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MORTGAGE 0000128796

DEFINITIONS

Words used in multiple sections of this documeri( a1z defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which isdated  August 31, 2000 ,
together with all Riders to this document.
(B) "Borrower" is

SCOTT OSTERICHER and KELLY MURAWSKI Husband and Wiin

)y
PRAREITLE /0],
6821 W, NORTH Ay
OAK PARK, IL 60307

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/99
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (b) the performance of Borrower’s covenants and agrcements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the County (Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

f4% LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF

Parcel ID Number: — which currently has the address of
830 N ELMWOOD AVE; ' [Street]
PARK [City], Wlinois  gg302 [Zip Code]

OAK
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or; tha property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacinints and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencaripared, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Prcoerly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constimte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlals, W
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Funds at e time specified under RESPA and (2) not to exceed the maximum amount a lender can require
under RESPA, Yonder shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expeuticores of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shiii 2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leudcr, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fucrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendsi can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoui ¢harge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A 'If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordaucs with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in esciovs. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,-teasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seciion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrimcnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceyizble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faii by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures frorii the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the irger in writing,

10. Mor<gaze Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.in-premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucu insurance and Borrower was required to make separately designated payments
toward the premiums for Mcrtgarc Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortsage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortyage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially eqlivident Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tie serarately designated payments that were due when the insurance
coverage ccased to be in effect. Lender will zccept. use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss r2serve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shaii riot be required to pay Borrower any interest or camnings
on such loss reserve. Lender can no longer require loss -eserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided Py an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated riavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a conditon of making the Loan and Borrower was
required to make separately designated payments toward the prem ums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect o to provide a non-refundable loss
reserve, untl the Lender’s requirement for Mortgage Insurance ends i »<cordance with any written
agreement between Borrower and Lender providing for such termination or @itil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided
in the Note.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Diosteds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration O repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesserey. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20} and banefit the successors and assigns of Lender.

Ve Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Insinupent, including, but not limited to, attomeys® fees, property inspection and valuation fees. In
regard to any-othur foes, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall ot %o construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibit2d by this Security Instrument or by Applicable Law.

If the Loan is subjcct t0 2 law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan zncges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such Juaa charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sume already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender 2y choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to' Eorrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepavment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accepta’ice ¢f any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrow.r 1 1ight have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lerder in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or/w'ien actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower snall coastitute notice to all Borrowers unless

- Applicable Law expressly requircs otherwise. The notice addres. shal® be the Property Address unless
Borrower has designated a substitute notice address by notice to Lernd<r.Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure io- reporting Borrower’s change of
address, then Borrower shall only report a change of address through that spec fied procedure. There may be
only one designated notice address under this Security Instrument at any one ime. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated he'ein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Szevsity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any uotica required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirem=nt =il satisfy
the corresponding requirement urder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initials; Mu
@3;6(”-) (9904) Page 10 0f 15 Form 3014 3/99




