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MORTGAGE Loan No.: 611824865 [%

lofZ

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daies September 7th, 2000 ,
together with all Riders to this document.
(B) "Borrower" is VIREN M. MODY and SHILPA V. MODY,  HU3BAND AND WIFE

|
Words used in multiple sections of this documeuit are defined below and other words are defined in |
|

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCCRP SERVICES

Lender is a
organized and existing under the laws of THE STATE OF ILLINOILS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99
@D-G(ILI 19904101 .
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

ATTACHED ’DDENDUM FOR LEGAL DESCRIPTION

03-09-308-096-1193

Parcel 1D Number: which currently has the address of
: 1700 W. OTTAWA COURT, UNIT*C1 [Street]
WHEELING [City], linois 60090 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on.the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiuy is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby gopveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lnitials(:\/m gm
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Seciion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds<at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under~RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est'mztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skail’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enticy {1acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bezk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifted under RESPA. Lend:r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc w Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds. b:ld in escrow, as defined under RESPA, |
Lender shall notify Borrower as required by RESPA, and Borrorver shall pay to Lender the amount |
necessary to make up the deficiency in accordance with RESPA, buiip.no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, J.¢nder shall promptly refund
te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasekcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumzat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inilials:\/‘m Q}n.

@D-GIIU 19904101 Page 5 of 15 Form 3014 3/99




UNOFFICIAL COPY - -

EEHL 00716340

. s
f”‘: '-’é,:"_"}."; KR,

®
66/€ TLOE wiog &1 4o g ebed L0066 (mg-@

u‘cmlemw

Yim O0p USY 10U 10 JOYIRYM JUIWNISU] ALMdaS sty £q parnoas swms oy o) parjdde aq jpeys spaanoxd
JOURINSUT T ‘PIUISSI] 3q PNOM AIINIIS § IHPUIT 10 J[QISE} AJ[RITUIOU0d? JoU §T 1fedal JO UONRI0)SaI 3
JI “Iomoliog Jo woneSIqo [0S Y 2q [[EYS pue $padcold sourInsul Ay Jo o pred 3q J0U [[BYS IomOLIOH
£q peureiar ‘sonred pnyp Joyo 1o ‘sivsn{pe ongnd Ioj s394 speddoxd yons uo SFUMUIES 10 1SIIUL
fue 1amorrog Aed o1 panmbar aq 100 [[eys J5pua ‘spaasord douemsur gons uo pred 3q 01 151Ul sarmbal
e oqqearddy Jo Sumim ur spew st jusweaIde we ssajuy) paa(dwios st yiom ay) se sjuawrded ssarford jo
sau1as & ur 3o wawAed S[Sus e ur uonelolsal pue siedaa 3y Jof spaddold sINgSIp KB JIpUY] *Apduroxd
USYRIIApUD 3G [[eYs uondadsur yons Jem papiaoid ‘UOIIRISIES § 1pUYT 0) Pojo[dmod udaq SeYy FIom
ap amsua o) Aadoig yons 1oadsur 01 Aunizoddo we pey sey Jopuar] [DuUn spasoord aoueinsur yons pioy
01 148U a1 2A¥Y TeYs Japua ‘pouad uopelolsal pue Iredal yons SuLing PIUSSA] 10U ST AINI3S §,IPUS]
pUe 2[qIsea] A[[ear10:1009 st Jredar 10 uoreIolsar o J1 ‘Airadord su Jo fredar o uoneroisar o) pardde aq
[[eUS *Jopu| AQ palnbsl sem 90URINSUl FUIKHAPUN ) JOU 10 JIAYM ‘spaacord soueinsul Aue ‘Suritim ul
