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DEFINITIONS

Words used in muitiple scotions of (his documeni 2i# defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain miles regardise the usage of words used in this document are
also provided in Section 16.

(A) "Steurity Instrument” means this document, which is dated  ~ April 17, 2000 .
together with all Riders to this document.
(R) "Borrower" is

Jossie M. Wright and Sabrina Wright and Lee H. Wrign# by Sabrina Wright, his
attorney-in-fact

4

*by Sabrina Wright, her attorney-in-fact

-

* Bewmy Re-Boordyd Fo add msomg s ijnetores

Bocrower is'the mortgagor under this Security Instrument.
(C) "Lender" is EFastern Savings Bank, f&eb

Lender is & Federal Savings Bank
organized and existing under the laws of  The United States of America

ILLINGIS - Singlc Family - Fannic Maa/Freddic Mac UNIFORM INSTRUMENT Form 3014 3/99
2D 6011 woosy.01 L blbg ' By quri:m
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+ Lender's address is 11350 mecormick Road, Ste. 200, Huat valley, WD 21031
b |
0 Lender is the morigagee under this Security lnstruanent.
2 () "Note" muans the promigsory note signed by Borrower and dated  April 17, 2000
] The Nole states that Rorrower owes Lender
- Seventy Two Thousand One Hundred and 00/100 Dollars
- (.S § 92,100.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payiments and to pay the debt in full not later than  April 21, 2013 .

(€) "Property" means tho property that is deseribed below under the heading "Transfer of Rights in the
Property.*

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under tha Notz, and all sums due under this Security Instrument, plus interest,

(G) "Riders" seris all Riders to this Sceurity Instrument that are executi! by Borrower, The following
Riders are 1 be cxscutsd by Borrower [check box as applicable]:

Adjustable Rate Riczy L] Condominium Rider D Second Home Rider
Ralloon Rider ™ Planged Unit Developiment Rider [ % 14 Family Rider
VA Rider L Biweokly Payment Rider (] Other(s) [specify)

(H) "Applicable Law" means all contralling. applicable federal, state and local slalutes, regulations,
ordipances aud administrative rales and ordr<;-{that have the cffcet of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessinents® means all dues, fees, asscssinents, and other
charges (hat are imposed on Borrower or the Propury by a condominium association. homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of fapds, other then a transaction originaled by
chock, draft, or similar paper instrument, which is {nitiated shraugh an cleetronic terminal, telephonic
instrumont, computer, or magnetic taps so as to order, instyuct, or ~dthorize a financial institution to debit
or credit an account. Such term includes, but is not fimited to, paint-of-sale transfers, automated teller
machine transactions, lransfers initiated by telephune, wire transicis,) and automalod clearinghouss
transfers. :

(K) "Escrow ltems" means those itoms that are deseribed in Seclion 3.

(L) "Miscellancous Proceeds" means any compensation, scitlemont, award of danuages. or proceeds paid
by any third party (other than insurance proceads paid under the coverages describer! in Scetion 5) for: (i)
demage to, or destruction of, the Property; (i) condemnation or other taking of all-orany part of the
Properly; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omisgions as to, the
value and/or condition of the Property.

(M) "Morlgage Insurance" means insurance protecting Lender against the nonpayment of, or diait on,
the Loun.

(N) "Periodic Payment" means the cegularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Seclion 3 of this Security Instrument. '

(0) "RESPA" means the Real state Scitlement Procedurcy Act (12 U.S.C. Section 2601 et s¢q.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from tims to
time, or any additional or succossor legislation or regulation that govems the same subject matter. As used
i this Secusity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "ledorally related morigage loan" even if the Loan does not qualify as a "fedcrally relaled moriguge

[oan" under RESPA. % Lo 0O By ?gbr ng
* 3N wo. r18at
Iniaiait:_té_; UO q-’-(k/ "n ‘ch*’
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v (1) "Sucecssor in Intevest of Bocrower" mesns any party that has takea title to the Property, whether or
4 nol that parly has assumed Borrawer's obligations under the Note and/or this Security Instrument.
o0
Il_f_l:' TRANSFER OF RIGHTS IN THE PROPFRTY
rl:_.';: “This Sceurity lnstrument scoures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
- modificstions of the Noto; and (if) the performance of Borrower's covenants and agreoments under

this Security Tostruinent and the Note, For this pucpose, Borrower does hereby morlgage, grant and convey
(o Lender and Leonder's successors and assigns, with power of sale, tho following described praperty
located i the County |Type of Recording Juriediction]
| of Cack IName of Recording Juriudiction):

SEE EXHIBIY "AY ATTACHED HERETO AND MADE A PART HEREOF.

Parce] HD Number: which cucrently has the address of
1052 N. Lawndale (Strest]
Chicago [Ciey) ; liinois  go651 1Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected v the property, and all
easemonts, appurtenances, and fixtures now or horeafter a part of tho property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ia-wierzed to in this
Socurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hercby conveyed and has
the right 10 mortgage, geant and convey tho Property and that the Property is unencumbcred, encept for
cacumbranecs of record. Dorrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

‘(11 SECURITY INSTRUMENT comnbincs uniform covenants for national use and non-uniform
eovenants with Jimited variations by jurisdiclion to constitute a uniforin security instrumont covering real
property.

UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Rorcower shall pay when duo the principal of, and interost on, the debt evidenced by the Note and any
prepayment charges and late charaes due under (he Note. Borrower shall also pay funds for Lscrow liems
purstint to Scction 3. Payments duc under the Note and this Security Lnstrumnent shall be made in U.S.

trntealat .