UNOFFICIAL COP

|
|
f\'?(’b’ i
|

66/€ VLOEWIod 51 jogebey q \
is[e|u[ 0“
|

st Suiufis-0o st (g) :(,IouBis-00, B) QION 9y) 9INIAXo JOU S0P INQ JUAWN[SU] &1unoes STyl SuBis-00
oyM IomoLOg AUE ‘JOADMOH “[el2Ads pue Jurof 3q [[eys ANMIqen pue suonednqo s mmouog 1w soarde
PUE SIUPUSAOD JoMOLIOY *puniog suSissy pue s1085200ng (S19uS[s-07) SIQEr (19435 pue Juiof °g]
*Kpowiax 10 W3 Aue JO 28TOIAXD
a1 opn2axd 10 JO JoATRA € 9q JOU [[RYS ‘ONp USY) JUNOWE Y] UBY) SSI] SHUNOUE Ul 10 Iamonog Jo 1591310y
U $10SS3200§ JO $oNAu9 ‘suosiad payl woyy siwawAed Jo dueidadde s I0pua] ‘uomzuum oYM ‘Sutpnjout
Apowdl 10 Su Aue Sursromoxs i rpuy] AQ doueresqoy Auy romouog Jo 1s:uam1 w sIossadong Aue
10 IMOLI0sT WS 91 Aq spew puewap Aue Jo uosear £q uownnsuy AILmaeg siy) Aq pamaas suns ) Jo
UOQEZIUOWIL A JPou ISIMIYI0 10 JuawAed 0] swm PUNX 0) 95NJAI 01 JO J3MOLI0Y 3O 1S3I00U] UT J0SS39NG
Aue 1surede s8Urpaos0xd oouswwod 01 panmbar 2q 10U [eYS JOPUYT “ISMOLIO JO 1SAUU] UI SI0SS9300G Aue
10 JoMOLIOg JO TG Ul 95ed[a1 01 A1erado 10U [feys JoMOLIOg JO 1SI0U] Ut Iossaoon'g Aue 10 Jamoniog 01
1pud AqQ payuesd juswnsul AJLINGIS SIYI £Q POMOOS SWMS 2y JO UONPZIIOUE JO uoueogtpom 10 Juowded
10] SWH 9Y) JO UOISUILT TIIATEAA € JON JIpUa] Ag DUEIEIqioyg {paseddy ;oN Jamoniog 71
"¢ Uon2g m 10; papuaoxd 1opro oy ur
pardde 2q reys Lwadoid sy Jo rredar Jo uoneloisas o) pardde 10u 218 TRy SPaROOL] snoauenaosrw v
Japuaq 01 pred 2q [[eys pue
pougisse Aqaay oxe Auadolrd oyl UY 195EUT §,19pUST JO Jusuuredun aty) 03 a[qmnqumz are e sadewep 10§
wreps 1o prese Aue Jo spaaooid a1y, eawmnusuy Alumoog sty sapun sigdu Jo Auadory am UL IS § J2pua]
30 twowuredun Eueew Joyo 10 Adorsem jo amyopoy sapnddid quawdpnl s .Ispuaq W ‘e Supns
e A pasSTsTp 9q 01 Sutpaoooxd 10 wonde ary, Swisnes Aq ‘61 uondog ur papiacid se omlsmg.l ‘paLmOT0 Sey
UOTRIS[A00E J1 ‘PUE JNEJAP © YONS 3IND UBD JOMO LOG TUWNnsU] AJLUndag siyl Ispun slqﬂu 10 Apadoig o u
1521007 § 13pua JO Jusuiedwl [BUNEW Y10 JO A1 ad03d ) JO SIMIDJI0] Ul JNsar p[noo “uauwidpnl s Jopus]
ur e ungaq ST [RUIUILID 1O TIAID I0YIoysm ‘Supasdord Id uonde Aue Ju 1nejep ur aq [Teys Iamouog
"$pa3001d
