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MORTGAGE MODIFICATION AGREEMENT

[To be used to refinance balloor Inans documented on Fannie Mae uniform instruments.)

This Mortgage Modification Aglesment ({(the "Refinancing Instrument"), entered into
and effective as of the zszu" day of ﬁpz ZL . 20 <o (the "Refinancing

- " " g " "
- Date"), between JAMES B. KERRIGAN("Bortcwef"), and LASALILE BANK MATTESON {"Lender"},

renews and extends the mortgage or deed ‘of ~Crust (the "Szeurity Instrument," which term
includes all riders thereto) to secure the debt evidenced hereby. The Security Instrument
(1) is dated APRIL 24, 1993, (ii}) was execulted to secure the note {the "Balloon Note")
dated APRIL 24, 1993, in the original principil.sum of U.S. NINETY FOUR THOUSAND SIX
HUNDRED and 00/100 Dollars (5 94,600.00), exeluted by JAMES B. KERRIGAN, and payable
to the order of LASALLE BANK MATTESON, (iii) i< srecorded in Book or Liber at
page{s) of the COOK records of COOK county, . YLLINOIS, Document No., 93355167, and
(iv) affects rights with respect to the collateral defin=d therein as the "Property, "
which is located at 1026 WEST 185TH STREET, HOMEWOOD, ILLINOIS 0435 and is described as follows:

LOT 86 IN TOWN AND COUNTRY SUBDIVISION, A RESUBDIVISLON. OF CERTAIN HERETOFORE
VACATED LOTS, BLOCKS, ALLEY, STREET AND PORTICNS THEREOF IN TLOSSMOOR HEIGHTS, J.C.
MECARTNEY’ 8 SUBDIVISION IN THE NORTHEAST * OF SECTION 5, TUWNSHIP 35 NORTH, RANGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERZOF REGISTRERED IN
THE OFFICE OF THE REGISTRAR OF TITLES QOF COQK COUNTY, ILLINOIs -OCTOBER1, 1974,
AS DOCUMENT NUMBER LR2776509 AND RECORDED AS DOCUMENT NUMBER 27864249 IN COOK
COUNTY, ILLINOIS.

PIN:  32-05-203-068 - 5/1/0
ﬂ/
/gf
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The Security Instrument includes a Balloon Rider and the Balloon Note includes a
Balloon Note Addendum, both of which provide for a Conditional Right to Refinance. In
connection therewith:

{a) Ag further provided below, the Security Instrument 1s renewed, extended, and
amended tc¢ secure repayment of the debt evidenced by this Refinancing Instrument, by
delivery hereof to the Lender in recordable form in all raspects.

(b) This Refinancing Instrument, when duly sxecuted by Borrower, delivered by
Borrower to Lender, and accepted by Lender, supersedes and satisfies the Balloon Note
(including the Balloon Note Addendum}; provided that any sums owed sclely by reason of the
Security Instrument and not evidenced by the Balloon Note are not released by execution
and delivery of this Refinancing Instrument.

{c) Borrower acknowledges that immediately prior to execution of this Refinancing
Instrument, the lien of the Security Instrument is valid and subsists against the
Property.

{d) The, debt evidenced by this Refinancing Instrument is evidenced by Section D

hereof, which/iortion of this Refinancing Instrument is referred to therein as the "Note."
Notwithstanding anything to the contrary contained in the Balloon Note or Security
Instrument, Borrower .undertakes as follows:

A RENEWAIL AND EXTUNGTON OF LIEN

It is the intentisn of the Borrower and Lender that the lien of the Security
Instrument shall secure .tae debt evidenced by this Refinancing Instrument and that the
Security Instrument hereby sliall be renewed and extended, as of the Refinancing Date, so
icng as required te secure sush debt until it is paid in full., In connection with the
foregoing:

(i) The maturity date of th¢ debt evidenced by this Refinancing Instrument is set
forth in Section D (3){(a}, below.

(i1} Lender is expressly subrogsted tc all rights with respect te the Property,
prepayment, and acceleration to which ‘the~holder of the Balloon Note was entitled by
reason of the Security Instrument.

(iii) In the event that any portion (of . the debt evidenced by this Refinancing
Instrument cannot be lawfully secured by the /Security Instrument as so renewed and
extended, principal payments shall be applied first to that portion not so secured.

{iv) Borrower acknowledges that the lien (stcuring the Balloon Note is hereby
renewed and extended, amended as provided immediately ~zelow, and is in full force and
effect until the debt evidenced by this Refinancing Insiurument is paid in full.