@W‘Guu 990:4.00 Maya 3 ol 10 ) ‘ Form 3014 3/99
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K currency. Howuver, if any cheok or other instrument received by Lender as payment under the Notc or this
i Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
% due under the Note and this Security Instrument be made in one or more of the following forns, as
F) solected by Lender: (1) cash; (b) mongy order; (¢) certified check, bank check, treasurer’s check or
,_—_"-. sashier’s choek, provided any such check is drawn upon an institution whose deposits are insured by a
o | federal agency, instrumentality, or enlity; or (<) Floctronic Funds Transfer.

Puyments are deomed received by Lender when received at the location designated in the Note or at
wuch other localion as may be designated by Lender in accardance with the noticy provisions in Section 15,
Lender mav relurn any pyment or pariial paymont if the payment or partial payisents are insulficient
bring the 12an current. Lender may accept any payment or parlial payment insufficient to bring the l.oan
current, wizgout waiver of sny rights hercunder or prejudiee to its rights to refuse such payment or partial
paymonts in thy fature, but Lender is not obligated to apply such payments al the time such payments are
accepted. If edch Parjodio Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied irads, Lender may held such unspplied funds until Borrower makes payment to bring
the Loan current. 1f Borgower does not do so within a reasonable period of timo, Lander shall eithee apply
quch funds of retusn ther <o Borrower. 1f not applied earlicr, such funds will be applied to the outstandiag
principal balance wnder the No'e tmmediately prior to forcclosure. No offsct or claim which Borrower
might have now or in the futurs against Lender shall relieve Baorrower from making payments due under
{he Note and this Security Instrument o1 perforning the covenants and agreements gecured by this Securily
Instrunent.

2. Application of Payments or Proceeds. Lxcept as otherwise desoribed in this Soetion 2, all
payments accepted and applied by Lender shill-be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due under thei¥ute; (c) amounts due under Scction 3. Such payments
shyll be applied o each Priodic Payment in the.order in which it became duc. Any remaining amounty
shall be applied first to late charges, second to any Cther-amounts due under this Scurity Instrument, and
then to reduce the principal balance of the Note.

Tf Lender reccives a payment from Borrower for a deibiquent Periodic Payment which includes a
sulfioient amount 1o pay any late charge due, the payment may ko applicd to the delinquent payment and
the late charge. If more thaa onc Periodic Payment is outstanding, Londer may apply any payment reccived
from Borrower ta the repayment of the Periodic Puyments if, and a 1he‘extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is apuiied to the full payment of one or
more Periodic Paymenfs, such ¢xcess may be applied to any late charges dric. Y oluntary prepayments shall
be applicd fisst to any prepayment charges and then as deseribed in the Note.

Any application of payments, insuzsnoe proceeds, or Miscellaneous Procesos to principal due under
the Note shall not extend or postpone the du date, or change the amount, of the Periodic Payments,

1. Fuads for Escrow Items. Borrower shall pay to Lendor on the day Perioaic” Paymonts are due
under (he Note, until the Note is paid in foll, a sum (the "Funds") to pravide for payment o amounts due
for: (8) taxes and assessments and other items which can attain priority over this Security [istrnment o5 a
lien ot cncumbrance on the Properly; () leaschold payments or ground rents on the Property, ivany: (¢)
premiwns for any and all insurance required by ender under Scotion 5; and (d) Mortgage Insurance
prowmiums, if any, or any sums payable by Borruwer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Soclion 10. These iteins arc ¢alled "Escrow
Items.” At origination or at any time during the term of the Loan, Londer may require that Community
Association Dues, Fess and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be sn Escrow Hem. Borrower shall promptly fursish to Lender all notices of amounts to
Do paid under this Section. Borrower shall pay Tender the Funds for Escrow ltems nnless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Iunds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts

Inltiale:
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due for any Hscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to L ender receipts evidencing such payment within such time poriod as Lender may require.
Borrower's obligation to make such paymenty and to provide receipts shall for all purposes be deemed {o
be & covenant and agreement contained in thls Sccurity Instrument, as the phrase "covenant and agrecment”
is usged in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Tocrower fails to pay the amount due for an Escrow ftem, Lender may excreise its rights under Seotion 9
and pay such amount and Borrower shall then be obligated under Seclion 9 to repay Lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtemms al any time by & potice given in
accordance with Ssetion 15 and, upon such revocalion, Borrower shall pay to T.ender ail Funds, and in
such awaunts, that are then required vader this Soction 3.

Lender may, af any lime, collsct and hold Funds in an amount (a) sufficient to pormit Lender lo apply
the Punds at'tb~ Hime specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under WESCA. Lendor shall estimate the amount of Funds duc on the hasis of current data and
reasonable estimatds of wxpenditures of future Escrow ltews or otherwise in accordance with Applicable
Taw,

The Punds shall ki held in an institution whose deposits are insured by a fedoral agency,
instrumentalily, or eatity (inciud'ng. Lender, if Lender is an institution whose deposits arv so insyred) or io
any Federal Home Loan Bank. Tinder shall apply the Funds to pay the Escrow Ttems no later than the Lime
spocified under RESPA. Lender shidl nt charge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, or veriiyifie the Eserow llems, unless Lender pays Borrower interest on the
Funds and Applicsble Law permits Lender 10 make such a charge. Unless an agrecment is made in wriling
or Applicable Law requircs interest to be pad <2 the Punds, Tender shall not be required to pay Borrower
any joterest or eacnings on Lhe Funds. Borrower i Lender can agree in wriling, however, that intercst
shall be paid on the Punds, Teader shall give to. Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as Aefined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPAL 1f thore is a shorlage of [unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reiniced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanrowith RESPA, bul in no more than
twelve monthly paymenty. 1f there is a deficiency of Funds held in cscrow, as defined under RESPA,
Lander shall notify Borrower as required by RESPA, and Borrowcr sndl pay (o Lender the amount
necessary to make up the deficicncy in actardance with RESPA, but inac «nore than twelve monthly
paynents.

