRANTS AND ASSIGNS TO
VERONICA R. .TIMENEZ, LIGAYA S. RAZON AND ANABELLE RAZON, ITS
SUCCESSORS AND AS3IGNS, PARKING SPACE NO. P2-22 AND STOéAGE
SPACE NO. §3-22, AS_2 LIMITED COMMON ELEMENT AS SET FORTH

AND PROVIDED .IN THE AI'OREMENTIONED DECLARATION OF
CONDOMINIUM. "

TTTTTT————
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  gayof April 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boaower’s Note to
National City Mortgage Co dba Commonwealth United Mortgage Company @
e
"Lender”) of the s2.ne date and covering the property described in the Security Instrument and located at:

6450 W BERTEAU ’.Ws UNIT 401, CHICAGO, Illinois 60634
[Property Address]

The Property includes a unit sa -together with an undivided interest in the common elements of, a
condominium preject known as;
GLENLAKE CONDOS
{N: me of Condominium Project]

(the "Condominium Project”). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds wiic to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s micrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ¢ <Gvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s Zo'lows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decumznts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii} by-laws; (i} ¢ode or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and aszessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicii is saisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other lazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D)-5R (9904).02  Form 3140 3/99
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and

(it) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by iz master or blanket policy.

In the even. of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Prozerty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ant %21l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, *vith the excess, if any, paid to Borrower.

C. Public Liability "ssurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintuns a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proce:ds cf any award or claim for damages, direct or consequential, payable
to Borrower in connection with any conderination or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds <liii be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not,-cxcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ri consent to:

(1) the abandonment or termination of the CeudGininium Project, except for abandonment or
termination required by law in the case of substantial destruciea by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent' Documents if the provision is for the
express benefit of Lender;

, {iii) termination of professional management and assumption of sef-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public lianility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become addnional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terins of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be peyatle, with

interest, upon notice from Lender to Borrower requesting payment. W
N

‘\% Initials; QA_/ —_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

A (Seal) L\w“’“f %’\\ Pt

-Borrower VERONICA R JI -Borrower

-Borrower LIC % o V -Borrower

Geal) VQDZW /W"W /ﬂj(sleal)

-Borrowr ¢ é ANABE%E RAZON -Borrower
(Seal) {Seal)
-Borrower -Borrower

@% -8R (9904).02 Page 30of 3 Form 3140 3/99




