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LOAN NO. 20009303N MORTGAGE? | \D

¥—=' THIS MORTGAGE ("Security Instrument") i giveaca SEPTEMBER €, 2000 . The mongagor is
C.dayne M. Lenderink f£/k/a Jayne . Bontekoe, a single person

u

This Security Instrument is given o
USA Funding Corp.,

("Borrower").

L}

whick is organized and existing under the laws of State of Wisrupsin » and whose address is
17035 W. Wisconsin Ave 3
Brookfield, WI 53005
Borrower owes Lender the principal sum of SEVENTEEN THOUSAND ANL 4f/100
. Dollars (U5-$ 17,000.00 ).
This dedt is evidenced by Borrower's nole dated the same date as this Security Instrument ““Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on SEPTEMDER-21, 2010 . This
Security Instrument sccurcs to Lender: (a) the repaymenr of the debl evidenced by the Note, with inte: est, and all renewals,
extensions and modifications of the Note; (b) the payment of a]l other sums, with interest, advanced urigey paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and ag.ezmsnts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey i0) Lender the
following described property located in Cook ° : County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION

("T.ender").

P‘ o t;\g,bq,go\,oﬁ/\wél
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: "~
which has the address of 532 i Waterbury Way, Crestwood 00 /10764
. IStreet} f (City)
linois 60445 {"Property Address"); '
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument 4s the "Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of ihe estate herchy convcyed and has the right o
Tnorigage, gran! and convey the Property and that the Property is unfcncumbmd. except for encumbrances of record
Borrower warrants and wil] defend generally the title to the Pruperty {against alf clgims and demands, subject 10 any
encumbrances of record.

THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatiors oy jurlsdiction to constitute a uniform security ingtrument covering real property.

UNIFORM COVEN£2TTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipmi and loterest; Prepayment and Late Cha._‘\ges. Barrower shal! promptly pay when due the
principal of and interest on Uie 2eir evidenced by the Note and &ny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurinec. Subject to applicable law or 1o 4 written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments ar>-due under (he Note, until the Nate is paid in full, a sum ("Funds*) for: (8) yearly
taxes and assessincnts which may atrain FAIoiIlY over this Security Instrument as a lien on the Property; (b) vearly leaschold
payments or ground reats on the Propenty, i avy; (c) yearly hazard of property insurance premivms: (d) yearly flood
insurance premiums, if any; (e} yearly mortgase insurance premiums, if any; and (f) &ny sums payable by Borrower 10
Lender, in accordance with the provisions of paranizzh 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any-n7, collect and hold Funds in an amoust not 1o exceed the maximum
amaouat 2 lender for a federally related morigage loan riay require for Borrowcr's escrow account under the federal Real
Estaie Semlement Procedures Act of 1974 as amendced fror tinke to time, 12 U.S.C, § 2601 e seq. ("RESPA"}), unless
another law that applics to the Punds scts 2 lesser amount. If ro, Lender:may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the arount of Funds due on the basis of current data and
Teasonable estimates of expenditures of future Escrow ltems or otherwise ‘1 <ccordance with applicable law.

The Funds shall be held in 2n ingtitution whose deposits are insurcd ov a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loar Gank. Lender shall apply the Funds (o pay
the Escrow Items. Lender may ot charge Borrower for holding and applying the Tunds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest oi in¢ Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (o pay a one-tiny ckarge for un independent real
estate lax reporting service used by Lender in connection with this loan, unless applicablef; w provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required io pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest sheil bo paid on the Funds.
Lender shall give 10 Borrower, withour charge, an annual accounting of the Funds, showing credits-zic dehits 1o the Funds
and the purpose for which each debit to the Funds was made. The Fundj are pledged as additional soirity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilled to be held by applicable law, Lender stiali account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficlency in no more than rwelve monthly payments, at Lender's sole discretion,

Upon payment in tull of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower any
Punds held by Lender. If, under paragraph 21, Lender shall scquire or sell'the Property, Lender, prior to the acquisirion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsy, to any prepayment charges duc uhder the Note; second, to amounts payable under
paragraph 2. third, 10 interest due; fourth, 1o principal due; and last, to any fate charges due under the Note.