Upon payment in full of all sums seeured by this Security Tnstrument, Leno® shall promptly refund
to Borrower any Punds held by Lander.

4. Charpes; Licns. Rorcower shall pay all taxes, assessments, oharges, fincs, und impositions
aiecibutable (o the Propecty which can atlain priority over thig Securily Instrument. leaschal payments or
ground reats on the Property, if any, and Compunity Association Drues, Fees, and Agsessmets, if any. To
tho oxtent Lhat these jtems are Escrow Ioms. Borrower shall pay thent in the maoner provided i, Scetion 3,

Rorrower shall promptly discharge any lien which has priority over (his Security Instrument unless
Borrower: (8) agress in writing 1o the payment of the obligution sccured by the lien in a manger acceptable
to Lander, but only so long as Noreower is performing such agreoment; (b} contests the lien in good faith
by. or dofends agninst caforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded: or (c) securcs from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Scewrity Tnstrument, 1f Lender determines that any part of the Property is subject to a licn
which can attain priogity over this Seeurity Instrument, Lender may give Borrower a nolice identifying the

0035814? Fage & of
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Jien. Within 10 days of the date on which that notice is siven, Borrower shall sarisfy the licn or take one or
moro of the actions set forth above in this Sectivn 4.

Lendes may require Borrower [0 pay 2 one-time charge for 2 real estate tax verification and/or
roporting service used by Lender in conneclion with this Lean.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but aot limited to, carthquakes and floods, for which Tender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender reruires. What Lender requircs pursusnt to the preceding sentences can change during the term of
the Load. Thie insuranee carrier providing the insurance shall be choscn by Borrower subject to Lender's
right to disapprove Bosrower’s cholee, which right shall not be exercised unreasonably. Lender may
require Borrewor-to pay, in connection with this Loan, cither: (8) 2 one-time charge for flood 2one
determination, ceFfication and teacking scrvices; or (b) a one-time chacge for flund zone determinaiion
and certification sexvieos and subsequent charges each time reimappings or similar changes ocour which
reasonably might affect sich determination or certification. Borrower shall slso be responsible for the
payment of any fees imjosod by the Federal Emergency Management Agency in connection wilh the
review of any flood zono determinstion resuiting from 8n objection by Borrower.

IF Borrower fails to maintain pny of the coverages deseribed above, Lender may obtain insurnnce
coverage, st Lender's option and Borrawer’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ia Uie Property, or the contenls of the Property, against any risk,
hazard or liability and might provide greates & lesser coverage than was previously in effect, Borrower
acknowledges that Lhe cost of the insurance coveiags 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anjtamaunts disbursed by Londer under this Section 5 shal}
becomne additional debt of Borrower secured by this Serurity Instrument. Thess amounts shall bear interest
at the Nots rate from the date of disburseiment and shail be nayable, with such interest, upen noticc from
Lender to Borrower requesting payiment.

All insurancs policies required by Lender and renewals of such policies shall be subject to [ ender’s
right to disapprove such policies, shall include a standard mortgrgo clausc, and shall name Lender as
mortgagee and/or as an additional loss payec. Lendor shall have the.right to hold the policics and renewal
certificates. 1f Lender requires, Borrower shall promptly give to T ender 2l receipts of paid premivins and
renewal noticos. 1f Borrower obtaing any form of insurance coverage, notolkerwise required by Lender.
for damage to, or deslruction of, tho Property, such policy shall include & s andard mortgage clause and
shall name Lender as mortgagee and/or ag an additional loss payee.

In the event of loss, Borrower shall give prowpt notice o the insurance carrics and Londer. Lender
may make proof of loss if not made promplly by Borrower, Unless Lendur and Borrevor otherwise agree
in writing, any insuranoe proceeds, whether or not the underlying insurance was required oy Lender, shall
be applicd to restoration or repair of (he Property, if the restoration or repair is coonomically {easible and
[ ender's sceurity is not lessoned. During such ropais and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensurc the
waork has been comploted to Lendes's satisfaction, provided that sueh inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in 8 single payment or in a serics
of progress payments a4 the work is completed. Unless an sgrezment is made in writing or Applicable Law
réquires interost to be paid on such insurance proceeds, Lender shall not be required ta pay Borrower any
interest or eamnings on such procecds. Fecs for public adjusters, or other third parlies, rctained by
Borrower shall not be paid out of the insurance procecds and shall be the solo obligation of Borrower, 1[
the restoration or repair is not economically feasible or Londer’s seeurity would be lessened, the insurance
proceads shall bo applied to the supis sccured by this Seeurity Instrument, whether or not then due, with

0035814? Fage & of 28
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T the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
v Seotion 2.
£ If Borcower abandons tho Property, Lender may file, negotiate and settle any available insurance
}":.:‘: olaim and related matters. If Borrower does not respond within 30 days to a notice [rom Lender that the

A insurance carrier has offered to scitle a elaim. then Lendor may negotiate and scltle the claim, The 30-dwy
8 period will begin when the notice is given. In eithor event, or if Lender acquires the Property under

Section 22 or otherwisc, Borrower hercby assigns lo Lender (1) Borrower’s rights to any insurance
| proceeds i an mmount not to oxceed the amounts unpaid under the Note or this Sceurity [nstrument, and
| (b) any other of Borrower's righls (other than the right to any refund of uncamed premiums paid by
Torrower) uider all insurance policies covering fhe Property, insofar as such rights are applicable to the
coverage ofihe Property. §ender may uso (he inswrance proceeds cither to repair or restore the Praperty or
to pay amounts uppaid under the Noto or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within siaw days after the cxecution of this Scourity Instrument and shall continue to oceupy the
Properly as Borrower's saacipal residence for at feast one year after the dale of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wilhheld, or unless extenuating
circumstances exist which are oevond Borrower’s control,

