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1. GRANT. For good and valuable consideration, Grantoririeby mortgages and warrants to Lender identified above
the real property described in Schedule A which is attached t¢ 1< Mortgage and incorporated herein together with all
future and present improvements and fixtures; privileges, hereditamsr's, and appurtenances; leases, licenses and other
agreements; rents, issues and profits, water, well, ditch, reservoir anc! mineral rights and stocks, and standing timber and
crops pertaining to the real property (cumulatlvely "Property").

2. OBLIGATIONS. This Mortgage shall secure the payment and perfor:nance of all of Borrower and Grantor's present
and future, indebtedness, liabilities, obligations and covenants {cumulative) "Coligations"} to Lender pursuant to:

{a) this Mortgage and the following promissory notes and other agreemerits:
INTEREST: | PAL AMOLIN FUNDING/ MATURITY.
REEME

PRINCIPAL AMOUN

CT/STOMER

BER

FIXED $375,400.00 09/08/00 09/10/05 4032365001

[x] all other tpresent or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
L differentpurposesthan the foregoing);

'b) all renewals, extensions, amendments, modjfications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for commercial
purposes.

4. FUTURE ADVANCES. [ ] This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obligatory or to be made at the option of Lender to the same extent as if such future
advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ [x] This Mortgage secures the

I .
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repayment of all advances that Lender may extend to Borrower or Grantor under the promissory ngtes and other
agreements lq%’dsycsribfgo ira 0paragraph 2, but the total of all such indebtedness so secured s t exceed
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5. EXPENSES. To the e&'eJnt perrg;lzc]b:y E?lhls gage Secures th; repayment of all amounts expended by

Lender to perform Grantor's®covenants undér this Morigage or to maintain, preserve, or dispese of the Property,
including but not limited. to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus interest thereon. ! .
6. CONSTRUCTIONPURPOSES. If checked, [ this Mortgage secures an indebtedness for construction purposes.
" 'tf REPRESENTATIONS,WARRANTIESAND COVENANTS. Grantor represents, warrants and covenants to Lender
at: |
a) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this

?rtgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by
reference.

(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated released,
discharged, stored, or disposed of any "Hazardous Materials", as defined herein, in connection with the Property or
transpgrted any Hazardous Materials fo or from the Property. Grantor shall not commit or permit such actions to be
taken in the future. The term "Hazardous Materials” shali mean any substance, material, or waste which is or
becomes regulated by any governmental authority including, but not limited to, (i) petroleum; (1? friable or noniriable
asbestos; (ii) polychlorinated biphenyls; ((;IV) those substances, materials or wastes designated as a "hazardous
substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or
any amendments or replacements to these statutes; (v) those substances, materials or wastes defined as a
"hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Act or any amendments or
replacements 1. that statute; and (vi) those substances, materials or wastes defined as a "hazardous substance”
pursuant to Sectior:- 101 of the Comprehensive Environmental Response, Compensation, and Liability Act, or any
ﬁmen?tmqntsﬁor tier':au':ements to that statute or any other similar statute, rule, regulation or ordinance now or
ereafter in effect;

(c) Grantor has the rigint ~uidl is duly authorized to execute and perform its Obligations under this Mortgage and these

actions do not and shall no: zanflict with the provisions of any statute, regulation, ordinance, rule of law, contract or

other agreement which may b~ binding on Grantor at any time; !

(d) No action or proceeding is or-shall be pending or threatened which might materially affect the Property,

(e) Grantor has not violated and <tall not violate any statute, regufation, ordinance, rule of law, contract or other

agreement which might materially zifzct the Property (mclucflng, but not limited to, those governing Hazardous
aterials) or Lender’s rights or interest in.the Property pursuant to this Mortgage.

8. TRANSFERSOF THE PROPERTY (OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
person without the prior written approval of Ler:der of all or any part of the real property described in Schedule A, or any
interest therein, or of all or any beneficial intereztio-Sorrower or Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, partnership, trust, cr ther [e%"):ﬂ entltg) Lender may, at Lender’s option declare the sums
secured by this Mortgage to be immediately due i paya le, an Lender; may invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage -unless otherwise prohi ited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hef‘eby authorizes Lender to contact any third
arty and make any inquiry pertaining to Grantor's financiai cundition or the Property. in addition, Lender is authorized
o provide oral or written notice of its interest in the Property wc"ary third parlty.

