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CHICAGO TITLE Cook Courty Kecorder 31,00
8707 SKOKIE BLVD

SKOKIE, IL 60077

CL0! U@C%
; pel g MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) is givenon SEPTEMBER 12, 2000 . The mortgagor is
THOMAS F. BOLEKY AND ALISSA L. BULEKY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
HSBC MORTGAGE CORPORATION (USA)

1

which is organized and existing under the laws of DELAWARE , and whose
address is 2929 WALDEN AVENUE
DEPEW, NY 14043 ("Lzager™. Borrower owes Lender the principal sum of

FOUR HUNDRED TWENTY FIVE THOUSAND AND NO/100

PoMlars (US. § 425,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Justrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on QCTOBER. ;2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No'e, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, afvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t> Lender the following
described property located in COOK County, Illinois:

~ SEE ATTACHED SCHEDULE A

Parcel ID #:
which has the address of 1521 GLENWOOD, GLENVIEW [Street, City],
lllinois 60025 [Zip Code] ("Property Address™);

Initiala: leTRUMENT Form 3014 91‘90

@ BRIIL} wede Amended 8/96
Page 1 of 8 VMP MORTGAGE FORMS - (B00)621-7281
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this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5 Hazard or Property Insurance. Borrower shall keep the improvements now exlsnng or hereafter erected on the
Propeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if e restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoinicauy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuiare proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, w':ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirca by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition rnali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prozcity as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s coorol. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, or commit waste on ine Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenaer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impaif the lien created by this Security Insirzient or Lender’s sccurity interest. Borrower may
cure such a defautt and reinstate, as provided in paragraph 18, by causing the acion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrows:’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security mieist. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informzion or statements to Lender (or failed
to provide Lender with any matetial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence.:f thic. Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires' fee tifle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agicements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tie cToperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premijums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to

Initials:

% -BRIIL} (9808) Page 3 of B Form 3 190 .