7. Preservalion, Maintenince and Protection of the Properly; Inspections. Borrower shall nol
dosteoy, damage o impair the Poperiy, allow the Property to deteriorate or commit waste on the
Propeity. Whether or ot Borrower is ieviding In the Property, Borrower shal! maintain the Properly in
order to prevent the Properly from deteriotating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that veputr or restoration is not cconomically feasible, Borrower shall
promplly repair the Property if damaged o avaid further deterioration or danage. Tf insurance or
condemnation procecds are paid in connuction with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Plopurty only if Lender has roleased proceeds {or such
purposes. Lender may disburse proceeds for the repairs ind'restoration in a single payinent or in A serics of
prograss payments as (he work is completed. If the insuraince o condemnation procecls arc not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower’s obligation for the completion of
such repatr or restoration.

Lender or its nyent may make reasonable entries upon and ‘inspestions of the Property. If it has
reasonablo cause, Lender may inspeet the interior of lhe improvemcntg + the Property. Lender shall give
QRorrower nolice at the time of or prior.to such an interior inspection specifviag such reasonable cause.

8. Borrower's Loan Application. Boriower shall be in default if,” curiig the Loan application
process, Borrower Or any persons or entitics acling at the direction of Borrower or with Borrower's
knowlcidge or consenl gave materially false, misleading, or inaccurate informalion or statements to Lendor
(or failed to provide Lender with material information) in connection with the T.oan. Malerial
represcntations include, but are not limited to, representations concerning Borrower's’ oscipancy of the
Properly as Borrower’s principal residenco.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Ins‘rovnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procecding that inight significantly affect Lander's intorest in the Property and/or rights uncler
this Seeurity Instrument (such as a proceeding in bankruptey, probale, for condemnation o forfeiture, for
enforcement of a licn which muy attain priority over this Security Instrument or to enfurce laws or
repulations), or (¢) Borrower has abandonud the Properly, then Lender may do and pay for whatever is
reasonablo ur appropriate to pratect Lender’s interest in the Properly and rights under this Seourity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but wre not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrunent; (b) appearing in court; and (c) paying reasonable
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o gttorneys' foes to protect its inlerest in the Property and/or rights under this Security Tnytnunent, including
L its sccured position in 8 bankruptcy proceeding. Sscuring the Property includes, but i3 nol limited to,
o cntering the Property to make repaits, change locks, replace or board up deors and windows, drain water
b from pipes, climinate building or other sode violations or dangerous conditions, and have utilitics turned
A on ot off. Although J ender may take action under this Scetion 9, ].2nder docs nol have to do.so and is not
8 under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

astions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall became additional debt of Borrower
scoured by, this Security Instrument. These amouints shall bear intorest at the Note rate from the date of
disbugendent and shall be payable, with such interest, upon notice {rom Lender to Borrower requesting
payirent,

If this Cecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrecs to ths ierger in wriling.

10. Mortgage lnsviwnce. If Londer roquired Mortgage Insurance 8s a condition of making the Loan,
Rorrower shall pay the oruiiting required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage ruquired by Lender ccases to be available from the mortgage instrer (hat
previously provided such insursice and Borrower was required to make separately designated payments
toward the premiums for Mortgage lusurance, Borrowor shall pay the premiums required to obrain
coverage substantially cquivalent taths Morigage Insurance previously in effect, at a ocost substantially
equivalent to the cost to Borrower oiire Mortgage Insurance previously in clect, from an altemate
mortgage insurer selected by Lender. [f-sriaantially equivalent Mortgage Insurapce coverage is not
available, Borrower shall continue to pay to I'endaz-the amount of the separatcly designated paymonts thal
were duo when the insurance coverage ceased £y be in effect. Londer will accept, usc and retain those
payments as 8 non-refundable loss rescrve in lieu of Morlgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loon ds sltimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on suck lovs zeserve, Lender can no longer require loss
roservo payments if Mortgage Insumance coverage (in the amount and for the period that Lender vequires)
provided by an inyurer sclected by Lender again becomes available, is obtained, and Lender requires
geparalely designated payiments toward the premivms for Mortgage (osururce. If Lender requircd Morigage
[neurance as a condilion of making the J.oan and Borrower was requirad, to make separately designalod
payments toward. the premiums for Mortgage [nsueance, Borrower shajl pav/the premiums required to
maintain Mortgage Insurance in coffect, or to provide a non-refundable” 105y reserve, until lender’s
requirsment for Morigage Insurance ends in nccordance with any written agreemeat belween Borrawer and
Lender providing for such termination or until terimination is required by Applicableiav:. Nothing in this
Seclion 10 affects Borrower's abligation 1o pay interest al ihe rate provided in the Now.