10, INTERFERENCE WITH LEASES AND OTHER AGREERIENTS. Grantor shall not take or fail to take any action
which may cause or permit the termination or the withholding of zny payment in connection with any lease or other
agreement ("Agreement”) pertaining to the ProRerty. In addition, Grarior, without Lender's prior written consent, shall
not: (a) collect any monies payable under any Agreement more than one menth in advance; {b) modify any Agreement;
{c) assign or allow a lien, security interest or other encumbrance to be p aced-upon Grantor's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate.ar cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. Ii 3rantor receives at any time any written
communication asserting a default by Grantor under an Agreement or purporting tr terminate or cancel any Agreement,
Eragtor shall promptly forward a copy of such communication (and any sub,sequcm communications relating thereto) to

ender.

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entit!sd to notify or require Grantor

to notify an¥ third party (including, but not limited to, lessees, licensees, governmental authorities and insurance
companies) to

ay Lender any indebtedness or obfigation owing to Grantor with respeci-tu \ae Property {cumulatively
“Indebtedness") whether or not a default exists under this Mortgage. Grantor shall diligenilv coilect the Indebtedness
owing to Grantor from these third parties until the giving of such notification. In the event thal Grantor possesses or
receives possession of any instrument or other remittances with respect to the Indebtedness following the giving of such
notiication or it the instruments or other remittances constitute the prepayment of an indebtedness or the payment of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trus for Lender
apart from its other Eroperty, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the instfuments and other remittances. Lender shall be|entitled, but not required to collect (by legal
proeeedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral
Upon. or otherwise settle any of the indebtedness whether or not an event of defautt exists under this Agreement. Lender
shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this
paragraph or any damages resulting therefrom. :

12, USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commit or permit .anﬁ waste to be committed with respect to
the Property. Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender's prior written consent. Without
limiting the foregoing, all alterations, additions and improvements made to, the Property shail be subject to the interest
belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole
expense. '

| , ,

13. LOSS OR DAMAGE. Grantor shali bear the entire risk of any loss, theft, destruction or damage {cumulatively
"Loss or Damage") to the Property or any portion thereof from any case whatsoever. In the event of any Loss or
Damage, Grantor shall, at the option of Lender, repair the affected Property to its previous condition or pé sayse to
be paid to Lender the decrease in the fair market value of the affected Property. :
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14, INSURANCE. Grantor shall kee‘:) the Property insured for its full value against all hazards including loss or
damage causeéd by fire, collision, theft, flood (if athcabIe) or other casualty. Grantor may obtain insurance on the
Property from such companies as are acceptable to Lender in its sole discretion. The insurance policies shall require the
insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or
cancelled in any manner. The insurance policies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or any other person shall affect the right of Lender to be paid the insurance c§>roceeds penalnln%to the loss or
damage of the Property. At Lender's option, Lender ma¥ apply the insurance proceeds to the repair of the Property or
reciuire the insurance proceeds to be paid to Lender. In the event Grantor fails to acquire or maintain insurance, Lender
after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the
roperg and the insurance cost shall be an advance payable and bearing interest as described in Paragraph 28 and
secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the required coverage. Lender may
act as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall
be constantly assigned, pledged and delivered to Lender for further sec_unrag the Obligations. In the event of loss,
Grantor shall immediately give Lender written notice and Lender is authorized to make proof of loss. Each insurance
company is directed to make payments directly to Lender instead of to Lender and Grantor. Lender shall have the right,
at its sole option, to apply such monies toward the Obh?atlons or toward the cost of rebuilding and restoring the
Property. Any amount applied against the Obligations shall be applied in the inverse order of the due dates thereof. In
any event Grantor sha!! be obligated to rebuild and restore the Property.

15, ZONING ANC-PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private covenants affecting the use of the Property without Lender’s prior written consent. If Grantor's use
of the Property becomes a r.onconforming use under any zoning provision, Grantor shall not cause or permit such use to
be discontinuéd or abandor.eo without the prior written consent of Lender. Grantor will mmedtatelg)prowde Lender with
written notice of any proposed <rianges to the zoning provisions or private covenants affecting the Property.