S
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4. Charges; Liens. Borrower
which may attain priority over this
these obligations in the manner
directly 1o the person owed
paragraph, If Borrower

makes these payments directly, Borrower
payments,

Borrower shal promptly discharge any lien which hfas priority over

in writing to the payment of (he

obligation secured by the lien in a mann)|

; 00710764

shall pay all taxes, assessments, cha:ge{s. fines and impositions attributable 1o the Property
Security Instrument, iand leagehold pay
provided in paragraph 2, or if not paid
payment. Borrower shall promptly fumnish 10 Lender aj] notices of amounts to be paid under this
shajl qrompliy furnish to Lender receipts evidencing the

Tents ot ground rents, if any, Borrower shall pay
in that manner, Borrower shal] pay them vn time

uti: Security Instrument unless Borrower: (a) agrees
acceptable to Lender; (b) contests in good faith

the lien by, or defends against enforcement of the Jien inl, legal proceedings which in the Lender's opinion operate 1o prevent

the enforcement of the lien; or (c) secures from the holder of the

lien 1o this Security Instrument. If Lender |

pricrity over this Security Instrument,

lien or take one o< misre of the actions
3. Hazard or P:operty Insurance. Borrower shall keep the

Property insured agaitist \oss by fire, hazards included

lien an ggreement satisfactory to Lender subordinating the
determines that any part of ¢

Lender may give Borrower a notj
set forth above within 10 days of

¢ Property is subject 10 a lien which may atain
identifying the lien, Borrower shall satisfy the
giving of notice,

impro

floods or flooding, for whith Lender requires insurance. This insurance shall be maintained in the amounts and for the

petiods that Lender
approval which shall not be
Lender's option, obtain coverage Ic

protect Lender's rights in the Property|in

intajn coverage described above, Lender may, a
accordance with paragraph 7.

All insurance policies and renewsis shsll be acceptable 1o Lender and; shall include 3 standard morpage clause, Lender

shall have the right to hold the policies an< renewals. If Lender requires,
of paid premiums and renews] notices. In the eveut of 1¢ss, Borrower
of loss if not made promply by Borrower,

Lender. Lender may make proof

rrower shall promptly give (0 Lender ail receipts
1 give prompt notice to the insurance carrier and

Unless Lender and Borrower otherwise agree 1o wiiting, insurance prpeeeds shall be applied to restoration or Tepair of

the Property damaged,
restoration or repair is not )
applied 10 the sums secured by this Security Instrument, wieths:

Borrower abandons the Propenty, or daes not answer within 30.4
collect the ingurance procieds,

offered to settle a claim, then Lender may

if the restoration or repair s aunomically feasi
economically feasible or Leader's svcurity w

7ys a

le and Lender's security is not lessened. If the
uid be lessened, the insurance proceeds shall be
or notithen due, with any excess paid to Borrower. If
tice from Lender that the insurance carrier has
Lender may use the proceeds to repair or restore

the Pruperty or to pay sums secured by this Security Instrument, whetiies or not then due, The 30-day period will begin
|

when the notice is given. 5
Unless Lender and Borrower otherwise agree in wrjting,
postpone the due date of the monthly payments referved Jo in

any

paragraphs

applicfion f proceeds 10 principal shall not extend or

under paragraph 21 the Propenty is acquired by Lender,: Borrower's right|to any insucarce policies and proceeds resulting

from damage to the Property prior 1o the acquisition
lnstrument immediately prior to the acquisition.

shall pass

6. Occupancy, Preservation, Maintenance and Protection of
establish, and use the Property as Borgower's principal resideiice vithin sixty days after

Lenseholds. Borrower shall occupy,

¢ Property; Boizowez's Loan Application;

the execution of this Security Instrument and shall continue [0 occupy the roperty as Borrower's prirciral residence for at

least yne year after the date of occupancy,

destroy, damage or impair the Property,
Lender's security interest,

action or proceeding to be
Borrower's intercst in the Property or other

unless Lender otherwise
unreasonably withheld, or unjess extenuating circumstances exist which
allow the Propetty to deteriorate
be in default if any forfeiture action or proceeding, whether civil or crimi
could result in forfeiture of the Property or otherwise materially impair
Bortower may cure such a défault and reinsta
dismissed with a ruling that,|in Lender's go

material imppirment of the 1i

security interest. Borrower shall also be in default if Bormower, during the

prees in writing, which corsuit shall not be
beyond Borrower's control. Buiriwer shal] ot
» Pr commit waste on the Property. bBorrower shall
+ is begun that in Lender's gand faith judgment
the lien created by this Security Instrument or
+ 88 provided in paragraph 18, by causing the
faith determination, precludes forfeiture of the
created by this Security Instrument or Lender's
oan application process, gave materially false or

inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection

with the loan evidenced by the Note, including,
of the

agrees to the merger in writing.

