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Borrower: - Irma F. Ward (SSN: 034-64-4164), Aubrey E. Ward Lender: SEAWAY NATIONAL BANK OF CHICAGO

(SSN: 327-38-0450) and Stacy N. Ward 645 EAST 87TH STREET
(SSN:345-78-4137) (TIN: 356-4351409); ET. AL. CHICAGO, IL &0619
9122 South Michigan

" Chicapo, IL 60619

T

THIS CONSTRUCTION LOAN AGREEMENT between Irma F. Ward {SSN: 034-64—4164), Aubrey E. Ward (SSN: 327-38-0450) and Stacy N. Ward
(SSN:345-78-4137) (referred to In this Agreement individually and collectively as "Borrower”) and SEAWAY NATIONAL BANK OF CHICAGO
("Lender™) is made and execuied on the foliowing terms and conditions. Borrower has applied to Lender for loans in the total principal
amount of U.S. $90,000.00 in order fo construct the Improvements on the Real Properly described below. Lender Is willing to lend the loan
amount fo Borrower solely under the terms and conditions specified in this Agreement and in the Related Documents, to each of which
Borrower agrees. Borrowver undersiands and agrees that: {a) in granting, renewing, or extending any Loan, Lender s relying upon Borrower’s
represeniations, wa.ra~.es, and agreements as set forth in this Agreement, and (b) all such Loans shall be and remain subject to the terms
and conditlons of this Az, eement.

TERM. This Agreement shall. s affective as of August 31, 2000 and shall continue thereafier until all Indebiedness has been paid in full and all other
obligations of Borrower herey~ 1er have been performed in full and the parties terminate this Agreement in writing.

DEFINITIONS. The following words sk2ll have the following meanings when used n this Agreement. Terms not otherwise defined in this Agreement
shall have the meanings atiributed to stch terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the United Statas of America.

Agreemenl. Tha word "Agreemant™ muans this Construction Loan Agreement, as this Construction Loan Agreement may be amended or
modified fram time to time, logether with a"..bits and schedules attached to this Construction Loan Agrasment from time to fime.

Architecture Contract. The words "Architecture Cor tract” mean the architect's conlract relating to the Project, if any. /‘)

Borrower. The word "Borrower" means each wir &very person or enlity signing the Note, including without limitation Irma F. Ward (S8
034-64-4164), Aubrey E, Ward (SSN: 327-38-0450, 2:.c¢-Stacy N. Ward (SSN:345-78-4137), IRMA F. WARD, STACEY N. WARD and AUBREY E.
WARD. Not all Borrowers have signed this Agreement. Fe. fidher clarification, see the "MULTIPLE BORROWERS" section below.

Collateral. The word "Collateral” means and includes witnc ut limitation all property and assets granied as collateral security for a Loan, whelher
real or personal property, whether granted directly or indirectiy, v«hett er granted now or in the future, and whether granted in the form of a security
interest, mortgage, deed of trust, assignment, pledge, chattel mortgae, chattel trust, factor's lian, eqmpment trust, conditional sale, trust raceipt,
lisn, charge, lien or title retention contract, lease or consignment inienr.ed as a security device, or any other security or lien inlerest whatsoever,
whether created by law, coniract, or otherwise.

Commencement Date. The words "Commencement Dale” mean October i, 2000,
Completion Date. The words "Compietion Date" mean Oclober 31, 2001.

Construction Coniract. The words "Consiruction Contract” mean and include the cuntract between Borrower and the general contractor for the
Project, if any, (General Condractor), and any subcontracts with subcontraclors, materiaimen, laborers, or any other person or entity for
performance of work on the Project or the delivery of materials fo the Project.

Event of Default, The words "Event of Default” mean and include without limitation any of tieZvedts of Default set forth below in the seclion titied
"Events of Default.”

Grantor. The word "Grantor" means and includes without limitation each and all of the persons, L antities granting a Security Interest in any
Collateral for the Indebtedness, including without limitation all Borrowers granting such a Security Infeiest.

Guarantor. The word "Guarantor” means and includes without limitation all guarantors, sureties, and accemmodztion parties.

Improvements. The word "Improvements” maans and includes without limitation all existing and future builZings, structures, facilities, fixtures,
additions, and similar construction on the Property.

Indebtedness. The word "Indabtedness” means and includes without limitation ail Loans, together with all other ckiigelions, debts and liabiiities
of Borrower to Lender, or any ong or more of them, as well as all claims by Lender against Borrower, or any one or mure of them; whether now or
herzafter existing, voluntary or invaluntary, dua or not due, absolute or contingant, liquidated or unliquidated; whether Borrower may be liable
individually or joinlly with others; whether Bomower may be obligated as a guarantor, surety, or otherwise; whether recovery upon such
Indebledness may be or hereafter may become barred by any statute of limitations; and whether such Indebtedness may be or hereafter may
become otherwise unenforceable.

Lender. The word "Lender” means SEAWAY NATIONAL BANK OF CHICAGO, its successors and assigns.
Loan. The word "Loan™ means the loan mads to Borrower under this Agreement and the Related Documants as described below.

Loan Fund. The words "Loan Fund” mean the undisbursed proceeds of the Loan under this Agreement together with any equity funds or other
deposits required from Borrower under this Agreement.

Note. The word "Note" means the promissory note or credit agreement dated August 31, 2000, In the original principal amount of $30,000.00
from Borrowar and any co-borrowers to Lander, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. The interest rate on the Note is a variable interest rale based upon an index. The index
currently is 9.500% per annum. The interest rate fo be applied to the unpaid principal balance of this Agreement shall be at a rate equal to the
Index, subject however to the following minimum and maximum rates, resulling In an initial rate of 9.500% per annum. NOTICE: Under no
circumsiances shall the inferest rate on this Agreement be less than 2.000% per annum or more than the maximum rate allowed by applicable law.

Plans and Specifications. The words "Plans and Specifications™ mean the plans and specificalions for the Project which have been submitled to
and initialed by Lender, together with such changes and additions as may be approved by Lender in wriling.

Project. The word "Project” means the construction and completion of all Improvemenis contemplated by this Agreement, including without
fimitation the erection of the building or structure, installation of equipment and fixtures, landscaping, and all other work necessary to make the
Property usable and complete for the intended purposes. The Project includes the following work:
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CONSTRUCTION OF NEW HOME LOCATED AT 4245 SOUTH ST. LAWRENCE AVENUE

Project Documents. The words "Project Documents™ mean the Plans and Specifications, all studies, data and drawings relating to the Project,
whather prepared by or for Borrower, the Construction Contract, the Architecture Contract, and all other contracts and agreements relating to the
Project or the consiruction of the Improvements.

Property. The word "Properly” means the Real Properly together with all Improvemsnts, all equipment, fixtures, and other arlicles of personal
property now or subsequently attached or affixed 1o the real property, together with all accessions, parts, and additions to, all replacements of, and
all substitutions for any of such propesrly, and all proceeds (including insurance proceeds and refunds of premiums) from any sale or other
disposition of such property.