16. CONDEMNATION. Giaritr shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domair proceedln? pertaining to the Property. All monies payable to Grantor from such
condemnation or taking are herebv zssigned o Lender and shall be applied first to the payment of Lender’s attorneys’
fees, legal expenses (to the extent permiiad by applicable law) and other costs including appraisal fees, in connection
with the condemnation or eminent domai proceedings and then, at the option of Lender, to the payment of the
Obligations or the restoration or repair of the Praperty. "|In any event, Grantor shall be obligated to restore or repair the

Property.

_17. LENDER’SRIGHT TO COMMENCE OR OF.FEND LEGAL ACTIONS, Grantor shallimmediately provide Lender
with written notice of any actual or threatened acuun, suit, or other proceeding affecting the Property. Grantor hereby
appoints Lender as its attorney-in-fact to commericr,intervene in, and defend such actions, suits, or other legal
%roceedmgs and to compromise or seitle any claim Or controversy pertaining thereto. Lender shall not be liable to

rantor for an?/_ action, error, mistake, omission or delay periaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will nrevent Lender from taking the actions described in this

paragraph in its own name. Grantor shall cooperate and assist._ender in any action hereunder.

18. INDEMNIFICATION. Lender shall not assume or be reeponsible for the performance of any of Grantor's
Obligations with respect to the Property under any circumstances. Grantor shall immediately provide Lender and its
shareholders, directors, officers, employees and agents with writter: iotice of and indemnify and hold Lender harmless
from all claims, damages, liabilities, (including attorneys’ fees and leqa’ cxpenses, to the extent permitted by applicable
law) causes of action, actions, suits and other Iega proceedings (cumuiatively "Claims") pertaining to the Property
(including, but not limited to, those involving Hazardous Materlals%. rantcr, upon the request of Lender, shalt hire legal
counsel acceptable to Lender to defend Lender from such Claims, and pa¥ the-attorneys’ fees, legal expenses (to the
extent permitted by applicable law) and other costs incurred in connection the-ewith.. In the alternative, Lender shall be
entitled to employ its own legal counsel to defend such Claims at Grantor's cost.” Grantor's obligation to indemnify
Lender shall survive the termination, release or foreclosure of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments relutn%to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month one-twelith (1/12) of ths etimated annyal insurance
premium, taxes and assessments pertaining to the Property as estimated by Lender. So lona a5 there is no default, these
amounts shall be applied to the payment of taxes, assessments and insurance on the Property. ‘i the event of default,
Lender shall have the right, at its sole ORtIOFI, to apf)ly the funds so held to pa¥ said taxes or against the Obligations. Any
funds applied against the Obllgatlons shall be applied in the inverse order of the due dates thereol.

20, INSPECTION OF PROPERTY,BOOKS, RECORDS AND REPORTS. Grantor shall allow Lenaer or its agents to
examine and inspect the Pgoperté and examine, m_SJ)ect and make copies of Grantor’s books and records pertaining to
the Property from time to time. Grantor shall provide any assistance required by Lender for these purposes. All of the
signatures and information contained in Grantor's books and records shall be genuine, true, accurate and complete in all
redpects. Grantor shall note the existence of Lenders beneficial interest in its books and records pertaining to the
Property. Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such frequency as Lender may designate. All information furnished by
Grantor to Lender shall be true, accurate and complete in all respects.

21. ESTOPPEL CERTIFICATES. Within ten {10} days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender’s rights with respect to the Obligations, a signed and acknowledged statement
specitying (a) the outstanding balance on the Obligations; and (b) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims, defenses, set-offs or
counterclaims, Grantor will be conclus;vel?/ bound by any representation that Lender may make to the intended
Lr)ansferee with respect to these matters in the event that Grantor fails to provide the requested statement in a timely

anner. '

22, DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor of
any Obligation:

(a) fails to-pay any Obligation to Lender when due;
LP-IL509 @ John H. Harland Co. {1/16/98) (800) 937-3799 ’ Page 3 of inilals
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(b) fails to perform any tion orDreaches ty'ortove tI nder Contained in this mortgage or any

other present or future, written or oral, agreement;

(c) allows the Property to be damaged, destroyed, lost or stolen in any material respect; o,

(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender;

{e) ailow the Property to be used by anyone to transport or store goods the possession, transportation, or use of
which, is illegal; or i

{f) causesLenderto deem itself insecure in good faith for any reason. |

23. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entitled to exercise

one or more of the following remedies without notice or demand (except as required by law).
a) to declare the Obligations immediately due and payable in full; |
b) to collect the outstanding Obligations with or without resorting to judicial process;
¢) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a
place reasonably convenient to Grantor and Lender,; | .

