UNOFFICIAL COW‘YIU&&H*

. S9T0/0167 ¥5 001 Fage 1 of &
- 20000913 14-1a 51
Cook County Recorger 1.5

Please record and return to:
> NAB Bank

222 W. Cermak Road
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Lawyers Title Insurance Corpératioh C

ASSIGNMENT OF RENT AND LEASES

/
This Assignment made this 24th day of August, 2000 between Bassam Salman, (herein # -

& 7

87 .

:J_‘ J referred as "Assignor") and NAB BANK, Its Successors and/or Assigns, an Illinois corporation,

9) j having its main office at 222 West Cermak Road, Chicago, Illinois 60616 (herein referred to as
"Assignee")

O

S

WITNESSETH

THAT WHEREAS, Assignor is justly indebted to assignee fzr money borrowed in the |
aggregate principal sum of One Hundred ninty Thousand no/100**-+ {$190,000.00) Dollars |
or such sum as may be outstanding from time to time pursuant to that certain Note of even date
herewith (herein called the "Note") which Note is secured by a certain IMor.gage given by
Assignor to Assignee under even date herewith (which Mortgage is herein called“fii¢ Mortgage"
and the terms of which Note and which Mortgage are incorporated herein by reiereace) upon
certain property (herein called "said Property") in the county of Cook and State of Illin¢is, to-wit:

Dd,\?

¢
{

NS S- <

THE SOUTH 80 FEET OF THE NORTH 162 FEET OF THE SOUTH 2/5 OF BLOCK 6
(EXCEPT THE WEST 17 FEET THERE AND EXCEPT ARNOLD’S RESUBDIVISION OF

" SOUTH 90 FEET OF EAST 112 FEET OF BLOCK 6 AND THE EAST 134 FEET OF THAT
PART OF SOUTH 2/5 OF SAID BLOCK 6 WHICH LIES NORTH OF AFORESAID SOUTH
90 FEET IN HARMAN’S STICKNEY SUBDIVISIN OF THE WEST % OF THE WET ¥ OF
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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PERMANENT INDEX #: 18-25-306-020-0000
Commonly Known as: 7747-49 S. Roberts,
Bridgeview, IL 60455

NOW, THEREFORE, to secure: (a) the payment of all sums becoming due under said Note
according to the tenor and effect of said Note, and all other amounts becoming due from Assignor
to Assignee under the Mortgage and any other instrument given Assignee as security for said Note
(said sums and other amounts being herein collectively called the "indebtedness"); and (b) the
faithful performance by Assignor of all the covenants, conditions, stipulations and agreements in
this Assigrinenat of Rents and Leases, in the Mortgage, or in any other instrument given in
connection with tize borrowing of the indebtedness and referred to in said Note, or the Mortgage,
for good and vaivsoie consideration, in hand paid, and also in consideration of the sum of One
Dollar ($1.00) in haria paid, the Assignor does hereby these presents, GRANT, TRANSFER, and
ASSIGN to Assignee all.«hz rents, issues and profits now due and which may hereafter become
due, whether during or afier the term of the Mortgage, under or by virtue of any lease, whether
written or verbal, or any lettitig o1 or any agreement for the use or occupancy of any part of said
property, heretofore or hereafier made or agreed to , it being the intention of the undersigned to
hereby establish an absolute transfer ard assignment to Assignee of all such leases and agreements
made or agreed to by either the undersigaed sr by the Assignee under the powers herein granted,
and of all the avails thereof.

Without limiting the generality of the foregeing, this assignment covers specifically any
lease or eases demising all or portions of the afor¢said Property, which leases include the
following described leases and any modifications, extensiors, renewals or replacements thereof:

