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MODIFICATION OF NOTE AND MORTGAGE ;

v

'~ WHEREAS, PARK RIDPGE COMMUNITY BANK ("Lender"), has locaned to
Cheryl A. Karowsky F/K/A Cheryl A. Roberts and Douglas M.
Karowsky, HER HUSBANLD +nerein referred to as "Borrower"}, the sum
of TWENTY-FIVE THOUSAND AND 00/100Q0THS DOLLARS ($25,000.00), (the
"Loan") made payable to lcnder and delivered, as evidenced by a
Credit Agreement dated April 13. 2000, (the "Note"), and secured by
a Mortgage dated April 13, zuvi0 and recorded in the office of the
Recorder of Deeds of Coock County. Illinois, as Document Number
00274197 covering the following described premises:

TN e

UNIT NO. 2200-102C IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL- ZSTATE: LOT 2 IN OAKTON SCHOOL
RESUBDIVISION -OF VARIOUS LOTS, PARCELS AND VACATFD ALLEYS IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS/ATTACHED AS EXHIBIT 'B’ TO THE
DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 3232243 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEMNTS, AL iN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-27-200-053-1002

Common Address: 2200 Bouterse Street, #102 Park Ridge, /FL. 60068
NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto

agree as follows:

1. The unpaid principal balance of the Note is currently TWENTY
. THOUSAND ONE HUNDRED NINETY-NINE AND 89/100ths DOLLARS {$20,199.89)

Clk/’initials
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2. The Borrower has requested, and the Lender has agreed to
increase the Credit Limit from Twenty-Five Thousand and 00/100ths
Dollars ($25,000.00) to Thirty Thousand and 00/100ths Dollars
($30,000.00) under the terms and conditiong of the lcan.

3. See Exhibit "A" attached hereto and made a part hereof for
information regarding Finance Charges and your Annual Percentage
Rate.

4. All other terms and conditions of the Note and the aforesaid
Mortgage ace hereby incorporated by reference herein and in all
respects tna Note and Mortgage, and all other documents executed
pursuant tc-the Loan, except as hereby modified, shall remain
unchanged ana-continue in full force and effect.

5. Borrower repiresents and warrants that (a) there has been no
default under the Note, Mortgage or any other Loan document, nor
has there been an eveitt, which is continuing, which might mature
into a default; (b) there has been no adverse change in the
financial condition of the Rorrower, or any of them, or any other
person(s) or entity(s) thai - .are obligated on the Loan, whether
directly or indirectly, abaclutely or contingently, jointly or
severally, or jointly and severally; and (c) there has been no
diminution in the value of the mortgaged property or any other
property securing the Loan.

6. Borrower, by execution of this XAgieement, hereby reaffirms,
assumes and agrees to be bound by all ¢f the obligations, duties,
rights, representations, warranties, covenants, terms and
conditions that are contained in the Note ana- the Mortgage.

IN WITNESS WHERECF, the parties hereto have signed, sealed and
delivered this Agreement as of the 15T day cf Seontember, 2000.

PARK RIDGE COMMUNITY BANK

EiiSiii:i;Z%if President

Assistant ice/ﬁz%siigﬁi

O\ initials
D\K
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BORROWER

(Individual (g) sign below)

ﬁg%ﬁl!&ﬂ Q. Kook Clhuag G, %6

Karowgky, F/K/A Chery! x. Roberts,

1nd1v1duall

Dﬁuglas q¢ Karowsky{ ipdividually

STATE OF ILLINOIS)
)  88.
COUNTY OF COCK )

I, the undersigned, a Notary Public in and
for said County, in'thz State aforesaid, do hereby certify that
Thomas E. Carter, Executisve Vice President of PARK RIDGE COMMUNITY
BANK, and Timethy J. Covne, Assistant Vice President, of said
Lender, who are personally'kiuown to me to be the same persons whose
names are subscribed to the faregoing instrument as such Executive
Vice President and Assistant Vice President, respectively, appeared
before me this day in person and acknowledged that they signed and
delivered said instrument as their own free and voluntary act and
as the free and voluntary act of gaid Lender, for the uses and
purposes therein set forth.

GIVEN under and and Notarial-Seal this ‘5+ day of

A
Nétary Public

OFFICIAL SEAL
GERALDINE COQOPER

NOTARY PUBLIC, BTATE OF ILLINOIS %
MY COMMISSION EXPIRES:04/26/04 5
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STATE OF ILLINCIS)
) ss.
COUNTY OF CQOK )

I, the undersigned, a Notary Public in
and for said County in the State aforesaid, DO HEREBY CERTIFY that
Cheryl A. Karowsky, F/K/A Cheryl A. Roberts and Douglas M.
Karowsky, . personally known to me to be the same person(s) whose
name (s) are (is) subscribed to the foregoing instrument, appeared
before me thisz day in person and acknowledged that they signed,
sealed and “delivered the said instrument as their free and
voluntary act,- for the uses and purposes therein set forth,
including release’ and waiver of right of homestead.