Real Property. The words "Real Property” mean the real property located in Cook County, State of Illinois, and legally described as:

WAL THE NORTH 1/2 OF LOT 1 IN BLOCK 1 IN GOODWIN’'S SUBDIVISION OF LOT 1 (EXCEPT THE NORTH 4 ACRES THEREQF)
IN CLEAVER AND TAYLOR’S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST
1/4 AND THE NORTH 1/2 OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
“@NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT

OF SUBIr'VISION RECORDEED JULY 26, 1879 AS DOCUMENT NO.230+83, IN COOK COUNTY ILLINOIS.

The Real Property ' its addrass Is commonly known as 4524 South St Lawrence, Chicago, IL 60619. The property tax identification
number for the Real “ronerty is 20-03-417-032.

Related Documents, 7r~-words "Related Documenis™ mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmer.l_r.orsements, guaranties, security agreements, mortgages, deeds of frust, and all other instruments, agreemenis and
documents, whether now or [e:cafter existing, executed in conneclion with the Indebledness.

Security Agreement. The words "5esurity Agreement” mean and include without limitation any agresments, promises, covenants, arrangements,
understandings or other agreements. +uiether created by law, conlract, or otherwise, evidancing, governing, representing, or creating a Security
Interest.

Security Interest. The words "Security 1viersst” mean and include without limitation any type of collateral security, whether in the form of a lien,
charge, morigage, deed of frust, assignment, ploaya, chattel mortgage, chattel trust, factor’s lien, equipment trust, conditional sale, trust receipt,
lisn or fitle retention contract, lease or consigr meni intended as a security device, or any other security or lien interest whatsoever, whether
created by law, contract, or otherwise.

Value. The word "Value™ means such amount or worll: as d=fined and determined by Lender in its sola discrefion unlass agreed to the contrary
by Lender in writing.

LOAN. The Loan shall ba in an amount not to exceed the principal sum of U.S. $80,000.00 and shall bear interest on so much of the principal sum as
shall be advanced pursuant to the terms of this Agreement and the R3lated Documents, The Loan shall bear interest on each Advance from the date of
the Advance in accordance with the terms of the Note. Borrawer shall 1'se yhe Loan Funds solely for the payment of (a) the costs of constructing the
Improvements and equipping the Project in accordance with the Construcion Contract; (b) other costs and expenses incurred or to be incurred in
connection with the construction of the Improvements as Lender in ils sole uiscretion shall approve; and (c) If permitted by Lender, interest due under
tha Note, including all expenses and all loan and commitment foes described in Fus Agreement. The Loan amount shall be subject at all times to all
maximum [imits and conditions sat forth in this Agreement or in any of the Related o :uments, including without limitation, any limits relating o loan to
value ralios and acquisition and Project costs.

FEES AND EXPENSES. Whather or not tha Project shall be consummated, Borrower shel assume and pay upon demand all out-of-pocket expensas
incurred by Lender in connection with the preparation of loan documents and the making ui'tha.! oan, including without imitation the following: (a) all
closing cosls, fees, and disbursements, including without limitation the loan fees described as telaws: $9,000.00; (b) all expenses of Lender's legal
counset; and (c) all tile examination fees, title insurance premiums, appraisal fees, survey costs, rejuir~d fees, and filing and recording fees.

NO CONSTRUCTION PRIOR TO RECORDING OF SECURITY DOCUMENT. Borrower will not permit any work or malerials to be furnished in
connection with the Project until (a) Borrower has signed the Related Documents; (b) Lender's mortgage o deed of trust and other Security Interests
in the Property have been duly recorded and perfected; and (c) Lender has been provided evidence, s¢lisiactory to Lender, thal Borrower has
obtained all insurance required under this Agreemant or any Relaled Agreement and that Lender's liens on (he P operty and Improvements are valid
perfacted first liens, subject only o such exceptions, if any, acceptable to Lender.

MULTIPLE BORROWERS. Althcugh the Note has been executed by mulliple Borrowers, this Agreement has bear exacluted only by Irma F. Ward
{SSN: 034-64-4164), Aubrey E. Ward (SSN: 327-38-0450) and Stacy N. Ward (SSN:345-78-4137). With the exceplic.1 of tha specific reprasentations,
warranties and covenanits set forth in the sections of this Agresment litled "REPRESENTATIONS AND WARRANTIES," "AFT.RMATIVE COVENANTS™
AND NEGATIVE COVENANTS,” the word "Borrower" as used herein shall include all Borrowers. Borrower understands and agrees that, with or without
nolice to Borrower, Lender may with respect to any other Borrower () make one or more additional secured or unsecured leans or otherwise extend
additional credit; (b) alter, compromise, renew, extand, accelerate, or otherwise change cne or more times the time for payment or other ferms any
indebtedness, inciuding increases and decreases of the rale of interest on the indebtedness; (c) exchangs, anforce, waive, subordinale, fail or decide
net to perfect, and release any sacurity, with or without the substitution of new collateral; (d) release, substitute, agree not to sue, or deal with any one
or more of Borrower’s sureties, endorsers, or other guarantors on any ferms or in any manner Lender may choose; () determine how, when and what
application of payments and credits shall be made on any indebtednass; (f) apply such security and direct the order or manner of sale thereof,
including withoul Emitation, any nonjudiclal sale permitted by the terms of the controlling security agreement or deed of frust, as Lender in its discretion
may determine; (g) sell, transfer, assign, or grant participations in all or any part of the indebtedness; (h) exercise or refrain from exercising any rights
against Borrower or others, or otherwise act or refrain from acling; (i) settle or compromise any indebtedness; and (j) subordinate the payment of all or
any part of any indebtedness of Borrower to Lender to the payment of any liabilities which may be due Lender or others.

REPRESENTATIONS AND WARRANTIES. The reference to "Borrower” in this "REPRESENTATIONS AND WARRANTIES" section of this Agresment
means Irma F. Ward (SSN: 034-64—4164), Aubrey E. Ward (SSN: 327-38-0450) and Stacy N. Ward (SSN:345-78-4137) only and does not apply to
any other co-borrower. Borrower represents and warrants to Lender, as of the date of this Agreement, as of the date of each disbursement of Loan
preceeds, as of the date of any ranewal, extension or modification of any Loan, and at all imes any Indebtedness exisis:

Organization. Borrower Is a partnership which is duly organizad, validly existing, and in good standing under the laws of the State of lllinois and
is validly existing and in good standing in all states in which Borrower is doing business. Borrower has the full power and authority to own its
properties and to transact the businesses in which it is presently engaged or presently proposes to engage. Borrower also is duly qualified as a
foreign partnarship and is in good slanding in all states in which the failure to so qualify would have a malerial adverse effect on ils businesses or
financial condition.

Authorization. The execution, delivery, and performance of this Agreement by Borrower, to the extent to be executed, delivered or performed by
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Borrower, have besn duly authorized by all necessary aclion by Borrower; do not require the consent or approval of any other person, regulatory
authority or governmentat body; and do not conflict with, result in a violation of, or constitute a default under (a) any provision of tha partnership
agreement, or any agreement or other instrumant binding upon Borrower or (b) any law, governmental regulation, court decree, or order
applicable to Borrower.