7747 S. Roberts, Bridgeview, I1, 0455

Without limitation of any of the legal rights of Assignee as th< absolute assignee of the
rents, issues, and profits of said Property, and by way of enumeration oy, Assignor hereby
irrevocably covenants and agrees that in the event of any default by Assignor inder the said Note
or under the Mortgage above described, whether before or after the Note is-0z¢lared to be
immediately due, or whether before or after the institution of any legal proceedings o foreclose
the lien of the Mortgage, or before or after any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled to take actual possession of the
said Property or of any part thereof, personally or by its agents or attorneys, as for condition
broken, and in assignee's discretion Assignee may, with or without force and with or without
process of law and without any action on the part of the Holder or Holders of the Note or the
process of law and without any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, take and maintain possession of all or any part of said Property together
with all documents, books, records, papers, and accounts of Assignor relating thereto, and may
exclude assignor and Assignor's agents or servants wholly therefrom and may in Assignee"s own
name as assignee under this Assignment, hold, operate, manage and control the said Property and
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conduct the business thereof, either personally or by assignee's agents and may, at the expense

- of said Property from time to time either by purchase, repair, or construction make all necessary
Or proper repairs, renewals, replacements, useful alterations, additions, betterment, and

. improvements to the said Property as to Assignee may seem judicious and may insure and reinsure
the same, and may lease said Property in such parcels and for such times and on such terms as
to Assignee may seem fit, including leases for terms expiring beyond the maturity of the
Indebtedness secured by the Mortgage, and may cancel any lease or sublease for any cause or on
any ground which would entitle Assignor to cancel the same, and may manage and operate the
said Property and carry on the business thereof as Assignee shall deem best and do everything in
or about the said Property that assignor might do. In every case Assignor hereby irrevocably
authorizes arid appoints Assignee, in the name, place and stead of Assignor, to collect and receive
all earnings, révenues, rents, issues, profits and income of the said Property and any part thereof,
and after deductrg the expenses of conducting the business thereof and of all maintenance,
repairs, renewals, replucements, alterations, additions, betterment, and improvements, and all
payments which may be inude for taxes, assessments, insurance and prior or proper charges on
the said Property or any part-thereof, including the just and reasonable charges on the said
Property or any part thereof, ixcluding the just and reasonable compensation for the services of
Assignee against any liability, loss or'damage on account of any matter, or thing done in good
faith in pursuance of the rights and powers of Assignee hereunder, to apply any and alt moneys
arising as aforesaid:

(1) To the payment of the interest ‘rom time to time accrued and unpaid on the said
Note; and if any money is remaining, then

(2)  To the payment of any and all other chargés secured by or created under the said
Mortgage; and if any money is remaining, then

(3)  To the payment of the principal of the said Note ‘from time to time remaining :
outstanding and unpaid; and

(4)  To the payment of the balance, if any, after the payment ia full of the items
hereinbefore referred to in (1), (2), and (3) to Assignor.

Assignor hereby ratifies and confirms everything that Assignee may do under o by virtue
of the foregoing. ,

Notwithstanding any other provisions hereof, so long as there shall exist no default in the
payment of the Indebtedness or in the performance of any obligation, covenant or agreement
herein or in said Mortgage or other instrument contained, Assignor shall have the right to collect
when, but not before, due all rents, issues and profits from said Property and to retain, use and
enjoy the same.
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Concerning each lease hereinabove described, Assignor hereby covenants and agrees to and
- with the Assignee that without the written consent of the Assignee first obtained, Assignor will
not:

(1) Cancel or terminate such lease for any reason whatsoever irrespective of how such
right of cancellation or termination is obtained, or permit the cancellation or
termination hereof; or accept a surrender of such lease;

(2)  Reduce the rent provided for in such lease; or modify such lease in any way, either
orally or in writing; or grant any concession in connection with such lease, either
Jrally or in writing;

(3)  Corsent to any assignment of the interest of the tenant
in the'leuse, or to any subletting thereof;

(4)  Accept any renf payable under the lease in advance of the time when the same is
payable under e terms thereof; and any of the above act, if done without the
written consent of the 2.ssignee, shall be null and void; or

(5)  Permit any lease to come hefore the Mortgage and shall subordinate all such leases
to the lien of the Mortgage.

Concerning each such lease, Assignor further ccvenants, warrants and represents that: except
as heretofore disclosed in writing to assignee, there z(eno defaults now existing under any such
leases nor is there any state of facts which with the givinz of notice of lapse of time of both,
would constitute a default under any such lease and furtiier thxt-Assignor shall promptly notify
Assignee of any notice received by Assignor claiming that a defau¢ has occurred under any such
lease on the part of Assignor.