GIVEN under my hand ang Notarial Seal this J/S?" day of
September, 2000.
/;Ww7¢—

ar Pub ,
/ OFFICIAL SEAL
TIMOTHY J COYNE

NOTARY PUBLIC, STATE OF ILLINQIS

MY COMMISSION EXPIRES: 08/08/04

This instrument prepared by and deliver to:
Timothy J. Coyne, Assistant Vice Presgicent
PARK RIDGE COMMUNITY BANK

626 W. Talcott Road,

Park Ridge IL 60068



EXHIBIT "A"

When FINANCE CHARGES Begin to Accrue. Ferindic FINANCE CHARGES for credit advances under your Credit Line will begin to accrue on the
date credit advances are posted fo your Credil Line.‘There is no "free ride period” which would allow you to avoid a FINANCE CHARGE on your
Credit Line credit advances.

Method Used to Determine the Balance on Which the FINANCE CHARGE Will Be Compulted. A daily FINANCE CHARGE will be imposed on all
credit advances made under your Credit Line imposed from ihe dale of each credit advance based on Lhe "average daily balance” method. To get the
average dafly balance we take the beginning balance of your Lredit Line Accoun! each day, add any new advances and subtract any payments or
credits and any unpaid FINANCE CHARGES. This gives us a czily Jalance. Then, we add up all the daily balances for the billing cycle and divide lhe
lotal by the number of days in the billing cycle. This givas us the "uvrage daily balance.”

Method of Determining the Amount of FINANCE CHARGE. Any FIN ANCZ CHARGE is determined by applying the "Pericdic Hale" lo Ihe balance
described above. Then we multiply by the number of days in the billing ¢ysles-This is your FINANCE CHARGE calculated by applying a Periodic Rale.

Periodic Rale and Corresponding ANNUAL PERCENTAGE RATE. Ve will delermine the Perindic Rale and the corresponding ANNUAL
PERCENTAGE RATE as follows. We start with an independent index, (the "lnZex™;; which is the Wall Sireet Journal Prime rale as of the 25th of the
preceding month, We will use the most recent Index value available to us as of the duteof any ANNUAL PERCENTAGE RATE adjustment. The Index
is not necessarily the lowest rate charged by us on our loans. To determine the Periadir, Rale that will apply to your account, we add a margin to the
value of the Index, then divide the value by the number of days in a year (daily). To chilin the ANNUAL PERCENTAGE RATE wa mulliply the Periodic
Rata by the number of days in a year (daily). This resull is the ANNUAL PERCENTAGE FATE, The ANNUAL PERCENTAGE RATE includes only
interest and no olpgr costs.

The Periodic Rale'and the corresponding ANNUAL PERCENTAGE RATE on your Credit Line (witll'increase or decrease as the index increases or
decreases from time to time. Any increase in the Periodic Rale will take the form of higher paymentamsunts,  Adjusiments lo the Periedic Rate and
the corresponding ANNUAL PERCENTAGE RATE resulting from changes in the Index will lake effect morithly. In no event will the corresponding
ANNUAL PERCENTAGE RATE be more than the lesser of 20.000% or the maximum rate ailowed by applicavle law. Today the Index is 9.500% per
annum, and therefore the initial Periodic Rale and the cerresponding ANNUAL PERCENTAGE RATE on yous Creditling are as slaled below:

" Range of Balance Margin Added ANNUAL PERCENTAGE Daily Periodic
or Conditions to Index RATE / Rale
" All Balances - 1.000 % 10.500 % PLROTT %

Notwithstanding any other provision of this Agreement, we will not charge interest on any undisbursed loan procecds.

Conditions Under Which Other Charges May be imposed. You agree to pay al! the other fees and charges selaled to your Credil Line as sel foith
below: ; :

Returned ltems. You may be charged $15.00 if you pay your Credit Line obligalions with a check, draft, or other item thal is dishonared fer any
reason, unless applicable law requires a lower charge or prohibits any charge.

Fee to Slop I?ayment. Your Cradit Line Account may be charged $15.00 when you request a stop payment on your accounl.

Late Charges. Your payment will be late if it is not received by us within 14 days of the "Payment Due Date” shown on your peiiodic




