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Prepared by:

CHRISTINE L. KELLEY

1804 N NAPER BLVD.

NAPERVILLE, IL 60563
> : 0004505301

MORTGAGE 4505301

THIS MORTGAGE ("Security Instrumeit”) is given on May 16, 2000 . The mortgagor is
SAMUEL L PRICE Unmarried

{"Borrower™). This Security Instrument is given to ST. P2TL FEDERAL, A DIVISION OF j/
CHARTER ONE BANK, F.S5.B. M
which is organized and existing under the laws of ~ the United ‘States of America , and whose

S5 3PS T

addres,s is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

("Lendoer™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND FOUR HUNDRED & 00/100

Dollars (US. $ 156,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrufaert ("Note™), which provides for monthly
payments with the full debt, if not paid earlier, due and payable on June 1, 202y . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest;-and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descried property located in

Cook County, Illinois:
LOT &6 IN BRITIGAN'S ARMTAGE AVENUE SUBDIVISION, BEING A SUBDIVISION 97 THE -

NORTHWEST 1/4 OF THE WEST 88 45 ACRES OF THE SOUTHWEST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . N
COUNTY, ILLINOIS.

SAS-A DIVISION OF INTERCOURTY

Parcel ID #: 13-31-300-039
which has the address of 1956 N NEVA CHICAGO ' [Street, City],
Ilinois 60707 (Zip Code] ("Property Address");

it , INSTRUMENT Form 3014 9/90

ILLINO]E Single Family - FNMA/FHLMC UNIFORM

- Amended 5/91
~6R(IL) (9608)
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance'shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately Lefrio the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwvice agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securicy Lusirument whether or not the sums are then due.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages;’ Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Ler.dar Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security In:t-urient granted by Lender to any successor in interest of Borrower shall
not operae to release the liability of the original Borrower or Rarrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dernard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or ren‘ed; shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severol. Aiy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument culy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is rot rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag=ee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcu: that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whicli set: maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected v ¢runection with the loan
exceed the permitted fimits, then: (a} any such loan charge shall be reduced by the amount necessary to r<duce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be 12f-w=d to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security- .

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note.
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
C Initiala: h
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of. this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. * 'If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurhent dlscontmued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale'of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woria be due under this.Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attcrneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchingsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviver. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymen's due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a s<ie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazreph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whickh payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not da_osr allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senioicss shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally secugnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, riaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party imvolving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveiamental or regulatory authority, that any ?

removal or other remediation of any Hazardous Substance affecting the Property is necessi=y, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as ioxic-w: hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic rateoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioa<tive waterials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property iy located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

21. Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this’
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, 5 '

Initials /

A ~SOR(L) o) Page 5006

Form 3014 9/90

)

-
-

LA .

£810%400




UNOFFICIAL COPY

06/6 PLOE muI0y 9409 e o) (TDAS™ |,

oand AwoN /) .

% /7 % W -.7/ "'o..o | ':s:e:l‘jdxg uotssTIIo) AW /

W Jo fep STy} *[eas [RIOLo pue puey AUl Iopun URALD
J.lo_; 105 UTaJaY) soscuid pUB §9sn oY) JoJ ‘jov Arejunjoa pue 99I) SIH % JUSWnLsN pres o) paseal|op pue pausds
gy e pespa[momyor pue ‘mosiad ur Aep sy own alojaq parsadde “msmnnsur SutoSolof oy o) paquIosqns
(s)eumen asogm (s)uosrad eurss a1y 3q/01 9w o) umoty A[peuossad ¢

yvp Y eov 2/ [0”/5 OTLIEWUR HOINd T TAONVS

o3 Aeo qaIoy op ajels puw Ljunod pres 1o] pus N olqng AJejoN ® ¢ 9
155 fjunoy) ’ M00D ‘SIONITTI 40 ALVLS
Jajmo‘uoa_ Jamoslog-
(fees) _ {weg)
I2MOLI0g- K,
(ess)
Jomoxog- ZDI¥d T TIORVS/

(ees) g W
. W y 1SISSAUN AL

-r

3 gIAM POpIOOaI PLR Jomouog Aq pemnoexa (s)epu Auw
m PUR JUAIANST] AJLINGoG STI) Ul POUTRIUCS SJUBUSAOD PUB UL 9Y) 0) saoxde pue sydeoor Jomousg ‘WOTAE ONINDIS Ad