MFIL3112 - 10/97 0189567724




¥TLLISESTO

S 4- UNOFFIQOLAL COPY £6/01 - TSN

, o @
06!/ £ Uliod ts00s (Mtie- D

APl

00717471

01 ew ssep 1si) AQ URAIS oq [[RYS Iopuo] 01 000U AUy “IpUY 01 sonou Aq sereuSisep Jomowog ssappe e ue 10
ssorppy Auedold dyi 01 PAIoRAP 9 [[EYS 900U YT, "POYIAW JSYIOUE JO 95N sannbor mey ojqeoridde sssqun [reur sse(o 1811y Lqm
Suirew £q 10 11 SuusAep AQ usalS 9q [[eyS JuoumNSU] AILMAS ST Ul 103 papracid Lmonog 0) 2on0u AUy *SRONON b1
*310N 1 Iopun 93reyd 1uewiedaxd
Awe noyua wowdedoxd renred e se pajeon oq [IM UOROAPAl 9y ‘fedound ssonpar punjor e J Iomounog 01 jusuiled
1901p © Sunyew £q 1o 9joN 2y} sopun pomo fediourid oy Suronpor q punjar U OYRW O} SOOYD AU ISPUIT “IMOLIOY
01 papunjal oq 4 ST pantuuad papaeox? YoM JaMOLIoG WOLY PRIII0d Apeane sums Aue (q) pue 4 penmuzad oy1 o)
a8reyo oY) 99Npal 01 AESSa00U JUNOWE Sy} £q Poonpar oq [Teys 28reyd ueof yons Aue (g) :usy ‘spun paniwisad oy pasdxs Ueo]
o) LM UONJSULOD UF PAIIAT00 9 01 JO Pa1oaf[od SafIeyd weo] 1yIo JO ISINUL 3y Jey) o8 pejexdiorur Afrewny st mef 1oy pue
‘so8Ieyp U0 WINUNXEUT S19S Y2Iyas MB] € 0) J02(qNS ST JUaUMAISU] ALMeS STY) AQ P1N00s 1eo] du) J] “Sa3Tey) ueo] “¢f
JUASUO? §, JOM0170g TeI MMOYIM 0N I} JO JUSWINLSU] AILMOS ST JO SWLI3) A 01 PIEAT (M SUONEPOWNIOITL AUB OYeu
10 I23qu0j *AJIpom ‘puv) 01 20188 Aew Jomow0g JOyI0 AUR puR 10pud 1oyl $3018e (9) puR Hudwnnsty ALmeg sip £q pamoas
sums oy Ked o1 paeSygo Aeuosiad jou §1(Q) uewmnsu] AUNIAS S JO SULS) M JApun Axador 21 U ISIUT S, I0MO1I0YG
mm-‘; foauoo pue je1d ‘95ef o 0 Ajuo Juswnasu] Aumseg sty SuruBis-00 st (8) 10N AU ANIOXS 10U S0P INQ JuSWINASU]
fumoag sup sudis-00 oy ioanarog AUy C[BI9AS pue Julof og J[RYS SIUSUINOISE pUB SIUBUDACD S JOMONOY ‘L] ydesSered
Jo suoistaoid o1 01 100(qRS ‘10iL070F PUE JOPUYT JO SUSISSE PUE SIOSSIIONS A1 JJOudq U PUIQ [IBYS JusUInASU] Amoog
SIp JO SUBWRAITE PUE SIURU0A0D ¢ *s1aufis-00) (ANIQEIT [ERAdS PUE Julof {punog SUSISSY PUB SIOSSIING 7|
*Apowar JO 1Su AUe JO 9S10KX0
o apmood JO JO J9AlEM B 2q 10U [[BYS S1rurd Jo 1Su Aue SuISIuexd ul JOpUY AQ 20uRIBaQI0) AUy ISQIMUL UI SIOSSIDONS
§ JoMON0g 10 Jomouog [eurSuo o AQ SpRW Fuvwop Aue JO UOSEAI AQ Juswmnsu] AILMOSS ST AQ pam3es swns ay Jo
UONEZIIOUTE AJIPOUI SSIAIIO 10 JuowAed JOj SN PUGIXD 0] ISTRI JO 1SAINUL UI JOSSao0NS Aue 1surede sfurpescord usunmnos
01 pannbo1 99 10U [feys 10PUFT ISALIUL UL SIOSSINNS % IIMOLIOE 1O IOMOLIOE rem3uo sy jo AImqer sy ases[al 0 sjezdo jou
[eyS FoMOLI0g JO 1S3INUI UF JOSSA0oNs AUk 01 Jopuer A1 roruesd Juswmnsu] AIUnsog St AQ paIndds SWNS A Jo UOREZNIOWE JO
uorestyIpow 10 ustAed J0J SWH 9Y) JO UCISUANXH "IBATEA, € JON JAPUYT Af 30UBIEIGI0] PISEIRY J0N JdmoLeqg “|]
stuowiked ons Jo junoure au s5ueyd 10 7 pue | syde Bered ur 01 pauojar ssuowided Apuow sy Jo 1ep anp Sy auodisod
10 pusixa 1ou [eys rediound o) spaesod jo uopeondde Aue “dunim un d01e IS0 IMOLOY PUE IOPUST SSYU[]
' “3ND UL 10U JO YIdYM uaumsu] AUN3I0G s Aq pamas
surns oy} 01 Jo Apadoid oy jo Jredor 10 uoneIcIsr 0) Jawpio ‘uondo 81 7¢ “spaasod oy Ajdde pue 309[]00 0} PAZHIOYINE SI IPUY]
“ueAId ST 00MOU OIp S1EP SY) JANE SAEP (f UIIM JOpudT 0} PUOdSSI 0) S[I) IemOuOg ‘SIFeurep JOj N[ B SIS 10 PIEAE
ue oYew 07 §10]J0 JOUWSPUC) Y} LY MOLIOE 01 Ipu] £q 90N0U JaIfe ‘ji 10 ‘yomowoeg Aq paUOpURqE ST Kuadoig o 11
*a0P U 278 SWNS 3y} 10U JO JAISYM TUSWINAST AILT0dS SIy AQ PAmMDRS SWNS I1f 0} pendde oq
1reus spaeooxd oy ‘sapracad asimiouio me oqeordde ssoun 10 Sunusm U 9318e 9SHIR0 JIPUIT PUE JMOLIOY SSA[UN “Surye
o1 210J0q A[IBIPAWW PIIMAS SWINS 9Y] JO JUNOWE 2t wey) s9] ST Furye) oyp al0jeq Sretmawun Aitadold o Jo anfea 1oyewW
aey oy yowym un Auedosg s jo Sunjer renred € JO Ju9A9 Oyl U] "laMOLOY O pred oq [eys oouereq Auy “Junfe) o 2103%q
Korerpouun Atadorg 21 JO Snfea JoxIew e} oy (Q) Aq POpIAIP ‘Sumyer oyl 21050q ATOBILOURT PSS SWNS ) JO JUROWR
0 oy (e) wonowy Suimopo} oyl Aq pendnnw spasooxd oy Jo juUNOWE Iy £q peonpar oq jeys juswngsu] ALmoas Sup
£q pomoos swms 9y} ‘Funua Ur 2e1fe ASIAIS0 JOPUY] PUE JomouOg SSO[un ‘Burye) oy 310jeq Apererperaiun Juownagsu] AUmoag
sip AQ peInaas SIS Y1 JO JUNOUR 1) Uy J7es1d o o) [enbd s1 Suryel oyl 210j0q Ayoverpawun £119207d A JO 20[eA 19EW
ney o yowa u Kuodord sy jo Sunyer Tenred e jo juea2 9yl U] "IAMoNOg 0) pred ssooxa AUe iIA OTp LY 10U JO IAYIOYM
quawnnsuj ALmaes sup Aq pamoas swns ay 01 pardde oq freys speeooad s “Aadord o Jo Zuryel [E10 € 1GUd40 A U]