Financial Information. Each financial stalement of Borrower supplied to Lender truly and completely disclosed Borrowsr’s financial condition as
of the dale of the stalement, and thare has bean no material adverse change in Borrower's financial condition subsequent fo the date of the most
recent financial statement supplied to Lender. Borrowar has no material contingent obiigafions except as disclosed in such financial statements.

Litigation and Claims. No litigation, claim, investigation, adminisirative proceeding or similar action (including those for unpaid taxes) against
Bomower is pending or threatened, and no other event has occurred which may materially adversely affect Borrower's financial condition or
properties, other than litigation, claims, or othar events, if any, that have been disclosed to and acknowledged by Lender in writing.

Title 1o Properly. Borrower has, or on the date of first disbursement of Loan procesds will have, good and marksiable title to the Property free
and clear of all defects, liens, and encumbrances, excepting only liens for taxes, assessmaents, or governmental charges or levies not yet
delinguent or payable without penalty or interest, and such liens and encumbrances as may be approved in writing by tha Lender.

Hazardous Substances. The terms “"hazardous wasle,” "hazardous substance,” “dispesal,” "release,” and "threatened release,” as used in this
Agreement, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980,
as amended, 42715 C, Section 9601, et seq. ("CERCLA", the Supsrfund Amandments and Reauthorizalion Act of 1986, Pub. L. No. 99499
("SARA", the Hazarurus Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C.
Seclion 6901, et seq., .3 other applicable state or Faderal laws, rules, or regulalions adopted pursuant to any of the foregoing. Except as
disclosad to and acknow!uc'aed by Lender in writing, Borrower represenis and warrants that: (a) During the period of Borrower's ownership of the
properties, there has bee: | ne use, generation, manufacture, storage, treatment, dispesal, release or threatened release of any hazardous wasle or
substance by any person on/ :nisr, about or from any of the properties. (b) Borrower has no knowledge of, or reason to believe that there has
been (i) any use, generation, msiantacture, slorage, treatment, disposal, release, or threatensd release of any hazardous waste or subslance on,
under, about or from the propertier by’ any prior owners or occupants of any of the properties, or (i) any actual or threatened litigation or claims of
any kind by any person relaling to r=:cn matters. (c) Neither Borrower nor any tenanl, contractor, agent or other authorized user of any of the
properties shall use, generate, manufactu-a, store, treat, dispose of, or release any hazardous wasle or substance on, under, about or from any of
the properties; and any such aclivity shei %3 conducted in compliance with all applicable federal, state, and local laws, regulations, and
ordinances, including without limitation those taw<; regulations and ordinances described above. Borrower authorizes Lender and its agents to
enter upon the properties to make such inspectins a1d tests as Lender may deem appropriate fo determine compliance of the properties with this
section of the Agreement. Any inspections or tesic madle by Lender shall be at Borrower’s expense and for Lender's purposes only and shall not
pe consiruad to create any responsibility or liability 0n 2 oart of Lender {o Borrower or to any other person. The reprasentations and warranties
contained herein are based on Borrower's due diligenc:: in investigating the properties for hazardous waste and hazardous substances. Borrower
heraby (a) releases and waives any tuture claims against |.aar for indemnity or coniribution in the event Borrower becomes liable for cleanup or
other costs undar any such laws, and (b) agreaes fo indem.iify #~.2.hold harmless Lender against any and all claims, losses, liabilties, damages,
penalties, and expenses which Lender may directly or indirectly sustuin or suffer resulting from a breach of this section of the Agreement or as a
consequence of any use, generalion, manufacture, storage, dispusai, release or threatened release of a hazardous waste or substance on the
properties, The provisions of this section of the Agreemant, includino/ bz obligation to indemnify, shall survive the payment of the Indebledness
and the satisfaction of this Agreement and shall not be affected by .erdnr's acquisition of any interest in any of the properties, whether by
foreclosure or otherwise.

Project Costs. The fotal cost for the Project shall not exceed $204,900.0C. 'fha Project costs are true and accurale estimates of the cosis
necessary to complete the Improvements in a good and workmanlike manner-zcordinn to the Plans and Specifications presanted by Borrower to
Lander, and Borrower shall take all steps necassary to prevent the actual cost of tha I'npro rements from exceeding the Project costs.

tHility Services. Al utility services appropriate o the use of the Project after compleuriicf construction are available at the boundaries of the
Property.

Access. The Property is contiguous to publicly dedicated streets, roads, or highways providing «oc3ss to the Property.

Assessment of Property. The Proparty is and will continue to be assessad and taxed as an indepen:ient parcel by all governmental authorilies.

."_" Compliance with Governing Authorlfies. Borrower has examined and is familiar with all the easemunts, covenants, conditions, restrictions,
4 resarvations, building laws, regulations, zoning ordinances, and federal, slate, and lecal requirements afiacling the Project. The Project will at all
5"3 times and in all respects conform to and comply with the requirements of such easements, covenants, runiuinns, restrictions, reservations,
. ;;’ building laws, regulations, zoning ordinances, and federal, state, and local requirements.
Legal EHfect. This Agreement constitutes, and any inslrument or agreemant raquired hereundar to be given by B~irower when delivered will
constitute, legal, valid and binding obligations of Borrower enforceable against Borrower in accerdance with their respaciive terms.
S

Binding Effect. This Agreement, the Note and all Security Agreemanis directly or indirectly securing repayment of Borrower’s Loan and Note are
binding upon Borrower as well as upon Borrower's successors, represantatives and assigns, and are legally enforceable in accordance with their
respective terms.

Survival of Representation and Warranties. Borrower understands and agrees that Lender is relying upon the above representations and
warranties in making the above referenced Loan o Borrower. Borrower further agrees that the foregoing representations and warranties shall be
continuing in nature and shall remain in full force and effect until such time as Borrower's Loan and Note shall be paid in full, or until this
Agreement shall be terminated in the manner provided above, whichaver is the last to occur.

CONDITIONS PRECEDENT TO EACH ADVANCE. Llender's obligation to make the initial Advance and each subsequent Advance under this
Agresment shall be subject to the fulfilment to Lender’s satisfaction of all of the conditions set forth in this Agreement,

Equity Funds. Borrower shall provide evidence of equity funds totaling $114,900.00 prior to the initial Advance from the Loan Fund, Lender may,
al its option, require that the equity funds ba deposited with Lender as a partion of the Loan Fund, which funds shali be disbursed prior to any
Loan proceeds,

Approval of Contractors, Subcontractors, and Malerialmen. Lender shalt have approved a list of all contractors employed in connection with
the construction of the Improvements, showing the name, address, and telephone number of sach contractor, a general description of the nature
of the work to be done, the labor and materials 1o be supplied, the names of malerialmen, if known, and the approximate dollar value of the labor,
work, or materials with respect to each contractor or materialman. Lender shall have the right to communicate with any person o verify the facts
disclosed by the list or by any application tor any Advanca, or for any other purpose.

Plans, Specifications, and Permits. Lender shall have received and accepted a complele set of Plans and Specifications setting forth all
tmprovements for the Project, and Borrower shall have furnished to Lender cepies of all permits and requisite approvals of any governmental body
necessary for the construction and use of the Project.
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Architecture and Construction Contracts. Borrower shall have furnished in form and substance satisfactory to Lender an executed copy of the
Architecture Contract and an executed copy of the Constructicn Contract.