{d) to enter upon and take possession of the Progerty without applying for or obtaining the appointment of a receiver
and, at Lender’s option, to appoint a receiver without bond, without first bringing suit on the Qbligations and without
otherwise meeting any statutory conditions regarding receivers, it being intended that Lender shall have this
contractual right to appoint a receiver; |

(e} to employ a.anaging agent of the Property and let the same, in the name of Lender or in the name of Mortgagor,
and receive the roats, incomes, issues and profits of the Property and apply the same, after payment of all necessary
charges and exprages, on account of the Obligations; |

2f) to foreclose thic Mortgage; !

g) to set-off Granto:'s Obligations against any amounts due to Lender including, but not limited to, monies,
instruments, ‘and deposit'accounts maintained with Lender; and !

(h) to exercise all other rights available to Lender under any other written :agreement or applicable law.

Lender's rights are cumulative and-may be exercised together, separately, and in any order. In the event that Lender
institutes an action seeking the recovery of any of the Propert¥I by way of a prejudgment remedy in an action against
Grantor, Grantor waives the posting of any bond which might otherwise be required.

24, WAIVEROF HOMESTEAD AND Q7HGR RIGHTS. Grantor hereby.
which Grantor would otherwise be entitted under any applicable law. !

25. WAIVEROF REDEMPTION. Grantor, 02 extent Grantor may Iainrfully do so, hereby waives any and all rights
to redeem the Property sold under an order of saie #.rsuant to foreclosure proceedings, and hereby waives the period of
redemption, and any and all rights which would have acriuad during such redemption period, but for this waiver.

26. SATISFACTION. Upon the gayment and perfortnar<a in full of the bbligations, Lender will execute and deliver to
Grantor those documents that may be required to release ihis Mortgage of 'record. Except as prohibited by law, Grantor
shall be responsible to pay any costs of recordation. |

27. APPLICATION OF FORECLOSUREPROCEEDS. The picceeds f}om the foreclosure of this Mortgage and the
sale of the Propergr shall be applied in the following manner: first, to/the payment of any sheriff's fee and the satisfaction
of its expenses and costs; then to reimburse Lender for its expenses and costs of the sale or in connection with securing,
Breservmg and maintaining the Property, seeking or obtaining the appointmerit of a receiver for the Property, (including,

ut not limited to, attorneys’ fees, Ie%al expenses, filing fees, notification cosis and appraisal costs); then to the payment
of the Obligations; and then to any third party as provided by law. |

28. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER., Upci dzmand, Grantor shall immediately
reimburse Lender for all amounts (including attorneﬁs' fees and legal expenses) e<peiried by Lender in the performance
of any action required to be taken by Grantor or the exercise of any right or remedy of Lender under this Mortgagl;a,
together with interest thereon at the lower of the highest rate described in ‘any Obligatich or the highest rate allowed by
law from the date of payment until the date of reimbursement. Thesejsums shall be-inciuded in the definition of
Obligations herein and shall be secured by the interest granted herein. |

29. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may te applied against the
amounts paid by Lender (including attorneys' fees and legal expenses) in connection with the exacise of its rights or
r%medies described in this Mortgage and then to the payment of the remaining Obligations in whatever order Lender
chooses. :

30. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to endorse Grantor's name on all
instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shall be entitled, but
not required, to perform any action or execute any document required to be taken or executed by Grantor under this
Mortgage. Lender's performance of such action or execution of such documents shall not relieve Grantor from an?_/I
Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are coupled wit
aninterest and are irrevocable. I

31. SUBROGATIONOF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security
interest or encumbrance discharged with funds advanced by Lender regardless of whether these liens, security interests
or other encumbrances have been released of record.

32. COLLECTION COSTS. | Lender hires an attorney to assistin collecting any amount due for enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender’s reasonable attorneys’ fees and costs.