‘ "13pu] 0) pred oq [reys
pue pouSisse £qaIoy oIF ‘UONEUWIAPUOD JO NN UL 20uBAIAU0Y J0J 10 ‘Auadold o jo wed £ue Jo Surye) IO JO UOOBUWIPUOD
Aue qm UONOUUOY U ‘ENuenbIsuod 10 109Mp ‘sofewrep 10) WIRP IO pIEME Aue Jo spaoooad Y ‘UOIBURRPUD)) ‘(]

‘ -uonoedsur a1 Joj 2sned sqeuosedr Furkgroeds uonsadsur ue 0 rotxd Jo Jo Swn AP T 3INOU 1IMOUOY
anig qreys opury -Awadosd o Jo suondadsur pue vodn SAUNUI JQEUOSEIL e few juafe s 10 1opud “uondedsuy 6

; gy 9qeondde 10 JOPUYT PUE JOMOLIOY UIOMIAQ JUSW0ISE USHLIM AUE (DA S0UBPIODTE UL SPUS J0URIISUL
ageshuow 10j JuswaIMbal A MUN ‘3ALSI SSO] & 9praoid 01 J0 130]J2 UT J0UBIMSUI s3eSuow ureurew 0y pannbar sumiuaid dp
Aed [eys IomoLIOY ‘PRUTEIQO ST PUE S]qRIBAR SIW0XG UTESe JOpUd] Aq peaoxdde 1amsum ue 4q pepraoad (saxmnbor JopueT 1By
pouad 211 10 pue junowre ) i) 3eraA09 soueInsur a3eduow Jr 30pua jo uondo I8 ‘parmbai 9q 123uo] ou Kew syuswAed
QAIDSOI SSO7] -oouemsur 9SeSuow Jo NN UI 9AXSO SSOf B Se suswiked asoy urelal pue ssn 4da0oe M ISpUA] 199138 UT 99
1 paseas 10 pasde] 9319400 SoURISUL 2Y) UOYM JomoLI0f Aq pred Suraq wnrwaid souemsur afe3uow Apeak S Jo JMI-AUO
0 Tenba wns v Yuow yoed Jpu 0) Led [reYS Jamouoy ‘9Jqe[eAe 10U S 23e13A00 douernsui aFeSuow juspeamba Afrenueisqns
J1 "lepuaT AQ peacadde somsur a3eduow yeWAE UE WOy 9aapp9 w Ajsnoraoad souensul ofeduou Ay JO JMOLOG 0} 150D