Suppori Documents. Bormrower shall provide to Lender in form satisfactery to Lender the foliowing support documentis for the Loan: Architect's
Certificate.

Budgei and Schedule of Estimated Advances. Lender shall have approved detailad budget and cash flow projections of total Project costs and
a schedule of the estimated amount and time of disbursements of each Advance.

Borrower’s Authorization. Borrower shall have provided in form and substance satisfactory to Lender properly certified resolutions, duly
authorizing the execution and delivery of the Loan documents, and the consummation of the Project, and such other authorizations and other
documents as Lender in its sole discretion may require.

Bond. If requested by Lender, Borrowar shall have furnished a performance and payment bond in an amount equal to 100% of the amount of the
Construction Contract, as well as a materlalmen’s and mechanics’ payment bond, with such riders and supplements as Lender may require, each
in form and substance satistactory to Lender, naming the General Contractor as principal and Lender as an additional obligee.

Appraisal. If required by Lender, an appraisal shall be prepared for the Property, al Borrower’s expensa, which in form and substance shall be
satistactory 1o Lendar, in its sole discretion, Including applicable regulatory requirements.

Plans and Speci®cavons. If requesied by Lender, Borrower shall have assigned to Lender on Lender's forms the Plans and Specifications for the
Project.

Environmental Repor.. ) roquested by Lender, Borrower shalt have furnished to Lender, at Borrower’s expensa, an environmental reporl and
certificate on the Properiy '/ iarm and substance satisfactory to Lender, prepared by an engineer or other expert satistactory to Lender staling that
the Property complies wih =i ~gplicable provislons and requirements of the "Hazardous Substances” paragraph set forth below.

Soll Report. If requested by Larder. Borrower shall have furnished lo Lender, at Borrower's expenses, a soil report for the Property in form and
substance salistactory to Lender, prepared by a registered engineer safisfactory to Lender stating that the Properly is free from soil or other
geological conditions that would prer ‘uae its use or development as contemplated without extra expense for precautionary, corrective or remadial
measures.

Survey. If requested by Lender, Borrower £/iall have furnished to Lender a survey of racent date, prepared and cerlified by a qualified surveyor
and providing that the Improvements, if consirur.ed n accordance with the Plans and Specifications, shall lie wholly within the boundaries of the
Property without encroachment or viclation of a'v zoning ordinances, building codes or regulations, or setback requirements, together with such
other information as Lender in its sole discretion may rer,uire.

2onlng. Borrower shall have furnished evidence silisfuc’ury to Lender thal the Property is duly and validly zoned for the consiruction,
maintenance, and operation of the Project.

Title Insurance. Bomrower shall have provided to Lender an A/ClA Lender's extended coverage policy of litle insurance with such endorsements
as Lender may raquirs, issusd by a title insurance company acceptable lo Lender and in a form, amount, and conlent satisfactory to Lender,
insuring or agresing to insure that Lender’s Mortgage or Deed of ((ruut on the Praperty is or will be upon recordation a valfid first lien on the
Property free and clear of all defects, liens, encumbrances, and excepuriis ~xcept thase as specifically accepted by Lender in writing. If requested
by Lender, Borrower shall provide to Lender, at Borrower's expansa, a<otndalion endorsement to the title policy upon the completion of each
foundation for the Improvements, showing no encroachments, and upon comleiion an endorsement which insures the lisn—frae completion of the
Improvements.

Insurance. Unless waived by Lender in writing, Borrower shall have delivered to LerJei the following insurance policies or evidence theraof: (a)
an ail risks course of construction insurance policy (builder’s risk), with extended coverage ~covering the Improvements issued in an amount and
by a company acceptable to Lender, containing a loss payable or othar endorsemen! sztisfactory o Lender insuring Lender as morlgagee,
together with such other endorsements as may be required by Lender, including stipulatoric that coverages will not be cancelled or diminished
without at least ten (10) days’ prior written notice to Lender; (b) owners and General Corliactor general liability Insurance, public liability and
workmen's compensation insurance; (c) flood insurance if required by Lender or applicable‘iew; and (d) all other insurance required by this
Agreement or by the Related Documents,

Workers’ Compensation Coverage. Provide to Lender proof of the General Contractor’s compliance win a! applicable workers” compansation
laws and regulations with regard to all work performed on the Project.

Payment of Fees and Expenses. Borower shall have paid to Lander all expenses spacified in this Agreemeit #s =re then dus and payable.

Satistactory Construction. All work usually done at the slage of canstruction for which disbursement is requestec shall have been done in a
good and workmanlike manner and all materiats and fixtures usually furnishad and installed at that stage of constructiui 1+ hall have been furnished
and installed, all in compliance with the Plans and Specifications. Borrower shall also have furnished to Lender such proofs as Lender may
raquire lo establish the progress of the work, compliance with applicable laws, fraedom of the Property from liens, and the basis for the requested
disbursement.

Certification. Bomower shall have furnished to Lender a cerlification by an engineer, architect, or other qualified inspeclor acceptable to Lender
ihat the construction of the Improvements has complied and will canlinue to comply with all applicable statutes, ordinances, codes, regulations,
and simitar requiramenis.

Lien Waivers. Borrower shall have obtainad and aftached to each application for an Advance, including the Advance to cover final payment o
the General Contractor, executed acknowledgments of payments of all sums due and releases of mechanic's and materialmen's liens, salisfactory
to Lender, from any parly having lien rights, which acknowledgments of payment and releases of liens shall caver all work, labor, eguipment,
materials done, supplied, performed, or furnished pricr to such application for an Advance.

Lack of Default. There shall not exist at the time of any Advance a condition which would constitute an Event of Default under this Agreement.
DISBURSEMENT OF LOAN PROCEEDS. The following provisions relate to the disbursement of funds from the Loan Fund.

Application for Advances.  Each application shall be slated on a standard AlA payment request form or olher form approved by Lender,
exscutad by Borrower, and supported by such evidence as Lender shall reasonably raquire. Borrower shall apply only for disbursament with
respect to work actually done by the General Contractor and for materials and equipment actually incorpoerated into the Project. Each application
for an Advance shall be deamed a cerlification of Borrower that as of the date of such application, all representations and warranties contained in
the Agreement are true and correct, and that Borrower is in compliance with all of the provisions of this Agreement.

Payments. At the sole option of Lender, Advances may be paid in the joint names of Borrower and the General Contractor, subcontractor(s), or
supplier(s) in payment of sums due under the Construction Contract. At its sole option, Lender may directly pay the General Contractor and any
subcontractors or other parlies the sums due under the Construction Contract. Borrower appoints L.ender as its attorney-in-fact to make such
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payments. This power shall be deemed to be coupled with an interest, shall be irrevocable, and shall survive an Event of Default under this
Agreemant.