11. Assignment of Miscellaneous Procceds; Forfeiture, All Misccllancous Procseds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Misccllaneous Proceeds shall be applied (o restoration o1.7epair of
the Property, if the restoralion or repair is ccopomically feasible and Tender'’s scourity is not lessened.
During such repair and restoration period, Lender shalt have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promoptly. Lendor may pay for the
repairs and restoration in a single disburseiment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inlorest to be paid on such
Miscellaneous Procoedls, Lender shall not be required to pay Boreower any intercst or carnings on such
Miscaliancous Proceeds. If the restoration o repair is not cconomically feasible or Lender's security would
bo legsened, the Miscellaneous Proceeds shall be applivel to the sums securcd by this Security Instrument,

Irdnistes_
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o whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall he
b applied in the order provided for in Scetion 2.
o0 In the cvent of a total taking, desteuction, or losy in value of the Property. the Miscellaneous
i Proceods shall be applied to the sus sceured by this Security Tnstrument, whother or not then duc, with
k- (he excess, |f any, paid to Borrower.
S In the event of a partial taking, destraction, or loss in value of the Property in which the fuir market

value of the Property immedialely before the parlial taking, destruction, of loss in value is equal lo or
greater than the amount of the sums secured by this Security Instrunent immediately beforc the partial
taking, destruction, or logs in value, unless Borrower and Lender othcrwise agree in writing, the sums
| secured -ty _this Sccurlty Instrument shall be reduced by the amount of the Miscellaneous Procceds
multiplied %y the following fraction: (a) the total amount of the sums sccured imiediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
immedialcly beiore the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

Ta (he evont of & partial taking, deshruclion, or loss in value of the Property in which the fair market
value of the Property inumadiately beforc the partial laking, destruction, or loss in value is less than Lhe
amount of the sums secvzi immediately before the partial taking, destruction, or loss in value, unless
orrower and Lender otherwlse ngree in writing, (he Miscellancous Proceeds shall bo applicd to the sums
sceured by this Security [nstrumaat whether or not the suins are then due.

If the Property is abandoned by Rorrower. or if, after notice by Londer to Borrower that the
Opposing Parly (as dofined in the nex! senlence) offers to make an award to scitle a claim for danages,
Borrower fails to respond to Lender witivd 39 days after the date the notice is given, Tender is authorized
to collect and apply the Misceliancous Procsads either to restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether winot then duc. "Opposing Party" means the thicd party
that owes Borrower Miscellancous Proceeds or the party against whom Barrower has a right of action in
regard to Miscellaneous Frocecds,

Torrower shall be in default if any action or procieding, whether oivil or criminal, is begun that, in
Lendor's judgment, could rosult in forfeiture of (he Property.ar other material impairment of Lender's
interest in the Property or rights under this Security Instrumcnt, Rorrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 15, by cxusing the action or procecding to be
disimissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
jmpairment of Lender's interest in the Property or rights usder this Seccrity Instrument. The proceeds of
any award or claim for damages-that are-attributable to the impsirment of Tindic's interest [n the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair_of tho Property shall be
applicd in the order pravided for in Soction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlevsing of the time for
payment or modification of amortization of the sums secured by this Security Instrument granicd by Lender
to Borrower or any Successor in Intcrest of Borrower shall not operate to release the liability o Borrower
or any Successors in Intorest of Borrower. lender shall not bo required to commence procecdiag against
any Successor in Interest of Borrower or (o refuse to oxtend lime for payment or otherwise modify
amortization of the sums secured by this Securily [pstrument by reason of any demand made by the original
Losrower or any Successors in Inorest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoul limitation, Lender’s acceptance of payments [rom third persons, entities or
Suceessors in Intercst of Borrower or in amounts less than (he amount then due, shall not be a waiver of or
preclude the exercise of any right or renedy.

{3. Joint and Several Liahility; Co~signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrawer who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this

[LHE ] E
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T Security Instrument only to mortgage, grant and convey the co-signer's i |
E topms of this Seeurity Instrument: () is not personally obligated to pay the sums sceured by (his Secuuly
Ty Insteument; and (c) agrees that Lender and any other Borrow
t make any accominodations with regard to the terms of this Security Instrument or the Note without the
d co-signer’s consent.
(] Subject to (ho provisions of Section 18, any Successor in

Rorrower’s obligations under this Sceurity Instrumcnt in writing, an
all of Rorrower's rights and benefits under this Security Instrument.
Borrower's obligations and lability under this Sccurity Instrument unless
writing. < Lie covenants and agreemonts of this Security Instrument sb
Section 20) nad henefit the swecessors and assigns of Lender.

14. Loan Lharges. Londer may charge Borrower fee
Borrower's default, far the purpose of protecting Londer's inte
Secucity lnstrument, ie'nding, but not limited to, atterneys’ fees,
In regard to any other fuzs, the absonce of express awthority in this
feo 1o Borrower shail net L construed as a prohibition on the chargi
focs that are expressly prohibi‘ed 5y this Scourity Instrument or by A

If the Loan is subject to a lew which sois naximum loan charge

d is spproved by Londer, shall obtain
Borrower shall not be released from
Lender agrees to such release in
all bind (except as provided in

s for scrvices performed in conneetion With
rest in the Property snd rights wnder this
property inspection and vajuation fees.
Securily Tnstrumont to charge a specific
ng of such fee. Lender may not charpe
pplicable Jaw.

s, and that law is finally interprcted so

that the interest or other loan charg:s ccllected or Lo be collected in connection with the Loan cxceed the

permitted limits, then: (a) any such juri tharge shall be reduced by the ame

unt necessary lo reduce (he

charge to the permitted limit; and (b) any ran's already collested from Borrower which exceeded periniticd
limits will bo refunded to Berrower. Lendor msy choose to make this refund by reducing the principal

owed under the Note or by making a direct paviacat to Borrower.

If a refund reduces principal, the

reduction will be treated as a parlial prepayment without any prepayinent charge {(whether or not a

prepayinent charge is provided for under the Note).  Brerower’s accoptanc
direct payment to Borrower will constitute a waiver of aay.isht of action Bor

of such overcharge.