B. AMENDMENT OF THE SECURITY INSTRUMENT
A1l of the terms of the Balloon Rider are cancelleds null, and veid as of the
Refinancing Date.

c. CO-GRANTOR LIABILITY

Any party that signs below as a "co-grantor" did not execute the Balloon Note but
signs below to grant and convey, under the terms of the Security Instrumedtf, such interest
as that party may have in the Property. Such party is not perscnally obligatzd to pay the
debt evidenced by this Refinancing Instrument and secured by the Security Instrument {as
renewed, extended, and amended hereby), and agrees that lLender and Borrower may agree to
extend, medify, forbear or make any accommodations with regard to such debt or the
Security Instrument (as renewed, extended, and amended hereby}) without such party's
consent.

D. FULLY AMORTIZING NQOTE
1. Borrower's Promise to Pay
In return for a loan that I have received, I promise to pay U.S. $ 78,844.96 (this
amount is called "principal"), plus interest, to the order of Lender. I understand that
Minois Balloon Loan Refinancing Instrument-Single Family-Fannie Mae Uniform Instrument Form 3269.14 01/97
THE COMPLIANCE SOURCE™—— {Page 2 of 7 pages)

To Order Call: (972)980-2178 » Fax (972) 3922801

3269IL1 02497




“" UNOFFICIAL COPY™#0 -

the Lender may transfer this Note. The Lender or anycne who takes this Note by transfer
and who 1is entitled to receive payments under this Note is called the "Note Holder. "

2. Interest

Interest will be charged on unpaid principal on and zfter the Refinancing Date until
the full amount of principal has been paid. I will pay interest at a yearly rate of
B.750%.

The interest rate reguired by this Section 2 is the rate I will pay both before and
after any default described in Section D 16} (b} of this Note,

3. Payments
{a) Time and Place of Payments

I will pay principal and interest by making payments every month.

I will make my monthly payments on the 1st day of each month beginning on JUNE
2000. I will make these payments every month until T have paid all of the principal and
interest and any.other charges described below that I may owe under this Note. My monthly
payments will be 4pplied to interest before principal. If, on MAY 1, 2023, I still owe
amounts under this MNofe, I will pay those amounts in full on that date, which is called
the "maturity date."

I will make my monihly payments at ABN-AMRO MORTGAGE GROUP, INC. or at a different
place if required by the N4tz Holder.

(b} Amount of Montbly Payments

My monthly payment of principal and interest will be in the amount of U.S. 5 664.36.

4. Borrower's Right to Prepay
I have the right to make paymedts of principal at any time before they are due, A
payment of principal only is known as @) “"nrepayment.” Wren I make a prepayment, I will

tell the Note Holder in writing that I am‘doing so.

I may make a full prepayment or partial prepayments without vaying any prepayment
charge. The Note Holder will use all of my prepayments to reduce the amount of principal
that I owe under this Note. If I make a partia. prepayment, there will be no changes in
the due date or in the amcunt of my monthly pavhent unless the Note Holder agrees 1in
writing to those changes.

5. Loan Charges

If a law, which applies to this loan and which set¢ mawimum loan charges, is finally
interpreted so that the interest or other loan charges coliected or to be collected in
connection with this loan exceed the permitted limits, then: (i) any such lcan chargs
shall be reduced by the amount necessary to reduce the charge (i the permitted limit; and
(11} any sums already collected from me which exceeded permitted limits will be refunded
to me. The Note Holder may choose to make this refund by reducing” the principal I owe
under this Note or by making a direct payment to me. If a refund radices principal, the
reduction will ke treated as a partial prepayment.

6. Borreower's Failure to Pay as Required

{a) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the
end of 15 calendar days after the date it is due, 1 will pay a late charge to the Note
Holder. The amount of the charge will be 5.00% of my overdue payment of principal and
interest. T will pay this late charge promptly but only once on each late payment.

(b) Default

If I do not pay the full amount of each monthly payment on the date it is due, I
will be in default.

{c) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if
I do not pay the overdue amcunt by a certain date, the Note Holder may require me to pay
immediately the full amount of principal which has not been paid and all tha interest that
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I owe on that amount. That date must be at least 30 days after the date on which the
notice is delivered or mailed to me.

(d) No Waiver by Note Holder

Bven if, at a time when I am in default, the Nocte Holder does not require me to pay
immediately in full as described above, the Note Holder will still have the right to do so
1f I am in default at a later time.

(e) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above,
the Note Holder will have the right to be paid back by me for all of its costs and
expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attorneys' fees.