Projected Cost Overruns. If Lender at any fime determines in its sole discretion that the amount in the Loan Fund is insufficient, or will be
insufficient, to complete fully and o pay for the Project, then within ten (10) days after receipt of a written request from Lender, Borrower shall
deposit in the Loan Fund an amount equal to the deficiency as determined by Lender. The judgment and defermination of Lender under this
saction shall be final and conclusive. Any such amounis deposited by Borrower shall be disbursed prior to any Loan procseds.

Final Payment to General Contractor, Upon compiatfion of the Project and fulfiliment of the Construction Contract to the satisfaction of Lender
and provided sufficient Loan Funds are available, Lender shail make an Advance to cover the final payment due to the General Contractor upon
delivery 1o Lender of endorsements fo the ALTA title insurance policy foliowing the posting of the completion nolice, as provided under applicable
law. Construction shall not be deemed complete for purposes of final disbursement unless and until Lender shall have received all of the
foliowing:

{a) Evidence safisfactory to Lender that all work under tha Construction Contract requiring inspection by any governmental autherity with
jurisdiction has been duly inspected and approved by such authorily, that a certificate of occupancy has been issued, and that all parties
performing work have bean paid, or will be paid, for such work;

(b} A cerification by an engineer, architect, or other qualified inspactor acceptable to Lender that the Improvements have baen completed
substantiallv‘n ¢ ccordance with the Plans and Specifications and the Construction Contract, that direct connection has been made fo all
utilities set forth Irthe Plans and Specifications, and that the Project is ready for occupancy; and

(c) Acceptance ¢, thr) completed improvements by Lender and Borrower.

Construction Default. 1*'30r. ower fails in any respect to comply with the provisicns of this Agreement or if construction ceases before completion

regardiess of the reason, Le/ida, al its option, may refuse to make further Advances, may accelerate the indebtedness under the terms of the

Note, and without thereby impair:«g =0y of its rights, powers, or privileges, may enter intc possession of the construction site and perform or cause

lso be performed any and all wurk and labor necessary fo complete the improvements, substantially in accordance with the Plans and
pacifications.

Damage or Destruction. If any of the Prrpey or Improvements is damaged or desiroyed by casualty of any nature, within sixty (60) days
thareatter Borrowsr shall restore the Proper'y and Improvements lo the condition in which they were before such damage or destruction wilh
funds other than those in the Loan Fund. Lendar suall not ba obligated to make disbursements under this Agreement until such restoration has
been accomplished.

Right to Advance Funds. When any event occuis ‘0zt Lender determines may endanger completion of the Project or the fulfilmant of any
condition or covanant in this Agresment, Lencler may requi.e 3orrower to furnish, within ten (10} days after delivery of a written request, adequate
security to eliminate, reduce, or indemnify Lender agains!, such danger. In addition, upon such occurrence, Lender in its sole discration may
advance funds or agree to undertake o advance funds o aily peiiy-to eliminate, reduce, or indemnify Lender against, such danger or to complete
the Project. All sums paid by Lender pursuant fo such agreame nis o, undertakings shall be for Borrower’s account and shall be without prejudica
to Borrower’s rights, if any, to receive such funds from the party ir"whom paid. All sums expended by Lender in the exercise of its option to
complete the Project or protect Lender’s interesis shall be payable o l-arder on demand together with interest from the dale of the Advance at the
rale applicable to the Loan. In addition, any Advance of funds under Yus: Agreement, including without limitation direct disbursements 1o the
General Contractor or other parties in payment of sums due under the Ccasiruction Contract, shall be deemed to have been expendad by or on
behalf of Borrower and to have bean secured by Lender's Morlgage or Deed ¢! Trust, if any, on the Property.

LIMITATION OF RESPONSIBILITY. The making of any Advance by Lender sian nol ~onstitule or be interpreted as either (a) an approval or
acceptance by Lender of the work done through the dale of the Advance, or {b) a rep aser.lation or indemnity by Lender to any party against any
deficiency or defect in the work or against any breach of any contracl. Inspections and apzrovals of the Plans and Specifications, the Improvements,
the workmanship and materials used in the Improvements, and the exercise of any other rigit/¢f ispection, approval, or inquiry granted to Lender in
this Agreement are acknowledged to be solely for the protection of Lender’s interests, and under ro icumstances shall they be construed to impose
any responsibility or labiiity of any nalure whatsoaver on Lender to any party. Neither Borrowe i .any contractor, subcontractor, materialman,
laborer, ar any other person shall rely, or have any right to rely, upon Lender's delermination of the appropiiateness of any Advance. No disbursement
or approval by Lender shall constifute a representation by Lender as to the nature of ihe Project, its consiruction, or its infended use for Borrower or for
any other person, nor shall it constitule an indemnity by Lender to Borrower or to any other person against a/iy onficiency or defects in the Project or
against any breach of any contract.

AFFIRMATIVE COVENANTS. The reference to "Borrower” in this "AFFIRMATIVE COVENANTS" section of this Agreamant means Irma F. Ward (SSN:
034-64-4164), Aubrey E. Ward (SSN: 327-38-0450) and Stacy N. Ward (SSN:345-78-4137) only and does not-argiy to any other co-borrower.
Borrower covenants and agrees with Lender that, while this Agreement is in effact, Borrower will:

Litigation. Promptly inform Lender in writing of (a) all material adverse changes in Borrower’s financial condition, and (b) ail existing and all
threatened litigation, claims, investigations, administrative proceedings or similar actions affecting Borrower or any Guarantor which could
materially affect the financial condition of Borrower or the financial condition of any Guarantor.

Financial Records. Maintain its books and records in accordance with generally accepted accounting principles, applied on a consistent basis,
and permit Lender to examine and audit Borrower’s books and records at all reasonable limes.

Additional Information. Furnish such additional information and statements, lists of assels and liabilities, agings of receivables and payables,
invantory schedules, budgets, forecasts, tax returns, and cther reports with respect to Borrower's financial condition and business operations as
Lender may request from time fo time.

Compliance with Governmental Requirements. Comply with all laws, ordinances, and regulafions, now or hersafter in effect, of all
governmental authorities applicable to the use or occupancy of the Property, including without limitalion, the Americans With Disabilifies Act.
Borrower may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Borrower has nofified Lender in writing pricr to doing so and so long as, in Lender’s soie opinion, Lender's intarests in the
Property are not jeopardized. Lender may require Borrower to post adequate security or a surety bond, reasonably satisfaclory fo Lender, to
protect Lender's interest.

Construction of the Project. Commence construction of the Project no later than October 1, 2000, and cause the Improvements o be
constructed and equipped in a diligent and orderly manner and in sirict accordance with the Plans and Specifications approved by Lender, the
Construction Contract, and all applicable laws, ordinances, codes, reguiations, and rights of adjoining or concurrent property owners. Borrower
agre:s‘lo complete the Project for purposes of final payment to the General Contractor on or before October 31, 2001, regardless of the reason for
any delay.

Loan Proceeds. Use the Loan Funds solely for paymant of bills and expenses directly related to the Project.
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Defects. Upon demand of Lender, promptly correct any defect in the Improvements or any departure from the Plans and Specifications not
approved by Lender before further work shall be done upon the portion of the Improvements atfected.