SNOSUERISTIAL O} PESSI UT Uonoe Jo 15U € sey Jomouog woga surede Aed sy 10 spoooo.!d STOURTIISTIN
ramouog samo ey Kued poy o sueow | Lireq SuisoddQ, cap uayp Jou Jo .tamaqm quammnsu] ALmieg
st Aq paundes swns oy o1 Jo Auadoid Jy Jo areddr JO UORIOISSL O I3 SPARd0Id snoouenaosrw ay A1dde
PUE 139[100 0} PAZUOIINE SI PUYT ‘USAIE ST 2000U 2y AP oYl INR s&ep 0€ WA I3pua] Ol puodsar o]
s[rey Jomonog ‘sofeurep 10J WIep € 3[13S 0] PIEME UB 3eW O} $181J0 (32U74Us IXaU gql W pautjap se) Ared
SusoddQ sy 1ey Jomorrog 0] JOPUYT AQ 9000U INJE ‘J1 IO ‘IMOLI0Y AG paropieqe Sl fuadoig e 1
*30p UDY} 21e SWNS I 10U JO JOYIIYM JUDUI ISU] Kumoas st 4q pamoaas
suins 9y 01 pandde 2q [feys SPaasold SNOGUBJ[RISTIA 911 ‘Sunus UT 90138 SsIAMIY) :19pua'1 pUe JIMONIOF
SSO[UM ‘on[eA ur §SO[ JO ‘uononasap ‘Surye penred Sy 210j3q A[MEIpOWWN PAMISS LWL AP JO JUNOWE
au) ey SSO[ ST 9N[PA W S5O JO ‘uondnAsap ‘Sunyel enred syt 210§3q ASrEIpoWT A;ﬂao 4.9 JO an[eA
1o Mey ok yorya w A1adold oy JO onfeA ul SSOf JO ‘UOAJNASIP *Suryer renred 12 JOWass oy uf
‘ramolI0g o1 pred oq [reys 9oue[eq AUy “onfeA ux $SO] J0 ‘LoNINNSIP
‘Bunym pzmed oy 21050q Aterpowtun Krodold oy Jo anea 1arew xvey oy (Q) 4q POPIAIP SnjeA. LT sSO[ 10
‘vononusaep ‘Sunye) rered oy 210§9q A[AIRIPAWWE PAMIRS SWNS Y] JO JUNOWE [2I0) Ay} (e) :uonsel} SurMorroy
) Aq pardninu Spaco0ld SNOAUR[[AOSI 9Y1 JO JuUnowe 3y Aq paonpar aq [[eqs jusumasyy AUmies
SH1 AQ paIndes swins ayl ‘Sunum ur 92138 9SIMINO0 JOpUY] PUR ISMOLIOY ssafun an[m\' Ut SSO[ JO “UOTINISIP
‘Sunpel renred o) 210j0q ApPTEIpoWWY USWANSU] AJUNAS SIY £Q PAmdes swins 9q1 JO umoure Ayl uey)
312215 10 0) enbo ST onpeA Ul SSOf JO ‘uononnsep *Junye [erred s 21053q &[:nerpemun Auadoxg 2up Jo onfea
1oMrew Jre] o yotym ur A1ado1d oy JO anfea Uy SO SO ‘uonongssp ‘Fuiye) ferued e JO JU2AD 91 Uf
|19M0nog o) pred ‘Aue
71 4S500%3 O A ‘ONP USY) 10U JO IAYM “TUOUIMASU] ALMOAG SIp £qQ paunoos swms ay o pandde 2q [reys
$Po201J SNOUBIISIA oY1 *A110d01] 91 JO 20[EA UT S5O JO ‘UONOANSIP “Surfe] [El0) e JO 10942 21 U]
| AUt
10y papiaoxd 1apro a1 ut paridde 9q [reys SPIAd0LJ SNCAURB[[RISTIA YING “19MO0LI0F 0} [?ged ‘Aue It ‘ssaoxa oyl
|