33. PARTIALRELEASE. Lender may release its interest in a portion of the Progertg by executing and recording one
or more partial releases without affecting its interest in the remaining portion of the Property. Nothing herein shail be

waives all homestead or other exemptions to

deemed to obligate Lender to release any of its interest in the Property. l
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34 MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender’s rights
under this Mortgage must be contained in a writing signed by Lender. Lender may erform any of Grantor’s Obligations
or delay or fail to exercise any of its rights without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constitute a waiver on any other occasion. Grantor's Obligations under this Mort?a e shall not be
affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the QObligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

35. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Lender and their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
and devisees. :

36. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent to
the parties at the addresses described in this Mortgage or such other address as the parties may designate in writin
from time to time. Any such notice so given and sent by certified mail, postage prepaid, shall be deeme given three (3%
days after such notice is sent and on any other such notice shail be deemed given when received by the person to whom
such notice is being given.

37. SEVERABILITY. if any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceable.

38. APPLICABL.ZLAW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents {0 iha jurisdiction and venue of any court located in such state.

39. MISCELLANEOL'S. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand
for payment, notice of dlislienor and %rotest except as required by law. All references to Grantor in this Mort?age shall
include all persons signing beiow. If there is more than one Grantor, their Obligations shall be joint and several, Grantor
hereby waives any right to wal by i_ury in any civil action arising out of, or based upon, this Mortgage or the
Property securing this Morigag=. This Mortgage and any related documents re resent the compiete Integrated

understanding between Grantor ns. Lender perfaining to the terms and conditions of those documents.

40. ADDITIONALTERMS.

At no time shall the principal amount of the indebtedness securid by
this Mortgage, not :.nclud:.ngo',ums advanced to protect the security of

this Mortgade, -exceed $750,800.00.

Grantor acknowledges that Granterhas-read, understands, and agrees to the terms and conditions of this Mortgage.
Dated:SEPTEMBER 8, 2000

GHAM(MR;
PHEN J. B
PRESIDENT
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:

GRANTOR: GRANTOR:

LP-iL509 ®John'H. Haffang:Co. (1/16/98) (800) 537-3799 Page 50f 6
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. 58S.
County of ) County of l ook )

I, a notary The foregomg mstrument was acknowledged before me
public in and for said County, in the State aforesaid, DO this ey
HEREBY CERTIFY that ':.rsv sfd J. Dunden, M.D.
personally known to me to be the same person____
whose name__. subscribed to the foregoing as MM
instrument, appeared before me this day in person and ]
acknowledged that he signed, :
sealed and delivered the said instrument as.____ onbehalfofthe _XMS RBuibinG (oRPDARATION
free and voluntary act, for the uses and purposes herein set : '
forth. !

Given under my hand and official seal,this___ day Given under my hand and official seal, this ﬂday
of 4 A . of _SEPTeEMRER. , 2000

- L
Melzav Public J 1 Notary Public
Commission expires: N Commissi res: — LB2-26 O

|
. !
|

The street address of the Property (if apnlicable) is:  1919-1925 ﬁKE AVE

UNIT :
60091 "CSFFICIAL SEAL"

WILMETTE, .
[ WILLIAM ALLAN HOVEY
Permanent Index No.(s): 05-33-102-00% & 05-33-102-010 E;* | NOMARY PUBLIC, STATE OF ILLINOIS
The legal description of the Property is: | MY COMMISSION EXPIRES 08/28/01

COMMERCIAL UNIT B IN LAXE COURTS COWIAMTNIUM, AS DELINEATED ON THE SURVEY
OF CERTAIN LOTS OR PARTS THERECOF IN GOLDBACH'S ADDITION TO GROSS POINT
SUBDIVISION, BEING A SUBDIVISION LOCATED IN) SECTION 33, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEXTDTAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINI UM OWNERSHIP RECORDED JANUARY
31, 2000 AS DOCUMENT 00079644, IN COOK COUNTY TLLINOIS'AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCLNIA#GE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH. (% SAID DECLARATION.

t
i

This instrument was prepared byNorthview Bank & Trust 245 Waukegan Road Northfi
: 60093 I
After recording return to Lender. l

LP-IL509 @John H: Harand Co. (1/16/98) (800) 937-3799
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SEP-O7-P080 14:98 FROM: HORTHUIELI E47 - 446 -0063 TO: 8539193

CONDOMINIUM RIDER 00714089

F.002-0o2

Praes Conpnomtnitzm Hioer o nads ey BTH ki AN 2000.

md woncorporated 1nlo and shall be deene 1o .nn\.m.l and suppleinent the M--ﬂp,z; Doed ol Feust o Sevunity Deed (the

*Securtty lastryment ) ol the sanre Jatc glven by the undersigzacd M * Borraws ') i ssuure Barrower s Note o .