Project Claims and Litigation. Promptly inform Lender of (a) all materlaf adverse changes in the financial cendition of the General Contractor;
(b) any litigalicn and claims, actual or threalened, affecting the Project or the General Confractor, which could materially affect the successful
completion of the Project or the abllity of the General Contractor o complete the Project as agreed; and {c) any condition or event which
constitules a breach or default under any of tha Related Documents or any coniract related to the Project.

! Payment of Claims and Removal of Liens. (a) Cause all claims for fabor done and materials and services furnished in connection with the
improvements to be fully paid and discharged in a timely manner, (b} diligently file or procure the filing of a valid notice of complefion of the
Improvements, or such comparable document as may be permitted under applicable lien laws, (c) diligently file or procure the filing of a notice of
cessafion, or such comparable document as may be permitted under applicable lien laws, upon the happening of cessafion of labor on the
Improvements for & continuous period of thirty (30) days or more, and (d) lake all reasonable steps necessary to remove all claims of liens against
the Property, the Improvements or any part of the Property or Improvements, or any righls or interests appurtenant to the Property or
Improvements. Upon Lender's request, Borrowar shall make such demands or claims upon or against laborers, malerialmen, subcontractors, or
other persons who have furnished or claim to have furnished labor, services, or materials in connection with the Improvements, which demands or
claims shalt under the laws of the State of linois require diligent assertions of lien claims upon penalty of loss or waiver thereof. Borrower shall,
within fen (10) daye after the filing of any claim of lien that is disputed or contesled by Borrower, provide Lender with a surely bond issued by a
surety acceptable o Lender sufficient 1o release the claim of lien or depaosit with Lender an amount satisfactory 1o Lender for the possibility that the
contast will be unsuceassiul. If Borrower fails to remove any lien on the Property or Improvements or provide a bond or deposit pursuant to this
provision, Lender may poy such fien, or may conlest the validity of the lien, and Borrower shall pay all costs and expenses of such contest,
including Lender's reavorakia attorneys' fees.

Taxes and Claims. Pay and Zizcharge when due all of Borrower's indebtedness, cbligations, and claims that, if unpaid, might become a lien or
charge upon the Property or \mgrevements; provided, howaver, that Borrower shall not be required to pay and discharge any such indebtedness,
obligation, or claim so long as “(a).. legality shall be contested in good faith by appropriate proceedings, (b) the indebtedness, obligation, or
claim does not become a lien or ‘chara upon the Property or Improvements, and {c) Bomower shall have established on its books adequale
resarves wilh raspect to the amotii contested in accordance wilth generally accepted accounfing practices. If the indebledness, obligation, or
claim does become a lien or charge upcn the Property or Improvements, Borrower shall remove the lien or charge as provided in the preceding
paragraph.

Performance. Perform and comply with all 1»ms, conditions, and provisions sel forth in this Agresment and in all other instruments and
agresments between Borrower and Lander, anaia Zii-other loan agreements now or hereafter existing between Borrower and any other party.
Borrower shall notity Lender immediataly in writing oJ 27w default in connection with any agreemant.

Additional Assurances. Make, execule, and deliver-is “ender such Securily Agreements, instruments, documents, and other agreements
reasonably necessary tc document and secure the Loan anc to perfact Lender's Security Interests in the Property and Improvemens.

NEGATIVE COVENANTS. The reference to "Borrower” in this "N=GA1IVE COVENANTS" sacfion of this Agreement means Irma F. Ward (SSN:
034-64-4164), Aubrey E. Ward (SSN: 327-38-0450) and Stacy N. vwa:a (SSN:345-78—4137) only and does not apply to any other co-borrower.
Borrower covenants and agrees with Lender that while this Agreament is \n-2fisct, Borrower shall not, without the prior written consent of Lender:

Indebtedness and Liens. (a) Except for trade debt incurred in the norris! course of business and indebtedness to Lender contemplated Dy this
Agreement, craale, incur or assume indeblednass for borrowed money, incluziny capital leases, (b) sell, fransfer, mortgage, assign, pledgs, lease,
grant a security inerest in, or encumber any of Borrower’s assets, or (c) sell wiih recourse any of Borrower's accounts, except to Lender.

Continuity of Operatlons. (a) Engage in any business activities substantially differsiin ihan thosa in which Borower is presently engaged, (b)
cease operations, liquidate, merge, transfer, acquire or consolidate with any ofher erlity, chunge ownership, change its name, dissolve or transfer
or sell Collateral out of the ordinary course of business, or {c) make any distribution witr:'t=spect to any capital account, whather by reduction of
capital or otherwise.

Loans, Acquisitions and Guaranlies. (a) Loan, invest in or advance money or assets, {b) pinchasa, create or acquire any interast in any other
enterprise or entity, or (c) incur any obligation as surety or guarantor other than in the ordinary ccurse-of business.

Modification of Contract. Make or permit to be made any modification of the Construction Contract.
Liens. Creale or allow to be created any lien or charge upon the Property or the Improvements.
GENERAL PROJECT PROVISIONS. The following provisions relate to the construction and compietion of the Projert.

Change Orders. All requests for changes in the Plans and Specifications, other than mincr changes involving no eatra cost, must be in wriling,
signed by Borrower and the architect, and delivered to Lender for its approval. Borrower will not permit the performan= of any work pursuant to
any change order or modification of the Consiruction Contract or any subcontract without the written approval of Lenawr. Borrower will obtain any
required permits or authorizations from governmantal authorities having jurisdiction before approving or requesting a new change order.

Purchase of Materials; Conditional Sales Contracts. No malerials, equipment, fixtures, or articles of personal property placed in or incorporated
into the Project shall be purchasad or instalied under any Security Agreament or other agreement wheraby the seller reserves or purports to
reserve title or the right of removal or repossession, or the right to consider such items as personal property after their incorporation into the
Project, unless otherwise authorized by Lender in writing.

Lender’s Right of Entry and Inspection. Lender and its agents shall have at all times the right of entry and fres access to the Property and the
right to inspect all work dona, labor performed, and materials furnished wiih respect 1o the Project. Lender shall have unrestricted access to and
the right to copy all records, accounting books, contracls, subcontracts, bills, statements, vouchers, and supporling documents of Borrgwer
relating in any way to the Project.

Lender's Right to Stop Work. If Lender in good faith determines thal any work or materials do not conform to the approved Plans and
Specifications or sound building practices, or otherwise depart from any of the requiremants of this Agreement, Lender may require the work to be
sloppad and withhold disbursements until the matter is correctad. In such event, Borrower will promplly correct the work to Lender’s salisfaction.
No such action by Lender will affect Borrower's obligation to complele the Improvements on or before the Completion Date. Lender is under no
duty to supervise or inspect the construclion or examine any books and records. Any inspection or examination by Lender is for the sole purpose
of protecting Lender's security and preserving Lender’s rights under this Agreement. No default of Borrower will be waived by any inspection by
Lender. In no event will any inspection by Lender be a representation that there has bean or will be compliance with the Plans and Specifications
or that the construction is free from defective materials or workmanship.