LLLINOIS- Slagle Family Fannis Maeibwddic Mac UNTPORM INSTRUMYNY
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but not limiu:d to,
Property as a principal residence. If this Security Instrumént is on a leaseho
lease. If Borrower acquires fee title to the Property, the leasehold

ptations concerning Borrower's occupancy of the
d, Borrower shall comply with all the provisions
and the fee title shal! not merge unless Lender

s AL

repres
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. 7 Prote'ction of Lender's Rights in the Property. If Borrower fails to perform the covenants and Sgrecments contained
in this Secur_ny Instrument, or there i 3 legal proceeding that may significantly affect Lender's rights in the Propenty (such
as 8 proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may
do.and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
acilpns may include paying any sums securad by a licn which has priurity over this Security instrument, appearing in court,
Paying reasonable attorneys’ fees and entcring on the Pioperty to make repairs. Although Lender may take action under this
paragraph 7, Lender docs pot have to do £0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sacured by this
Security Instrument, Unlegs Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from
the dal; of disbursement at the Note Tate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a vondition of making the loan secured by this
Security Instrum-at, Borrower shall pay the premiums irequired to maintain the mortgage insurance in effect. If, for any

Lender each month a sum €quat 12 vne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased i be in effect. Lender will accept, use and retain these payments as a loss rcserve in
liew of mortgage insurance. Loss res.rvic_payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for.ihe period that Lender requires) provided by an insurer approved by Lender again
becames available and is obtained. Borrower . hall pay the premiums required to maintain morigage insurance in effect, or to
provide a loss reserve, until the requirement for rior gage insurance ends in accordance with any writien agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascxsbie entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or Prior 1o an inspection specifyiny reasonable cause for the inspection.

10. Condemnation, The procecds of any award or ¢lain:-for-damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Propenty, or for «faveyance in liew of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal %o applled to the sums secured by this Security
Instrument, whether or not then due, with any excess p4id lo Borrower. Ir tiie event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of thé. yio=eeds multiplied by the following
fraction: (s) the total amount of the sums secured immediately before the taking, divided %-(b) the fair market value of the
Property immediately before the taking. Any balance s]_iali be paid to Borrower. In the evedi of a panial wking of the
Property in which the fair market value of the Property immediately before the taking is less ihap <= aroount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise 8gree in writing or r.nlass applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wheth’: or not the sums
are then due, i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borcower that the candemnus stters to make
an award or settle a claim for damages, Borrower fails to respoad to Lender within 30 days after the date the noiice is friven,
Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Propetty or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymeats referred (g in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Weiver. Extension of the time for payment or

ILLINOLS - Slnght Fumily Facole Slse/Preddis M UNTPORM INSTRUMENT lﬂi“‘Jm_(:—
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1;. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-sigos thiy Security
Instrument l?ut does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey (hat

sums secured by this Security Instrument; and (c) agroes that Lender and any other Barrower may agree o extend, madify,
forbear or make any accommodarions with regard to the terms of thig Security Iostrument or the Note without that
Borrower's consent.

2 direct payment to Foower. If 3 refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge urder the Nore.

14. Notices. Any itice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by [irst class miii-anless applicable law requires use of another method. The notice shall be directed fo the
Property Address or any other ad<ress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address st:2cd herein or any other address Lender designates by notice to Borrower. Any notice
provided {or in this Security Instrumer{ shal’.be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be Boverned by federal law and the law of the
Junisdiction in which the Property is located, In e event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicr shall nci affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. T5 dis end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conterm=d copy of the Note and of this Security Ingtrument,

17. Transfer of the Property or a Beneficial Interest in Borerwer, It all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is soid r transferred and Borrower is ot a aatural person)
without Lender's prior written: consent, Lender may, al its option, requite irmediate payment in full of all sums secured by
this Security Instrument. However, this option shall ot be exercised by Leder if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleraiiun. The notice shall provide a period of
1ot less than 30 days from the date the potice is delivered or mailed within which Rairrwer must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of thiz period, Lender may invoke any
remedies permirted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (a) 5 day: (or sch other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sal2 contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those ¢onditions are thar, Borrower: (3)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceelrration had
occwrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shal] continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to rcinstate shall not &pply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated t0 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made, The notice will

also conlain any other information required by applicable law.
TLEINOLS - Stage Fumlly Fanmie Moa/Preadls Mac UNLFORM INSTRUMENT Initial;
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20. Hazardous Substances. Borrower shall not cause or permit the ipresence. use, disposal, storage, or release of Bny
Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else to do, anything affecting the
Praperty that is ia violation of any Environmental Law, The preceding two sentences shail not apply to the presence, use, or
storage on the Property of smal} quantities of Hazardous Substances that are generally recognized 10 be appropriate 1o
sorma] residential uses and 1o maintepance of the Property,