.......... .NORTHVIEW BANK & TRUST (the "‘lxndcr")
of the same d.m and um.rm!, the Property duserthed i lhwe Sccurity [nstrument aad locaied at

1915-1925 LAKE AVENUE UNIT C 1 INAGTRE, IL. 60091 e

The Propenty includes a unit 1, sogether with an undiveded wicrcs 1o the common elements of . 2 comumumum project
known as:

(the "*Condominium Projeci’). If the owners association or other enlity which act for the Condominium Project the
-Qwners Association’ ") holds title Lo property for the henefit or usc of its members or sharcholders, the Property also includes
Borrower’s interers in the Owners Association and the uses, proceeds and benefits of Borrower’s increst.

CONDOMINIUM COVENANTS, In addition to the covenams and agreements made in the Security Instrument. Borrower
and Lender further coverart and agree as lollows:

A. Coondominivra Chligations. Borrower shall porform all of Borrower's obligations under the Condominium
Project’s Constivent Docureiisr. The "Consticuent Documents' are the: (i) Declaration or any ather document which
creates the Condominivm Project: (i) bydaws; (ii1) cade of regulations; and {iv) other equivalemt documems. Borrower shall
promptly pay. when due, all dues 27 ausessments imposed pursuant to the Constituent Dacuments.

B. Hazard Insmrance. So jong o the Owners Assaciation maintains, with a generally accepied insurance carrier, a
“master”” ot “"blanker’' policy on the Toraomnium Project whick iz satisfaciory 1o Lender and which provides insurance

" coverage in the amounts, for the periads. and ugainst the hazands Lender requires. including (ire and hazards included within
the term “extended coverage.”” then:

(i) Lender waives the provision in(Uriform Covenant 2 for the montily payment 10 Lender of one-twelfih of
the yearly premium inswliments for harard insunaie ov the Propenty; and

(ii) Borrower's obligation under Uniforv: Covenant 5 1o mainain hazard iasurance coverage on the Property
is deemed satisfied 10 the extent that the required coverag. 15 provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any (wse in required haxard insurance coverage.

In the cvent of a distribution of hasard insurance precerds in licu of testoration or repair following a loss 10 the
Property. whether to the unit or 10 common clements, any procied: nayable to Borrower arc hereby assigned and shall be
paid to Lender for application 1o the soms secured by the Security Instmament. with any excess paid 10 Borrower.

C. Public Liability Insuranee. Borrower shall take such action: as may b reasonable to insure vat the Owners
Association maintains a public liability ifsurance policy acccptable in-form, smount, and exrens of coverage © Lender.

D. Condemmmtion. The proceeds of apy award or claim for damage:, diiest oF consequcntial, payable 10 Borrower
in coancction with any condemnation or other taking of all or any part of the Fiorerty, whether of the unit or of the commoa
elemeots, or for any conveyance in lied of condernnation, are hereby assigned ad hall be paid 10 Leader. Such procoeds
shall de zpplied by Lender w the sums secured by the Security Insoument as provideis in Uniform Covenam 10.

E. Leader’s Prior Consent. Borrower shalt not, excepn after notice 1o Lemier 2od with Lender’s prior written
consent, ¢ither partition or subdivide the Property of coasent to:

(i) the abandonment or termitadion of the Condominium Project. except for shexdonment” or termmation
required by law in the case of substantial destruction by fire or other casualty or in the case £ aking by condemnation
of cminent domain;

(ii) any amendment 1o any provision of the Constituert Documents if the provision is for the expras beacfit
of Lender;

(iil) termination of professional management and assumption of scif-management of the Owners Apociation:
or
. (iv) any action which would have the effect of readering the public liability insurance coverage maintained by
“"the. Conens Association unacceptabie 0 Lender.
° F. Remedies. If Borrower does act pay condominium dues and assessmems when due., lhenl.cndcrm:ypym:m
Any amounts disbursed by umudctunspnmphl’ﬂuuhu:maddmonaldehofamrmr:u:mdbyuns‘wmy
lmmum Unlmnomrwud:r:;remod\erumuquaymem t.l!e.mamounl.s:.hallhnn the date
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