15. Notices. All notices given by Borrower or J 2nderin
must be in writing. Any notice to Borrower in connection with this S22
have been given to Borrower when mailed by first class mail or

¢ of any such rofund made by
rowet might have arising out

conncetion with this Security Instruinont
writy Instrument shall be decmed o
when sctually dclivered to Borrower’s

notice addregs if sent by other means. Notice to any one RBarrower shsll constitute netice to all Borrowers
unless Applicable Law expressly requircs otherwise. The notice address zaw! be the Property Address

unless Borrower has designated a substitule notice address
notily Lender of Borrower's change of address. 1f Lender specifies & pr
changs of address, then Borrower shal! only report a change of addresy

by notice to Lendrr, Borrower shall promptly
ocedure Jov reporting Borrower's
through that spusified procedure.

There may be only one designated notice address under this Security Instrument al.ary.one tine. Any
potice to Lender shall be given by delivering it o by maillng it by firat class mail to [ ander's sddress
stated hercin unless Lender has designated apother address by nolice to Borrower. ‘Aay notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender ura! actually
rocsived by Lender. If any notice required by this Security Instrument is nlso required under Applicable

Ingtrument.

Law, the Applicable Law requirement will satisfy the cosresponding requirement under this Securily

16. Governing Law; Scverability; Rules of Consiruction. This Sccurity Instument shall be
governed by federal law ead Lhe Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Scousity Instruinent ate subject to any requirements and limitations of
Applicable Law. Applicablo Law might explicitly or implicitly allow tho parlies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agajnst agrecmeqt by contract. la
{he event that gny provision or clause of this Security lastrument or the Note conflicts with Applicable

@@-suu 2904101 Page 10 of 16
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v Law, such conflict shall not affeot other provisions of this Sccurity Tnstrument or the Nole which ean be
e given effest without the conflicting pravision.
(WK As wsed in this Security Instrument: (a) words of the masculine gendur shall mean and include
Ty corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
gl include the plural and vice versd; and (c) the word "may” gives sole diseretion without any obligation (o
Qo take any action.
O 17. Borrower’s Copy. Rorrowor shall be given one copy of the Note and of this Sacurity Instroment.

IR. Transfor of (he Property or a Beneficial Intorest in Borrower, As uscd in this Section 18,
"[nterest in the Property” means any legal or beneficial intercst in the Property, including, but not limited
to, (bese bineficial interests transferred in a bond for deed, contraot for deed, installment sales contragt or
escrow agréement, the intent of which iy the transfer of title by Borrower at a future date to a purchaser.,

1€ all (r 2. part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & naturi. porson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, (&udar may require immediate payment in full of all sums secured by this Security
Instrument. Howevér, /bis option shall not be cxercised by Lender if such exereise is prohibited by
Applicable Law,
| tf Lender exercises thid optian, Lender shall give Borrower notice of acceleration. The nolice shall

provide a period of not less (bzn 30 days from the date the notice is given in accordance with Section 15
within which Rorrower must pay all sums secured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration o this period, Lender may invoke any remedies pesmitted by this
Sueurity Instrument without further notics o) d=mand on Borrower.

19, Borrower’s Ripht to Reinstate After Acceleration. Jf Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement of this Scourity Instrument discontinued at any timne
prior 1o the earliest of: (a) five days before salc of the Property pursvant to any power of sale contained in
ths Security Instrument; (b) such other perlod as'Azplicable Taw might specify for (he termination of
Rorrower's right to reinstate; or (¢) entry of a julenient enforcing Lhis Scourity Tnstrument. Those
conditions are that Borrower: (a) pays Lender all sums wnich then would be due under this Seeurily
Ingtrument and the Note as if no acceleration had eccurred; (0) exves any default of any other covenants or
agrociments; (¢) pays all cxpenses incurred in enfaorcing this Sceurity jnstrument, including, bul not limited
to, reasonable attorneys' fecs, property inspection and valuation fucy; and other fecs incurred for the
purpase of protecling Lender's interest in the Proporty and rights undcr i Seewrity Instrument; and (d)
Iskes such action as Lender may reasonably roquire to assuro that Lender's micrest in the Property and
rights under this Security Instriment, and Borrower's obligation to pay the sums.sccurad by this Securily
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lendar may
requiro that Borrowar pay such reinstatement sums and cxpenses in one or more of t'ie following forms, as
selected by Lender: (a) cash: (b) moncy order: (c) certificd check, bank check, wersurer's check or
cashicr's check, provided any suich check is drawn upon an instilution whose deposilsar. insured by a
federal agency, instiumentality or entity; or (d) Rlectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations scoured hereby shall remain fully cffectiva as if no
acceleration had occurred. However, this right to reinstate shall not apply in the cave of acceleration under
Scelion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paitial interest in
the Note (together with this Sceurity Instrument) can be sold ope or more limes without prior nolice to
Barrower. A sala might result in a chanpe in the entily (known as the "Loan Servicer™) that colleats
Deriodic Payments due under the Note and this Security Instroment and performy other mortgage losn
servicing obligations under the Note, this Security Insteument, and Applicable Law. There also might be
oue or more changes of the Loan Scivicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adkress of the
new Loan Servicer, the address to which payinents should be made and any other information RESPA
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requircs in conaection with a notice of transfer of servicing. IF the Nole is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan servicing oblizations
to Rorrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or bo joined to any judicis! action {as either an
individual litigant or the member of a class) that ariscs from tho other party’s actions pursuant (o this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Socurily Instrument, until such Borrower or Lender has gotified the other party (with such
notice givén in compliance wilh the requizements of Scetion 15) of such alleged breach and afforded (he
other party liersto a reasonable period after the giving of such jolice to take corrective action, If
Applicable Liw provides a tine period which must elapse before cerlain action can be taken, that rime
period will be dueried to be reasonable for purposes of this paragraph. The notice of acccleration snd
oppartunity to cure_given to Borrowor pursuant to Section 22 and the notice of aceeleration given (v
Borrower pursuant fa Section 18 shall be decmed to salisfy the notice and opportunily to take corrective
action provisions of this-Section 20. :