-
&
-1
- ?‘
o ".
SR o | &groads] (S)1em0 ] 2RI VA [ ]
. - ‘il JOpTY SWIcH pUoIg D Jopry juammasord] oy I:] 19piy uoo[eg D
~ 1opry Juetuieg APjeamig [ sopry yuswdoeas(] Uy peuueld [ | 1opry jusmAirq porenpein )
aopry Amwed -1 [ J9pry wWnpuopuon [ 19pry 2yeY 2qusnlpy [
. [(s9)x0q 2[quordde Yooy
4 ‘Juetnmisuy Apnoag st jo wred B oxom (s)I0pLr o) JT su JuoNISU] JLINdag STY) Jo sjusLsalde pue SIURUSAD SY)

-mau::a[ddns PUR pUelre [wys pue oy pejeiodiosnr oq [[eys IOPL [ons Yoeo jo sJUOWOISE PUR SIHEUSACY oY) ‘JUsUmIsT] LLnosaeg
f ST ym JaeSo) poplossl puw Ismollog £q pejndo¥s SIe sIOPU JJOW JO 9UOC JI  juAWnLSu] ALINJag Sup) ¢) SIIPTY ‘¢

*Kyador g oy m uwondnexa pesjsemoy Jo JYILI [[B SOATEM JOMOLIDY "PEIISIWOT] JO JIATRAL ‘€T
"§1500 uolwpLoes Aue Aud [[eys Jomoliog “Jemoliog 0} aFNeo nogim
WAWANSU] Unodg STG) 0s8a[al [[Uys JSpUe ‘uewmnsu] AUnosg sip Aq pences swins [8 jo juewtked wody) “aseddy 77




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 0004505301

4505301
(1 Year Treasury Index - Rate Caps)

TI%IS ADJUSTABLE RATE RIDER is made this 16th  gayof May
059

*

» and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust-or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) t secure Borrower’s Adjustable Rate Note (the “Note") to

ST. PAUL FEDmPAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the "Lender") of the ssine date and covering the Property described in the Security Instrument and
located at:

1956 N NEVA, CHICAGO,-Lllinois 60707

[Property Address]
THE NOTE CONTAINS PRUYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTZREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac f2iiows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGF=

The Note provides for an initial interest rate of €750
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

%. The Note provides for

The interest rate [ will pay may change on the first day of ~ June , 2001
and on that day every 12th month thereafter. Each date on which my interest rate coul? change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Incex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of i vear, as

£83105~00

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 -Single Family- Fannie Mae/
Freddie Mac Uniform Instrument

@:81u 9709 _Form 31083/85

Page | of 3 Initials: & f
VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL COPY

made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befors each Change Date, the Note Holder will calculate my new interest rate by adding

N® AND SEVEN-EIGHTHS percentage point(s)

( 2.8%5 %) to the Current Index. The Note Holder will then round the result of this

addition to the nsarcst one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rouided amount will be my new interest rate until the next Change Date.

The Note Holder wi'l then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal thzi T am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantiall;”equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Chang:s
The interest rate 1 am requucd - io pay at the first Change Date will not be greater than
7.750 % or less than 5 ','_750 %. Thereafter, my interest rate
will never be increased or decreased on any sizgle Change Date by more than one percentage point (1.0%)

from the rate of interest I have been gaying for the proceding twelve months. My interest rate will never be
greater than 9.950 4.

(E) Effective Date of Changes

My new interest rate will become effective on eaci: Cbange Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date af.cr the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changez-inny interest rate and the amount of
my monthly payment before the effective date of any change. The notice wiliinclude information required by
law to be given me and also the title and telephone number of a person who ‘il answer any question I may
have regarding the natice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of t's Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tizusferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its opiina, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferce as if a new loan were being made to the transfereg; and (b) Lender

Initials: ;
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reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. 1" 1otice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within wnich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to ths expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fizither notice or demand on Borrower,

BY SIGNING BELOW, Do:rower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

el (Shal) (Seal)

SAMUEL L PRICE/

-Borruwer -Borrower
(Seal) (. (Seal)
-Borrower -Borrower
(SeaD / (Seal)
-Borrower -Borrower
(Seal) AVE (Seal)
-Borrower -Borrower
%szw (9705) Page 3 of 3 Form 3108 3/85
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