(vose) (1)0- D

]
|
|
|
|
|
|
1
|
|
|




UNOFFICIAL COPY

00713764

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be ransferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice 1o take corrective action, If Applicable Law provides a time
period whicti n.iust elapse before certain action can be taken, that time period . will be deemed to be reasonable
for purposes of tliiz paragraph. The notice of acceleration and opportunity to cure given to Borrower pursunant
to Section 22 and e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ana gprortunity to take corrective action provisions of this Section 20.

21. Hazardous Subsionces. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic ¢ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kernsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (2)
"Environmental Law" means federal la ys and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciio.: (3) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i “nvironmental Law and {4) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presene, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substincis, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propert'{2) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the “aiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residzpzl uses and (o maintenance of
the Property (including, but not limited to, hazardous substances in consumer preducis).

Borrower shall promptly give Lender written notice of (1) any investigatioi, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knOwle dge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiczse, oz threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or.ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is wodtied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initlals: ﬂ" w l
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
M : Q}’-ei) (Seal)

SCOTT OSTERICHER -Borrower

(Seal)

X WSkI -Borrower

~_ (Seal) (Seal)
-oTower Borrower
(Seal) D x (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@DH(IL) 9504y Page 14 of 15 Form 3014 3/99
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STATE QEHLLINOIS, County ss:
I / C NPDEL S/ AL/ @ , a Notary Public in and for said county and

state do hereby certify that

Kecey prognusie; 1o Slorr osreeney Hogrt

o
. o Gy FE
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this /  dayof LoD |

My Commission fixpires:

O il STAL ;

; FAMOY KOLOVITZ

cO N T PURC L ORTE T L0
LU RS C R B
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 318t day of August ,
2000 , and is incorporated into and shall be deemed to amend and supplement

the Mortgaze, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned” (he "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

Nationali 7ity Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender”) of the sar.z date and covering the Property described in the Security Instrument and located at:

830 N ELMWOOP-AVE, OAK PARK, Illinois 60302

[Property Address)
THE NOTE PROVIDES +OR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO A AD.!USTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT ThF -BORROWER’'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY OMe TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to \h< zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s iollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as fallows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH:NGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest r2:c.on the first day of
September , 2007 and the adjustable interest rate T will pay ‘n2y change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

%3430 (9705) Form 3182 5/94
Page 1 0of4 Initials::@m
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made #vanable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eact ' Change Date is called the "Current Index."

If the [nvlex is no longer available, the Note Holder will choose a new Index that is based upon
comparable ipforriation. The Note Holder will give me notice of this choice.

(C) Calculatgn of Changes * TWO AND THREE-FOURTHS

Before each Chunge Date, the Note Holder will calculate my new interest rate by adding

* percentage point(s)
( 2.750 %) to. the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eglith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount v/ill bz my new interest rate until the next Change Date.

The Note Holder will then deterinine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expocted o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymc iis. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

11.375 ¢ or less than 5.375 9, Thereafter, my adjustable interest
rate will never be increased or decreased on any single Cliangs Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preaiing 12 months, My interest rate will never
be greater than 13.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dat¢._i »ill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charyc-Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the eftezive date of any
change. The notice will include the amount of my monthly payment, any information requirsd by law to be
given me and also the telephone number of a person who will answer any question I may have cgirding the
notice.

Initials:/_Jjb;[ WL-
1@6843u (9705) Page 20f 4 orm 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the
Property or 7ny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred znd Borrower is not a natural person) without Lender’s prior written consent, Lender
may, al ils opdorn, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the dzie ¢ f shis Security Instrument.

If Lender exercises thas option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of no. less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay-ali sums secured by this Security Instrument. If Borrower fails to
pay these sums prior {0 the expiraton of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtiicr notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL - F'XED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THYI TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY Z%Y5TRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECY, aND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT <HALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Boriovier. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial ifitezact in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior wiiiten consent, Lender
may, at its option, require immediate payment in full of all sums secured 5y, this Security
Instrument. However, this option shall not be exercised by Lender if exercise is. prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise' this option if:
(a) Borrower causes to be submitied to Lender information required by Lender to Cvatvate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasen ably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

lnitials:MM
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
wriing.

1f Lender exercises the option to requirc jmmediate payment in full, Lender shall give
Borioyr notice of acceleration. The notice shall provide a period of not less than 30 days from
the date trc 1otice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instiurent. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invok«. any remedies permitted by this Security Instrument without further notice or
demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. M
LiSeal) - % (Seal)
-Borrower WTERICHER ~Barrower
(Seal) / W (Scal)
KHELY MUpAy!

SKI

-Borrower -Borrower
(Seal) 4 (Secal)
-Borrower -Borrower
(Seal) avE (Seal)
-Borrower -Borrower

%3430 (9705) Page 4 of 4 Form 3182 5/94
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THE NORTH 1/2 OF LOT 3 IN BLOCK 1 IN QAK PARK HIGHLANDS SUBDIVISION OF LOT 2
IN CIRCUIT COURT PARTITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHEAST 1.4 \OF SECTION 6, THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
5>, TOWNSHIP 3° NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQLS.
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