7. Giving of Notices

Unless applicable law requires a different method, any notice that must be given to
me under this Note will be given by delivering it or by mailing it by first class mail to
me at the Preoperty Address above or at a different address if I give the Note Holder a
notice of my difdierent address.

Any noticel thiat must given to the Note Holder under this Note will be given by
mailing it by firs# ci2ss mail to the Note Holder at the address stated in Section D(3) (a}
above or at a different’ address if I am given a notice of that different address.

8. Obligations of Perscns Under this Note

If more than one person.signs this Note, each person is fully and personally
obligated to keep all of the piomises made in this Note, including the promise to pay the
full amount owed. Any person whp i5 a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these obligations, including the
obligations of a guarantor, surety of @éadorser of this Note, is also obligated to keep all
of the promises made in this Note. Th¢ dste Holder may enforce its rights under this Note
against each person individually or agalnst-all of us together. This means that any one
of us may be required to pay all of the amounts owed under this Note.

9. Waivers

I and any other person who has obligatiogns .under this HNote waive the rights of
presentment and notice of dishonor. "Presentment® /means the right to require the Note
Holder to demand payment of amounts due. “"Notice U dishonor™ means the right to reguire

the Note Holder to give notice to other persons that ambunts due have not been paid.

10. Security Instrument

In addition to the protections given to the Nore HCIdé4r under this Nete, the
Security Instrument protects the Note Holder from possible losses 'which might resvlc if I
do not keep the promises which T make in this Note. The Security Ipsvrument describes how
and under what conditions T may be reguired to make immediate pavrent in full of all
amounts I owe under this Note. Some of those conditions are described 25 follows:

Transfer of the Property or a Beneficial Interest in Borroweri.) If all
or any part of the Property or any interest in it is sold or transférred (or
1f a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural perscn) without Lender's prior writtsn consent, Lender may, at
its option, require immediate payment in full of all sums secured by the
Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security
Instrument.

I1f Lender exercises this opticn, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
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permitted by the Security Instrument without further notice or demand on
Borrower.

11. Rights ¢f Transferees

A transferee of this Refinancing Instrument shall have the rights of a "holder in
due course” under the Uniferm Commercial Code if the transferee took rights under this
Refinancing Instrument in good faith, for value, and withouit notice of a claim or defense,
and if there has been endorsement and delivery as are reguired by the Uniform Commercial
Code to become a "holder in due course.™
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* ok F ok ok ok ok k4

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT
BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEQUS, CR SUBSEQUENT ORAL AGREEMENTS OF
THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

/

(Seal) R e (Seal)
-Borrower J. 5 B. KERRIGANU -Borrower
— (Seal) {Seal)
-Borrower -Borrower
aN (Seal) _ {Seal)
-Co~grantor -Co-grantor

Lender does not, by its executiop~hereof, waive any right it may have against any person
not a party hereto.

Accepted by Lender:
Lender Name: ABN-AMRO MORTGAGE GROUP, INC

A Delaware Corporation - Affiliabe of Standard Federal Bank
LaSalle 3ank, LaSalle Home Mortgage

/4 %—— Raymond R. Stacer
[SIgnature] (Signatory's typed name]

Signatory's Title: First Vice President

{Space Below This Line for Endorsements} —2
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[Space Below This Line for Acknowledgement (s))

(Individual)
State of ILLINOIS §
County of §

The foregoing instrument was acknowledged before me on %5,(_,[795/ 9000 ;

by JAMES B.KERRIGAN.
%ZM@& @r e

(Seal) NoeaTy Public, State of LLINOIS 7

P R RS RS R e -
s{Nw\::(){?FFEILiA‘j: SEAL" My Commission Expires: /& S-200 &

g LORETTA A, Vv QO 7OWICZ

Notary Public, State-of4 ....'10:5
y Comrnlss on Expires 10/0F 2002

MMM‘W
{Corporate)
State of MICHIGAN §
County of CAKLAND & .

The foregeing instrument was acinew)edged before me on L -~ oo
by Raymond R. Stacer, of ABN-AMRO - 2TGAC ware Corpor:*lon
Affiliate of Standard Federal Bank, on behalf . ’ﬂ:/f

g 3 ~
7f Ann Pounds "'«,_ Sl \_

(Seal) Nptary Public, State of Michigan -

al:land County
My COmmipsdon Expires: July 22, 2001
“h
g i SO
2]
WY COMMISSIONE.~ ST ) !
G
ot LI
Ue5821471-g;
MORTGAGE MODIFIC
REF# 20038374
US Racordingg
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