2915% 2SIMISI0 JOMOLIGE BT JPUT S “1omoniog Aq Adword spews 10u Ji ssof Jo joord axeur Aew
10pUYT "JApUS PUR ISLIIED SGARINSUL A 01 omou dwold JA13 [[eys I9MOLIOF ‘SSO] JO JUAS Y3 U]
*2a4ed $50] [EUONIPPE UE SB 10/PUE 3FeT1I0W S8 IIPUIT] SWRY [[RYS
pue asnepo afeduow prepuess & apapur [reys Lorjod yons ‘Auadold Sy ‘Jo uondNNSIP o ‘0) aewep 10]
‘Japu] Aq paninbal aSIMIAYIO 10U 7ERIZA0D 20URINSUT JO ULIOJ AUR SUMEIQO JIMOIIOG J] "SINOU [BMITII
pue swnnuaid pred jo $1d12001 [ Japus7 vi 2A18 Apdwosd eys 1amo110g ‘sarnbar ISpUST J] "SARIYIID
Temauar pue saijod 2y Ploy ol YIS 31 94ey [RYS 1apua] "39ked $SO| [EUONIPPR UE Se 10/pUe 233ed 0w
se Iopua] JWRU [[BYSs pUB ‘asnefd adeSuow revpuels B Apnpoul [[eys ‘sarorjod yans saoddesip o au
§,13pua] 01 102{qns aq [reygs sarorfod gans Jo SEmdTes DR 1apua] Aq paimbar sopijod adueInsul [y
“uawAed Sunsanbal samonsog 01 1opua]
woyy sonou uodn “isazaqur yons Pim ‘a[qesed aq [[eys DLP JUSLISINGSIP JO J)EP AY) WIOIJ BT ANON 3 1®
1S219)UT JE3Q [[BYS SIUNOUTE SN[, "TUSMNISU] AJLUNIG SIY1A0-DAINIIS JIDMOLIO JO 1Q9P [BUOTIPPE AW0d2q
[[EYS € UOWDaS SIY) JOPUN JIpuy| £q PIsINGSIP SIUNOUWR AUY '7%(1q0 SABY P[NOJ 1MO1I0F JBY) S0UBINSUL
70 1500 o) paaoxa ApueonyruSts JySmu paurelqo os 2919400 UL Y JO 150D I Jel sITpaymouoe
1amoII0g 129719 Ul Ajsnotaaid sem weil a8e1oA00 1883 10 Jajeals 7plaid wsmu pue AN{Iqel 10 prezey
“ysu Aue 15urese ‘Kuadold a Jo sluspuod oy 1o ‘Auadord ayp w Aneha §/5amontog ‘Jamouiog 303j01d J0u
1ySnw 10 SKU Jnq “ISpUT 13400 [[EYS 35819400 YoNS ‘a10JaIay], "33elaie 10 wnowe Jo ad4) Jeqnonred
fue oserpind 01 woneSqo ou Jopun ST Ipuo -dsuadxa s, JamoLIof pue uondo SI9pUdT Je ‘aBrIdA0D
9OURINSUT UIBIQO APW ISPUYT ‘9A0QE PaqIIosap s9TeI0A00 3U) Jo Aue urejulew. 0)-s[rej 1amoriog JI
-1amo110g AQ wonoa(qo Ue wioxy SunNsaI UOHBUNLLIAOP .0Z POOYF AUE JO MI[AII
a| A uopoauuod Ul Aousdy juawafeuepy Adusfisurg ferepaq sui £q pasodwr s39) Jue jo juswied
atp 10] o[qisuodsar 3G OS[E {[EYS JIMOIIOg "UOUROLILS) JO UOHRUNLISIGP UONS J09PE Isin A|qeuoseal
P 10000 s3fueyd repuns 1o sfurddewar swm yoes sofreyd 1wanbasqns pUe SINAIIS LOKENIN pue
UOTJRUTULISNGP SUOZ pooy) 10} a51eyo awm-ouo e (q) 10 $I0IAISS FUDOEI) PUE UONEIYTLA) ‘UQIINUIILINGD
5U0Z pooy 10§ aSIeyd Jw-oUO ¥ (B) INYND ‘We0T ST YNm UONodUUed ur ‘Aed 01 Jamouog a1nbal
. Apur 1opuar] ‘A[qRUOSBAIUN PASIDIOXD 3q 10U [[BYS IS YPIgM ‘II0YD S, Jomonog aaoxddesip 01 3u
s 13pua] 01 10alqus Jamoiog Aq UASOUD aq [[eys ddouelnsui gy Furpraoxd Iarireds soueInsul oy, “UROT @
30 waa o Suump a8ueyd wed saouuas Jurpasard 3y o) juensind sarmbar I9PUST 1BYM -sarmbal 19pua
e spouad ay) 10 PUE (S[AA3] J[qONPap Suipniour) SIUNOWR Y] UT PAUTEIUTELL 3q [[RYS J0UBINSUI STUT
~aoueInsur sannbal U] YOI 103 ‘SPOOY pue sayenbyles ‘01 pANWI] JOU Jnq ‘FUIPN|IUl SpIRZeY 110
Aue pue ,‘09eI10A00 PIpUAIX3, TLI3) SY1 UMM Papnpdul sprezeq a1y £q ssof 1surede pamsul Auadold oy
U0 Pa1rala Joyralay Jo Junsixa mou sjuawasosdun aq1 deay Jeys Jamoliog -sauednsu] Apadod g
‘RO ST A UONDAUUOD UT 13pUT Aq pasn adiazas Suntodar
I0/PUE UONEIJLISA XB) 2JB1SY [eal & Iof a8reyd swm-ouo e Aed 01 13moriog annbas fewr 13pua]
‘b UOTID3G ST} UT 2A0GR YO 198 SUOLIIE 37} JO 350w
10 3U0 9e) I0 U2I[ 3Y) AJSTIES [[eYS I9MOLIOF ‘USAIS ST 950U 121} YOIUM U0 S16p Y JO SAEP O WM "UdY]




UNOFFICIAL COPY 00716340

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am<unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within cixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borr(wer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w.iting, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which/are beyond Borrower's contrel.