21. Hazardous Substaices.-As used in this Section 21: (a) "Hazardous Substances" are those
wubstances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, materiale containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means foderal laws and laws of the jurisdiction whore the Property is located that
rolate to health, safely or cavironmental prot «ction:_(¢) "Eavironmental Cloaaup” includes any response
action, remedisl action, or removal action, as de'ined in Davironmental Law; and (d) an "Environmental
Condition" means a condifion that can cause, colteibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permnit the prescnce, use. disrasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, un/orin the Property, Borrower ghall not do,
gor allow anyone elsc to do, anylhing affecting the Properly (a) the! 1s\in violation of any Environwental
L aw, (b) which crcates an Gavironmental Condition, or (¢) which, aue (= the presence, use, or release of a
YHazardous Substance, creates a condition that.adversely affects (he val(e of the Property. The preceding
twa sontences shall not apply to the presence, use, or storage on the Progarly of small quantitics of
{fa7ardous Substancss that are generally recognized to be approprialc to aormal vesidential uscs and to
maintenance of the Properly (including, but not limired to, hazardous substagees in corsamer producls).

Borrower shall promptly give Lander wrillen nolice of (3) any investigation, cloiin. dzmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the' Property and any
Hazardous Substance or Davironmentsl Law of which Borrower has actua!l knowlerge, (b) any
Environmental Condition, including but not limited to, any spilling, leakiog, discharge, release ot /hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rolease of o
Hazardous Substance which adversely alfects the value of the Propurty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal) promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on
Yender for an Environmental Cleanup.

UDESBI‘;? Page 12 of 20
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior o acceleration following
Rorrower’s hreach of any covenaut or agreement in this Security Instrument (but mot prior 10
acceleration under Seetion 18 unless Applicable Law provides otherwisc), The nofice shall specify: (a)
the default; () the action required ta cure {he default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to cure (he
default on or before the date specified in {he nofice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and calc of the Property. The notice shall
further Suform Borrower of the right to réinstate after acceleration and the right to assert in the
foreclasure prucceding the non-existence of a default or any other defense of Barrower to acccleration
and foreclosure ' ¥¢ the default is not cured on or before the date specified in the notice, Lender at its
option may requize immediate payment in full of all sums secured by (his Securily Jnstrument
without further demind and may foreclose this Securily Instrument by judicial proceeding, Lender
shall be cntitled to coflectall expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limiter <v, reasonable attorneys’ Fees and costs of title evidence. .

0035814? Page 13 of 20

23, Release. Upon paymen: of all sums secured by this Seeurity Instrument, Lender shall releasc this
Security [nstrument. Bovrower shali pajt any recordation ¢osts. ] ender may charge Borrower a fas for
releasing this Security Tngtrument, b ediy if the fee is paid toa third party for services rendered and tho
charging of the fee is permitted under Applicable Law,

24. Waiver of [Tomestead. In accordance wiik Hlinols law, the Barrower hereby releascs and waives
al rights under and by virtue of the [llinois home¢tead exemption laws.

lidrials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
rded with it.

Seeurily Instrument and in any Rider exceuted by Borrower and reco

Witneases:
(Seal)

~Rarroywer

JeEgie M. Wright

by Sabrira Wright, her attorrey-infact

i —— e TWnehd e

Sabrina Wright /7 -Berrower

Lo H Wast s

é -Boreower

el
Buewer  Lee H. Wright
by Sabrina Wright, his attorney-in-fact

(Seal) — Y (Seal)

B . Botrower ~Borpuwer
— (Seal) . S {Seal)
i Rorrower ~Borrower
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-} STATLE OF [LEINOIS, ﬂ(—’ Coun!y 557
el |8 M ‘ W , 2 Notary Public in and for said county and
0 state do hereby certify that
U Jegsie M. Wright and Sabrina Wright and Lee H. Wright, by Sabrina Wright, His
Elj attorney-in-fact
O *hy Sabrina Wright, herattorney-in-fact

personally_known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear~a-brfore me this duy in person, and acknowlediped that he/she/they signed and delivered tho said
instrument as hisfher/their froe and voluntary act, for the uses and purposes thercin set forth.

Given anier my hand and officlal seal, this  17th day of April, 2000

My Commission F,xpir;s:/ 1/

_//id /25560
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Y "OFFICIAL SEAL" X
% Kalliope Shaykin
§ Notary Public, State of [llinois
My Commission Expires 11-13-2000%
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 1379

EXHIBIT A

THE SOUTH 6 FEET OF LOT 2 AND THE NORTH 22 FEET OF LOT 3 IN BLOCK 6 IN
TREAT'S SUBDIVISION OF THE NORTHEAST % OF THE SOUTHWEST % OF SECTION 2,
TOWNSHI? 19 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLAOIS.

Address of Property (foridentification purposes only):

Street: 1052 N. LAWNDALE
City, State: CHICAGO, Ill1anie

P jpaz I PEES

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUEDBY: Absolute Title Services, Inc., Wheeling, Illinois
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-6 VAMILY RIDER is mado this ~ 27th  dayef  April, 2000 ,
and is Inceiporated lnto and shall be decmed to amend and supplement (he Morigage, Deed of Trust or
Sceurity Decd fibs "Security Insteument™) of the sune date given by the undersigned (the "Borrower™) to

seenre Borrowar's Waie o

Fagcein Savings Bank, feb (the

"onder") of the same 4745 and covering the Properly described in the Security Instrumeat and located at:
1052 N. mawndale, Chicago, IL 60651

[Property Address)