4

o) 01 JuspeAmbo Areniuelsqns 1500 B 12 19919 ur Ajsnorasxd souemsul ogeduow o 0} Jusreambe AfEnuEISqNs 95819400 UTEIGO

L]




00717471

UNOFFICIAL COPY

Lender’s address: stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of aill sums secured by this
Security Insrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days iroia the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Buivower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Lusiryment without further notice or demand on Borrower.

18. Borrower’s Righi ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instament discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for remsiatzment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgiment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc vuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeryents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’-iees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tigfas in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “U"pen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if noacceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o 2 partial interest in -the. Note* (together with this Security
Instrument) may be sold one or more times without prior notice to I'c:rower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Neie anid this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther. s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aphoable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-made. The notice will also contain any other
information required by applicable law,

'20. Hazardous Substances. Borrower shall not cause or permit the presence, uss - disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue ¢isz to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall wot 2zply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recogniz:d t, he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui( ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ur =nvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matgrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

-

Inltlale:
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# CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: " 1401 = GL6100748 LPA

STREET ADDRESS: 1521 GLENWOOD

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-26-404-024-0000

LEGAL DESCRIPTION:

LOT 1 IN KENNETH PETERSON SUBDIVISION BEING A RESUBDIVISION OF LOT 42 IN
GLENVIEW HIGHLANDS A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 26, TOWNSHIP
42 NORTH, RANCs 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

LEGALI}
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FTXED/ADJUSTABLE RATE RIDER is made this  12TH day of SEPTEMBER
0Ly , and is incorporated into and shall be deemed to amend and supplement
the Mortgage. Dzed of Trust or Security Deed (the "Security Instrument") of the same date given by the

undersigned (th; "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
HSBU W RTGAGE CORPORATION (USA)

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
1521 GLENWOOL
GLENVIEW, IL 60025
[Property Address]
THE NOTE PROVIDES FGP A\ CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUS fABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo'lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGIS

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest ratz o the first day. of
OCTOBER | 2005, and the adjustable interest rate I will pay may cliange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D,843V (9705) Form 31 54
Page 1 of 4 Initiats; W “II’"I’ II ‘I

VMP MORTGAGE FORMS - (800)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

- Transfzr +f the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any werest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Bovower is not a natural person) without Lender’s prior written consent,
Lender may, at its optor, require immediate payment in full of alt sums secured by this Security
Instrument. However, this ontinn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this obtior., Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pzy_.all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 10 tiic expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument swittiout further notice or demand on Borrower.

2, WHEN BORROWER’S INITIAL FIXFL - INTEREST RATE CHANGES TO AN
ADJUSTABLE -INTEREST RATE UNDER THE 1TRS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTE("+ENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AN"*THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BZ AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, 193l or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interest it| Borrower is sold

or wansferred and Borrower is not a natural person) without Lender’s prior wriwen consent,

Lender may, at its option, require immediate payment in full of all sums secured by thie Security

Instrument. However, this option shall not be exercised by Lender if exercise is probivited by

) federal law as of the date of this Security Instrument. Lender also shall not exercise this Opiion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate. i
intended transferee as if a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,
|nitiangb aj/ﬁ/
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