Any default on the part of Assignor hereunder shall constitute a default under the Mortgage
and the Note.

This Assignment shall be construed as a covenant running with the land, shall‘pe assignable
by Assignee and shall be binding upon and inure to the benefit of each of the parties heleto and
their respective successors, administrators, legal representative, successors and assigns.

The failure of Assignee or any of the Assignee's agents or attorneys, successors or assigns
to make use of any of the terms, provisions and conditions of this Assignment for any period of
time, at any time or times, shall not be construed or deemed to be a waiver of any of assignee's
rights under the terms hereof, but Assignee or Assignee's agents or attorneys, successors, or
assigns shall have full right, power and authority to enforce this Assignment or any of the terms,
provisions or conditions hereof, and exercise the powers hereunder, at any time or times that shall
be deemed fit.
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In accepting this Assignment the Assignee herein does not assume nor shall it be under any

_ obligation whatsoever to perform any of he covenants, undertakings or promises on the part of

the Lessor to be performed under any lease which may be entered into concerning that said
Property.

If the Indebtedness shall be paid in full when or before due and all the covenants, conditions,
stipulations and agreements herein contained are fully performed and observed, then this
Assignment shall be null and void and Assignee will, promptly upon Assignor's demand therefor,
release and'discharge this Assignment.

Any notice; ¢emand, request or other communication desired to be given or required
pursuant to the terms Lereof shall be in writing and shall be deemed given when personally served
or on the second (2nd) dzy following deposit of the same in the United States Mail via registered
or certified mail, return receint requested, postage prepaid, addressed to the Assignor at the
address set forth below or to e Assignee at the Bank's main office set forth above or to such
other address as either the Assigner or the Assignee notifies the other party in writing.

The rights and remedies of Assignee under this Assignment are cumulative and are not in
lieu of, but are in addition to any other rights ‘or remedies which Assignee shall have under the
Note or any other instrument constituting security £or the Note, or at law or in equity.

This Assignment may not be amended, modified o1 changed nor shall any waiver of any
provision hereof be effective as against Assignee, except only by an instrument in writing and
signed by the party against whom enforcement of any waiver, am¢ndment, change, modification
or discharge is sought.

Assignor hereby releases and waives all rights, if any, of Assignor under ot v virtue of the
Homestead Exemption Laws of the
State of Illinois.

This Assignment shall be governed and controlled by the
laws of the State of Illinois.
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If the Assignor is a corporation, Assignor represents and warrants to Assignee that the
execution and delivery of this Assignment has been duly authorized by resolutions heretofore
adopted by its board of directors and Shareholders in accordance with law and its bylaws, that said

" resolutions have not been amended nor rescinded, are in full force and effect, that the officers
executing and delivering this Assignment for and on behalf of Assignor, are duly authorized so
to act. Assignee is expressly relying upon the aforesaid representations and warranties.

IN WITNESS WHEREOF, the Assignor has caused these presents to be signed the day and
year first above written,

Bassam Salman

State of Iilinois )
) §S.
County of Cook )

I, e UNQ@Q (Q\(\QQ_O , a Notary Public in and for the State and County
aforesaid, do hereby certify that before me this day personally-appeared o sacm
%o\\mr\ , known to me to be the same person(s) whose name(s) are
subscribed to the above and foregoing Agreement, and acknowledge ‘o me that they executed and
delivered the above and foregoing Agreement as their free and voluriaiy act, for the uses and
purposes set forth in said Agreement.

IN WITNESS WHEREOF, 1

set my hand and seal this 2\ d2y of G.k‘ﬁab\g\"
, 2000

OFFICIAL SEAL

NOTARY PUBLICQ)

My Commission Expires:

IRMA MEJIA
NOTARY PUBLIC, STATE oF ILLINDIS
MY COMMISSION EXPIRES 4.9.2003

Record and Return to:
NAB Bank

222 W. Cermak Road
Chicago, Illinois 60616
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