14 FAMILY COVENANTS. In-7ddilion to the covenants and agreements made in the Securily
[nstrumont, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instrument, (he' following iteins now or hercafter atlached to the
Pruperty lo the extont they ar fixturcs are added to the Pioperty description, and shatl aiso constirute the
Property covered by the Security Instrument: building war.ds, appliances and goods of every nature
whatsocver now or hereafter located in, on, or used, or atznded to be used in conpection with (he
Property, including, but not Jimiled to, those for the purposes oi-supplying or distributing heating,
cooling, clectricity, pas, water, air and light, fire prevention ant, exlirzuishing apparatus, sceurity and
aceess control apparatus, plumbing, bath tubs, water heators, water olosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washecs, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ind attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to he and remain a part of the
Praperly covered by the Sceurity Instruiment. All of the foregoing together wilh the Lroperty deseribed in
the Securily Instrument (or the leasehold estate if the Security Instrument is on a leassha(l are reforred to
in this 1-4 Family Rider and the Scourity Instroment as the Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannic Mae/Freddie Mac Unifarm Instrumem Imitiale:
Pago 1 of 4 FORM 3170 3/89
1ﬂ]>-sm {9912) VMP MORTGAGE FORMS - [8001521-7291 .
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8. USK OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agroe to or ke
a change in the use of the Property or its zoning classification, unless Tender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
goverpmental hody applicable to the Property.

C. SUROP.DINATE LIENS. Excopt as permitted by federal law, Borrower shall not allow any licn
inforior to the “iceurity Insirument to be perfected against the Property without Lendcr's prior wrillea

perinission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which instranee is required by Section S.

E. "BORROWER’S RIGHT (O RLEINSTATE" DELETED. Section 19 is deleted.

. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise sgree in writing,
Soction 6 conceming Borrower's occupancy of the Property is deleled.

G. ASSIGNMENT OF LEASES. Upon iender’s request after default, Borrower shall assign to
Leader all leascs of the Property and all securily dejosiis made in conneetion with leases of the Proporty.
Upon the assigninont, Lender shall have the right 1o medify, extend or terminate the existing leascs and (0
execulo new leases, in Lender’s sole disoretion. As used i thie paragraph G, the word "ease” shall mean
nsublease” if the Scourity Instrument is on a Jeasehold, :

11. ASSIGNMENT OF RENTS; APPOINTMENT OF RECSIVER; LENDER IN POSSESSION.
Borrower ehsoluloly and uncondilionally assigns sod transfers o 7sadsr all the renls and revenues
(“Rents") of the Property, regardlcss of to whom the Reats of the Propeity arc payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees (hat eact teiiant of the Property shall
pay the Rents to Lender or Leader's agents. However, Borrower shall receive (l.e Rents until (i) T ander
has given Barrower notice of default pursuant to Scotion 22 of the Security Instrumeric and (ii) Lender has
given notics [0 the tenant(s) that the Rents are to be paid to Leader or Lender's agent.7ois assignment of
Rents constitutes an absolute assignment and not an assignment for additivnal sceurity oniy-

1f Lendor gives notice of default to Borrower: (1) al! Ronts reecived by Borrower snall De held by
Borrowor as teustee for the benefit of Lender only, to be applicd to the sums securcd by i Security
Instrument: (i) Lender shall be catitled to collect and receive all of the Rents of the Properly; (iii)

Initials: —
@ésm (9912) Pags 2 of 4 FORM 3170 2/99
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Borrower agrees that cach tenant of the Property shall pay sll Rents due and unpaid to Lender or Lender's
agents wpon Lender’s written demand to Lhe tenant, (iv) unlcss spplicuble law provides otherwise, all Rents
callected by Londer or Lender's agents shall be applied first Lo the costs of taking control of and managing
the Prepurty and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
preminms oo raceiver's bonds, repaic and mainicpance costs, insurance premiums, 1AXes, asscssments and
other charges #o-the Property, and then to the sums securcd by the Security Instrument; (v) Leader,
Lender's agen's or zny judicially appointed recoiver shall be Liablo to account for only those Rents aclually
received: and (vi) Learlar shall be entitied to have a receiver appointed to take possession of and manage
the Property and coller! the Rents and profits derived from tho Property without any showing as to the
inadcquacy of the Propsriy as securily.

II the Rents of the Propary a7 not sufficient to cover the costy of taking control of and managing the
Properly and of collecting the Rents any funds expended by Lender for such purposes shall becoms
indebtedness of Borrower to Lende! secured by the Securlty Instrument pursuant Lo Saction 9.

Borrower represents and warraare that Horrower has not cxecuted any prior assignment of the Rents
sad has not performed, and will not perteim, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially «ppainted receiver, shall not be required Lo enter upon,
1ake control of or maintain the Property before ‘ar aftei giving netice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed renciver, may do so at any time when a delanlt occurs.
Any application of Renls shall nol cure of waive any de{anlt or invalidalc any other right or remedy of
Lender. This assipament of Rents of the Property shall werininais when all the sums secured by the Seeurity
Instrunent are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or hreack under any note or agreement in
which Lender has an interest shall bo & breach under the Seeurity Instrurien; and Tendor may invoke any of

the remedics permitted by the Sceurity Instrument.

Initials:_ _
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BY SIGNING BELOW, Borrower accepls and agrecs to the terins and provisions contained in this

1-4 Family Rider.

oo MRS Mpotlo 1 TUGHT

Lee H. Wriga -Borewer  Jegsie M., Wright -Roreower
e -

by Sabrina Weight, iris ai:to::n:y—m—faa by Sabrina Wright, her attorney-inr-fact

MAM/LQ: 14 /IM/JL (Seal) _(Seal)

0035314

Sabrina Wright -Barrower ~DBorrower
C

(Sea) (Seal)

«Dorrawer -Borrower

(Seal) ) G (Seal)

-Borrower -Borrawer
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