Borrower shall prampily give Lender wrilten notice of any igvestigation, claim, demand, lawsuit or other actian by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hag &ctual knowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substq"nce affecting the Property is necessary, Borrower
shall promptly take all Necessary remedial actions in accordance with Envitoomental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and bcbivides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materals, As
used in this paragraziv 20, "Environmental Law® means federal laws amil laws of the jurisdiction where the Property is
located that relate to Kesl'h, safety or environmenta] protection, 5

NON-UNIFORM COVE{UANTS. Borrower and Lender further oovcngmt and agree as follows:

21. Acceleration; Remedies 'Lender shall give notlce to Borrow{er prior to acceleration following Borrower's
breach of any covenant or agreemen Ir. this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwis:j. The notice shall specify: (a)g?the default; (b) the action reqguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Burruwer, by which the default must be
cured; and (d) that failure to cure the default 0a o before the date spe{ﬁned In the notice may result in acceleration of
the sums secured by this Security Instrument, forechis re by judicial froceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiece after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other deferse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the uctize, Lcnde_f ot its option may require immediate payment
in full of all sums secured by this Security Instrument wikout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to cuil-i, 411 expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reasonzald rttoraeys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security | fustrument, Lender shall release this Security
Instrument without charge to Bomrower. Borrower shall pey any recordation cos!;,

23. Walver of Homestead. Horrower waives all right of homestead exémpti i the Property.

24, Riders to this Security Instrument. If one or more riders are execiited by Borfov-s-ard recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated,into and shall amend and
Supplement the covenants and agreements of this Security Instrument ds if the rider(s) were a-vant of this Security
Instrument. [Check applicable box(es)] !

Adjustable Rare Rider X | Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]
NLINOLS - Singe Sumally Fannie Mo/Freddie Mae UNTFGRM INSTRUMENT lnjﬁnls:m‘
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BY SIGNING BELOW, Borrower accepts and agrees (o the termy and Covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with ir.

Witnesses:

QLUM i A ﬁ{M (sea

{éyné M. Lenderink B ruwer

(Seal)
- Batrower

(Seal)

- Borrower

(Seal)

- Borrower

STATE OF ILLINOIS }

, 53,
County of CVDK» \ :
1 W WM » @ Nowary Public in and for said county and state do

hereby centify that e ;
Jayne M. Lenderink, a single!person
'5Y : / :
& LA G LnL W\ ’ (&Mkko;;rsomi y known 10 (e 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appesred before me this day in person, azd acknowledged that & he '
signed and delivered the said instrument as  her : free and voluntary act,ifor the uses and puposes therein ser forth,
Given under my hand and official seal, this 6TH day of SEPTEMBER , 72000

"OFFICIAL SEAL™ WVJ\
MARIE R. RATTENBURY 7 — Notary Public
Notary Public, State of Hlinois

My Commission Exp. 03/29/2004 U

This Instrument was Drafted by:
Stefanie Preisler
USA Funding Corp.

My Commission expires:

WL.LINOIL . Riugle ¥amiy Fausie Mae/Frecdie Mae UNINORM INSTRUME N |
FNMAIOI (9r30)
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LOAld 50, 20009303N

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH dayof SEPTEMBER . 2000,
and i5 incorporated into an-snall be degtned 10 amend and supplement the Mortgage, Dead of Trust or
Security Deed {the "Security Injirument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note 1o
USA Funding Corp.,
of the same date and covering the Property yeszribed in the Security Instrumem and located at:

5321 Wate:bury Way
Crestwpod, IL 60445
i [Propany adaisss) :
The Property includes a unit in, together with . updivided ifterest in the common elements of, a
condominium project known as; Waterbury of Ciszstweod Condominium
Nama of Condominium kv jars
(the "Condominium Project"). If the owners association or other ¢ntity which acts for the Condominium
Project (the "Owners Association") holds. title o property for 'nz benefit or use of its members or
shareholders, the Propeny also includes Borrower's interest in the fowners Association and the uses,
proceeds and benefits of Borrower’s interest.