Indemnity. Borrower shall indemnify and hold Lender harmless from any and all claims asserted against Lender or the Property by any person,
entity, or governmental body, or arising out of or in connection with the Property, Improvements, or Project. Lender shall be entitled to appear in
any aclion or procesding to defend itself against such claims, and all costs incurred by Lender in connection with such delense, including
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attorneys’ fees, shall be paid by Borrower to Lender. Lender shall, in its sole discretion, be entitied to setfle or compromise any asserled claims
against it, and such settlement shall be binding upon Borrower for purposes of this indemnification. All amounis paid by Lender under this
paragraph shall be secured by Lender's Mortgage or Deed of Trust, if any, on the Property, shall be deemed an additional principal Advance
under the Loan, payable upon demand, and shall bear interest at the rate applicable to the Loan.

Publicity. Lender may display a sign at the construction site informing the public that Lender is the construction lender for the Project. Lender
may obtain other publicity in conneclion with the Project through press releases and participation in ground-breaking and opening ceramonies
and similar avents.

Actlons. Lender shell have the right to commence, appear in, or defend any aclion or proceeding purporting to affect the rights, duties, or
liabllities of the parfies to this Agreement, or the gisbursament of funds from the Loan Fund. In connection with this right, Lender may incur and
pay reasonable costs and expenses, including, but not limited 1o, attorneys’ fees, for both triat and appeliaie proceadings. Bomrower covenants to
pay fo Lender on demand all such expanses, fogether with interest from the date Lender incurs the expense at the rate specified in the Note, and
Lender is authorized to disburse funds from the Loan Fund for such purpaoses.

RIGHT OF SETOFF. Borrower grants to Lender a contractual security interest in, and hereby assigns, conveys, delivers, pledges, and transfers to
Lender all Borrowar's right, fitle and intarest in and to, Borrower's accounts with Lender (whether checking, savings, or some other account), including
without limitation all accounts held jointly with somaone else and all accounts Borrower may open in the futurs, excluding however all IRA and Keogh
accounts, and all frust-accounts for which the grant of a sacurity inlerest would be prohibited by law. Borrower authorizes Lender, to the extent
permitied by applicakie !==+, to charge or seloff all sums owing on the Indebtedness against any and all such accounts.

EVENTS OF DEFAULT. ce%iiof the following shall constitute an Event of Default under this Agreement:
Defaull on indebledness Fhilure of Borrower to make any payment when due on the Loans.

Other Defauits. Failure of [:uower or any Grantor to comply with or to perform when due any other ferm, obligation, covenant or condition
contained in this Agreement or i7 ary of the Related Documents, or failure of Borrower to comply with or to perform any other ferm, obligalion,
covenant or condition contained ir'arny other agreement belween Lender and Borrower.,

Environmental Default. Failure or any porty to comply with or perform when due any lerm, obligation, covenant or condition contained in any
environmaental agreement exscuted in coine 2f=n with any Loan.

False Statements. Any warranly, represeniation. &i-slatement made or furnished to Lender by or on bahalf of Borrower or any Grantor under this
Agreement or the Related Documents is false o1 misluading in any material respact at the time made or furnished, or becomes false or misleading
at any time thereafter.

Defective Collateralization. This Agreement or any of 1he Relaled Documents ceases to be in full force and effect (including failure of any
collatera! document to create a valid and perfected secuiily “arast or lian} at any time and for any reason.

Death or Insolvency. The dissolution or tarmination of Boirows s existence as a going business or the death of any pariner, the insolvency of
Borrower, the appointment of a receiver for any part of Borrcwer’s property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankr.ptcy or insolvency laws by or against Borrower.

Crediior or Forfelture Proceedings. Commencement of foreclostie ur forfeilure proceedings, whether by judicial proceeding, seif-help,
repossassion or any other method, by any creditor of Borrower, any credie:” o any Grantor against any collateral securing the Indebtedness, or by
any governmental agency. This includes a garnishment, attachment, or levy.or-or of any of Borrower's accounts, including deposit accounts, with
Lender.

Events Affecling Guarantor. Any of the preceding evenis occurs with respect to any'Guerantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or dispules the validity of, or liability under, any Guarariy of the Indebtadness.

Events Affecling Co-Borrowers. Any of the preceding events occurs with respect tc¢ ary co-borrower of any of the Indebtedness or any
co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or ability unuer any of the Indebledness.

Evenis Affecting General Pariner of Borrower. Any of the preceding events occurs with respect to any general partner of Borrower or any
general partner dies or becomes incompslent.

Change In Ownership. The resignation or expulsion of any general partner with an ownership interest of fv-enty-five percent (25%) or mora in
Borrower.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believe~ the prospsct of payment or
petformance of the Indebtedness Is impaired.

Insecurity. Lender, in good faith, desms itself insacure.

Breach of Construction Contract. The Improvements are not constructed in accordance with the Plans and Specifications or in accordance with
the tarms of the Construction Contracl.

Cessation of Constructlon. Prior to the completion of construction of the Improvements and equipping of the Project, the construction of the
Improvements or the equipping of the Project is abandoned or work thereon ceases for a period of more than ten (10) days for any reason, or the
Improvements are not compleled for purposes of final payment to the General Coniractor prior to Oclober 31, 2001, regardless of the reason for
the delay.

Transfer of Property. Sale, transfer, hypothecation, assignment, or conveyance of the Property or the Improvements or any porlion theraol or
inferest therein by Borrower or any Granlor without Lender’s prior written consent.

Condemnation. All or any material portion of the Property is condemned, seized, or appropriated without compensation, and Borrower does not
within thirty (30) days after such condemnation, seizure, or appropriation, initiate and diligently prosecute appropriate action to contest in good
faith the validity of such condemnation, seizure, or appropriation.

EFFECT OF AN EVENT OF DEFAULT; REMEDIES. Upon the occurrence of any Event of Default and at any time thereafter, Lender may, at its option,
but without any obligation to do so, and in addition fo any other right Lender may have, do any one or more of the following without nofice to Borrower:
(a) Cancel this Agreement; (b) Institule appropriate proceedings to enforce the performance of this Agreement; {(c) Withhold further disbursement of
Loan Funds; (d) Expend funds necessary to remedy the default; (e) Take possession of the Property and continue construction cf the Project; (f)
Accelerate maturity of the Note and/or Indebtedness and demand payment of all sums due under the Note and/or indebtedness; (g) Bring an action
on the Note and/or Indebtedness; (h) Foreclose Lender’s Mortgage or Deed of Trust, if any, on the Property in any manner available under law; and (i}
Exercise any other right or remedy which it has under the Note or Related Documents, or which is otherwise available at law or in equity or by statute.