7. Preservation, Msiiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectici with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ©roperty only if Lerder has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the incurzoce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spceifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default'it, during the Loan application
process, Borrower or any persons or entities acting at the direction of Brirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection win fhe Loan. Material
representations include, but are not limited to, representations concerning Borrowes's ccoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ipstiiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,{)) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taling, destruction, or loss in value divided by (b) the fair market value of the Property
immediately Eclore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenrof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pregerty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender Othirvise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security !nlirument whether or not the sums are then due.

If the Property is abancopd-by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized |
to collect and apply the Miscellancous P’receeds either to restoration or repair of the Property or to the |
sums secured by this Security Instrument, vhebzr or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prosceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pioperty or other material impairment of Lender's
interest in the Property or rights under this Security Instruricnt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 170y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes-fiiteiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ¢{ Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzi—of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceerdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise. modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Mg
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natursi-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consert, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises tnis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not !ess'than 30 days frem the date the notice is given in accordance with Section 15
within which Borrower must Jay 2!l sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further roticc or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforc:ment of this Security Instrument discontinued at any time
prier te the earliest of: (a) five days before szie of the Property pursuant to any power of sale contained in
this Security Instrument; (b} such other period a7 Apolicable Law might specify for the termination of
Borrower's right to reinstate; or (c¢) entry of a“judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suzi which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; £uj cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited
to, reascnable attorneys' fees, property inspection and valuatiGi fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights uider'this Security Instrument; and (d) |
takes such action as Lender may reasonably require to assure that Lepder's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
Instrument, shall continue unchanged unless as otherwise provided under Aqiicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tzcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are~insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon <eiustatement by
Borrower, this Security Instrument and cobligations secured hereby shall remain fully effectiive as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleralier. under
Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Inilialym ga,)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresinsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_ ueouire immediate payment in full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitler to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limit-d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde. Applicable Law.

24. Waiver of Homestead. In accorcanre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

lnina\s:\/m gﬂ .
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STATE OF ILLINOIS, CDO LGounty ss:

M(%)f\ lé%prx/l , a Notary Public in and for said county and
state do HereBy certi at VIREN . MobYy d SHILPA V. MODY

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give: upder my hand and official seal, this 7th day of September 2000

My Commission izxn 1res
gt n
o T [0S lorya o

BORA }‘TE\F | m’OlS Notary Public

N pUBLIC, ST
C\)(T(f\g:, \h SS ON E,«MH j /M“Oz

mr-"

Initials:
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CHICAGO TITLE INSURANCE COMPANY 16340

ORDER NUMBER: 1409 007878434 AH
STREET ADDRESS: 1700 W. OTTAWA COURT

CITY: WHEELING COUNTY: COOK
TAX NUMBER: 03-09-308-096-1193

LEGAL DESCRIPTION:

UNIT 2-19-07 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN TAHOE VILLAGE
SUBDIVISICON OF PART OF THE NORTH 1/2 OF THE SQUTH 1/2 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE ‘1 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
{HEREINAFTER REZERRED TO AS 'PARCEL’'): WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’
TO DECLARATION CF _CONDOMINIUM MADE BY LA SALLE NATIONAL BANK AS TRUSTEE UNDER
TRUST AGREEMENT D7%.TFJ AUGUST 20, 1971 KNOWN AS TRUST NUMBER 42930 RECORDED IN
THE OFFICE OF THE RECCRDER OF DEEDS OF COOK CQOUNTY, ILLINOIS AS DOCUMENT
22270823 AS AMENDED FKROM TIME TO TIME; TOGETHER WITH IT$ UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL. wXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THE&RACF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) ALL IN COOK COUNTY, TLLINOIS

LEGALD




v+ -~ UNOFFICIAL COPY

00716349

CONDOMINIUM RIDER

Loan # 611824865

THIS CONDOMINIUM RIDER is made this 7th day of September 2000,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bozcovser's Note to

MORTGAGE BANCORP SERVICES
(the
"Lender") of theisare date and covering the property described in the Security Instrument and located at:

1700 W. "OTIAWA COURT, UNIT Cl, WHEELING, ILLINOIS 600830
[Property Address]

The Property includes a unit ir, together with an undivided interest in the common elements of, a
condominium project known as:

TAHCOE VILLAGE

(Name of Condominium Project]

(the "Condominium Project”). If the owncrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tiije to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r's\interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiz eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asacllows:
A. Condominium Obligations. Borrower shall perform/ail of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent I'ocunents” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-izws; (iii) code or regulations; and
(iv) other equivatent documents. Borrower shall promptly pay, when.due, all dues and assessments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, wi'ti a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicli-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduct.ble levels), for the |
periods, and against loss by fire, hazards included within the term "extended coverage,” dnd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then:

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@-sR (9904).02 Form 3140 3/99
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

"\/JJWQ %4 nfvoa\’?( (Seal) gk\\pﬂ V. medsy (Seal)

VIREN M. »ODY U -Borrower SHILPA V. MODY -Borrower
|

_ (Seal) {Seal)

-Borrower -Borrower

(Sval) ' (Seal)

-Borrower -Borrower
|
|

{Seal) _ (Seal)

-Borrower -Borrower

@@-88 (8904).02 Page 3 of 3 Form 3140 3/99