(the “Lender™)

CONDOMINTUM COVENANTS.  In addition to the covenams: and agreeniend made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all! of Borrower's obligatior; under the
Condominium Project’s Conatituent Docurnents. The *Constituent Documents” arc the: (i) Dechaztion or
eny other document which creates the Condpminium Project; (ii) by-laws; (iii) code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when ¢ue, all dues and assessments imposed
pursuant to the Constituent Docurnents, ;

B. Hazard Insurance. So long as the Owners Association imaintains, with a generally accepled
insurance carrier, a "master* or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage inithe amounts, for the périods, and against the hazards Lender
Tequires, including fire and hazards included within the term “extendeld coverage™, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurhnce on the Properry; and

MULTISTATE CONDOMINIUM RIDER - Singla Fa’nily - Fannie Mas / Frlddlii Mac UNIFORM INSTRUMENT

Form 3140 9/90
REVISED (07/94)

Page 1 of 2




Sent By: USA Funding; 262 938 9258; Sep-6-00 2:25PM; Page 15/33

" UNOFFICIAL gCOPXo::mygq

(ii)_ Borrower's obligation under Ut?ifoxm Covenant 5 mamtmn hazard insurance coverage on the
Property is deemed satisfied to the exient that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt noﬁpe of any lapse in mquiréd hezard insurance coverage.

In the event of & distribution of hazard Insurance proceeds in licu of restoration or repair following a loss
to the Property, whether 1o the unit or o ‘common elements, any proceeds payable to Borrawer are hereby
assigned and shal] be paid to Lender for application to the sums secured by the Sccurity Instrument, with any
excess paid to Borrower.

C. Public Liability Lnsurance. Bon@a shall take such acliihm: as may be reasonable to insure that
the Owners Association maintains a public:lizbility insurance policy acceptable in form, amount, and cxtent
of coveragr to Lender. :

D. Condemna'inn. The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borrower in coninotian with any condemnation or other laking of all or any part of the Property, whether
of the unit or of the corman elements, or for any conveyance in lieu of condemnarion, are hereby assigned
&nd shall be paid to Lender. Such proceeds shall be applied by Leader to the sums secured by the Security
Instrument as provided in Un:form Covenant 10, :

E. Lender’s Prior Consent. Porrowss shall not, except after izoﬁce t0 Lender and with Lender’s prior
written consent, either partition or subd vidg the Property ar consent ito:

(i) the abandonment or terminaticn of the Condominjum Project, except for abandanraent or
termiation required by law in the case of substa.tidl destruction by fire or other ¢asualty or in the case of a
taking by condemnation or eminent domain;|

(i) any amendment to any provision of the Codstiivent Docyments if the provision is for the express
benefit of Lender:

(iii} termination of professional management and-ascumption of self-management of the Owness
Association; or

(iv) any action which would have:the effect of renderiag the public liability insurance coverage

maintained by the Owners Association unacceptable lo Lender.

F. Remedies. If Borrower does tot pay condominium dues and ascessiments when due, then Lender
may pay them. Any amounts disbursed by:Lender under this paragraph F saall hocome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre¢ tr nther teems of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and st2ll be payable, with
interest, upon notice from Lender to Borrow{er requesting payment. |

BY SIGNING BELOW, Borrower accepts and agrees to the terns a.nd provisions contained in this
Condominium Rider.

bl

-~ (Sea)) | (Seal)

aynk M. Lenderink orowe “Boover
| (Seal) (Seal)

Borrower “Borrower

MULTISTATE CONDOMINIUM RIDER - Singla Fl.;rnilv - Fannip Mag / Fuddli Mae UNIFORM INSTRUMENT
5 Form 3140 8/90
REVISED (07/94)

Page 2 of 2




.. UNOFFICIAL COPY

ALTA Commitment
File No.: 120236

LEGAL DESCRIFTION (0710764

- Unit 805A together with its undivided percenta
Condominium, as delineated and defined in the
Southwest Quarter of Section 4, Townshi
County, Illinois. '

ge interest in the common elements in Waterbury of Crestwood
Declaration recorded as document number 25298697, in the
p 36 North, Range 13, East of the Third Principal Meridian, in Cook

STEWART TITLE COMPANY