COMPLETION OF IMPROVEMENTS BY LENDER. |f Lender lakes possession of the Property, it may fake any and all aclions necessary in its
judgment fo complete construction of the Improvements, including but not limited to making changes in the Plans and Specifications, work, or materials
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and entering into, modifying or terminating any contractual arrangements, subject to Lender's right at any time to discontinue any work without liability.,
If Lender elects to complete the Improvements, it will not assume any liability to Borrower or to any other perseon for completing the Improvements or for
the manner or quality of construction of the Improvements, and Borrower expressly waives any such liability. Borrower irrevocably appaints Lender as
its aorney—in—fact, with full power of subsfitution, fo complete the Improvements, at Lander’s option, either in Borrower's name or in ils own name. In
any event, all sums expendad by Lender in completing the construction of the Improvements will be considered to have been disbursed to Borrower
and will be secured by tha collateral for the Loan. Any such sums that cause the principal amount of the Loan to excesd the face amount of the Note
will be considered to be an additional Loan to Borrower, bearing intarest at the Note rate and being secured by the coliateral. For these purposes,
Borrower assigns to Lender all of its right, fitle and interest in and to the Project Documents; however Lender will not have any obiigation under the
Project Documents unless Lender expressly hereafler agrees to assume such obligations in writing. Lender will have the right to exercise any rights of
Borrowser under the Project Documents upon the occurrence of an Event of Default. All rights, powers, and remedies of Lender under this Agreement
ara cumulative and alternative, and are in addition to all rights which Lender may have under applicabla law.

MISCELL ANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Agreement:

Agency. Nothing in this Agresment shall be consirued to constilute the creation of a partnarship or joint venture between Lendar and Borrower or
any contractor. Lender is not an agent or representalive of Borrower. This Agreemant does not creale a contractual relationship with and shall not
be construed to benefit or bind Lender in any way with or create any contractual duties by Lender to any contractor, subcontractor, materiaiman,
laborer, or any other person,

Amendments. 7 hiz./.greement, together with any Related Documentis, constitutes the enfire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alterafion of or amendment to this Agreemant shall be sffective unless given in writing and signed by the
party or parlies sought 1o )¢ charged or bound by the alterafion or amendment.

Applicable Law. This %greament has been dellvered to Lender and accepled by Lender in the State of lilinols. If there Is a lawsult,
Borrower agrees upon Len( it} request to submit to the Jurisdiction of the courts of COOK County, the Stale of lllinois. This Agreement
shall be governed by and coxs’. ue in accordance with the laws of the Siate of illinols.

Authority to File Notices. Borruwir 2ppoints and designates Lender as its attorney-in-fact to file for record any notice that Lender deems
necessary to protect its interest under this Agreement. This power shall be deemed coupled with an interest and shall be irrevocable while any
sum or performance remains due and oving urJer any of the Relaled Documeants.

Captlon Headings. Caption headings in tiis Ac:cament are for convenience purposes only and are not to be used to interprel or defing tha
provisions of this Agreement.

Multiple Partles. All obligations of Borrower under his Agresment shall be joint ang several, and all references to Borrower shall mean each and
avery Borrower, This means that each of the persons signing helow is responsible for all obligations in this Agreement.

Consent 1o Loan Participation. Bomower agrees and ¢¢iienis to Lender's sale or transfer, whether now or later, of one or more participation
inferests in the Loans to one or more purchasers, whether rulater: i unrelated lo Lender. Lender may provide, without any limitation whatsoaver,
to any one or more purchasars, or potantial purchasers, any infcrmatian or knowledge Lender may have about Borrower or about any other matter
relating to the Loan, and Borrower heraby waives any rights to pnvazy it may have with respact to such matters. Borrower additionally waives any
and all notices of sale of participation interests, as well as all netices-=: =y repurchase of such participation interests. Borrower also agrees that
the purchasers of any such participation interssts will be considered az 1@-absolute ownars of such interests in the Loans and will have ail the
rights granted under the participation agreement or agresemanis governirg t.e sale of such paricipation interests. Borrower further waives all
rights of offset or counterclaim that it may have now or laler against Lencor ‘'or against any purchaser of such a pardicipation interest and
unconditionally agrees that either Lender or such purchaser may enforce Borzwer's obligation under the Loans irrespeclive of the failure or
insolvency of any holder of any interest in the Loans. Borrower further agrees that the purzhaser of any such participation interests may enforce its
interests irrespective of any personal claims or defenses thal Borrower may have agaiist Lerder.

Costs and Expenses. Borrower agrees fo pay upon demand all of Lender's expenses including without limitation attorneys' fees, incurred in
connecticn with the preparation, axecution, enforcement, modification and collection of tiis Agrsement or in connection with the Loans made
pursuant 1o this Agreement. Lender may pay someone else to help collect the Loans and to eiuion this Agreement, and Borrower will pay that
amount. This includes, subject to any limits under applicable law, Lender's attorneys' fees and Land:’s legal expenses, whether or not there is a
lawsuit, including attorneys’ foss for bankruptey proceedings (including efforts to modify or vacate «n' automatic stay or injunction), appeals, and
any anticipated post-judgment collection services. Borrower also will pay any court costs, in addition to 8’ ottiar sums provided by law.

Entire Agreement. This Agreament and the Related Documents constitute all of the agreements betwesr-ine perties relating to the Project and
suparsade all other prior or concurrent oral or written agreements or understandings relating to the Project.

Notices. All nolices required to be given under this Agreement shall be given in writing, may be sent by telefacsimila (unless otherwisa required
by law}, and shall be effective when actually delivered or when deposited with a nafionally recognized overnight cour'er.sr deposited in the United
States mall, first class, postage prepaid, addressed to the parly to whom the nofice is to be given at the address shuwn above. Any party may
change its address for notices under this Agreement by giving formal written notice to the other parties, specifying that the purpose of the natice is
to change he party’s address. To the extent permitted by applicable law, if there is more than one Borrower, notice to any Borrower will constilute
notice to all Borrowers. For notice purposes, Barrower will keep Lender informed at all times of Borrower's current address(es).

Succeasors and Assigns. All covenants and agreements contained by or on behalf of Borrower shall bind its successors and assigns and shall
inure to the benefit of Lender, s successors and assigns. Borrower shall not, howaver, have the right to assign its rights under this Agreement or
any interest therein, without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provisicn of this Agreament to be invalid or unenforceable as to any person or
circumstancs, such finding shall not render that provision invalid or unanforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be desmed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision cannot be
s0 modified, it shall be stricken and afl other provisions of this Agreament in all other respects shall remain valid and enforceable.

Survival. All warranfies, representations, and covenanis mads by Borrower in this Agraement or in any cerificate or other instrument delivered by
Borrower 1o Lender under this Agreement shall be considerad to have been relied upon by Lender and will survive the making of the Loan and
delivery to Lender of the Related Documents, regardless of any invesligation made by Lender or on Lender’s behalf,

Time Is of the Essence. Time is of the essence in the performanca of this Agresment.
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Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in wriling and signed by
Lender. No delay or omission on the part of Lender in exercising any right shall operale as & waiver of such right or any other right. A waiver by
Lender of a provision of this Agreemant shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that
provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between Lender and Eorrower, or
betwean Lender and any Grantor, shall constitule a waiver of any of Lendar’s rights or of any obligations of Borrower or of any Grantor as o any
future transactions. Whenever the consent of Laender is requirad under this Agrgement, the granting of such consent by Laender in any instance
shall not constitute continuing consent in subsequent Instances where such consant is required, and in all cases such consent may be granted or
withheld in the sole discretion of Lander.

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS CONSTRUCTION LOAN AGREEMENT, AND BORROWER
AGREES TOQ ITS TERMS. THIS AGREEMENT IS DATED AS OF AUGUST 31, 2000.
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