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THIS MORTGAGE (“Security Instrument”) is given on July 21,2000,

The mortgagor is PERRY MYERS, as trustee under the Perry D. Myers Living
Trust Agreement dated December %0) 1994 of Evanston, Illinois (“Borrower”). This
Security Instrument is given to STANLEY A. MYERS and NETTI MYERS and
Trustees of the Myers Family Trust daled\June 15, 1996, of Chicago, Illinois and
whose address is 2930 W. Lunt, Chicago, Tli1n0is 60645 (“Lender”).

Borrower owes Lender the principal sam of 17.S. $53,963.22. This debt is evidenced
by Borrower’s note dated the same date as thir Security Instrument (“Note”),
which provides for monthly payments, with the'fil! debt, if not paid earlier, due
and payable on October 1, 2008. This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, witix-interest, and all renewals,
extensions and modifications of the Note; (b) the paymeai 'of all other sums, with
interest to protect the security of this Security Instrément; and (c¢) the
performance of Borrower’s covenants and agreements urnger this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located-ir:

CITY OF EVANSTON, COOK COUNTY, ILLINOIS:

LEGAL DESCRIPTION:

THE WEST 41 FEET OF LOT 4 IN BLOCK 12 IN NORTH EVANSION A
SUBDIVISION OF LOTS 11 TO 16 AND THE WEST 4.3 ACRES OF LOT 17 IN
GEORGE SMITH’S SUBDIVISION OF THE SOUTH PART OF ARCHANG'S
QUILIMETTE RESERVE, AND ALSO OF LOTS 1 AND 3 AND THAT PART OF
LOT 2 LYING BETWEEN THE CHICAGO AND MILWAUKEE RAILROAD AND
THE WEST LINE OF LOT 3 PRODUCED TO THE WEST LINE OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. {
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common address 1918 Colfax, Evanston, Illinois 60201 (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the
properly, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also he covered by this
Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property.
Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavinent of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Application- o Payments. Unless applicable law provides otherwise, all
payments received by Lender shall be applied: first, to interest due; neext,
to principal due; axd last, to any late charges due under the Note.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines
and impositions attrikatable to the Property that may attain priority over
this Security Instrument:

4. Hazard or Property Insurarce. Borrower shall keep the improvements now
existing or hereafter erected‘cn the Property insured against loss by fire,
hazards included within the term “extended coverage” and any other
hazards, including floods or ocding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The “insuirance carrier providing the
insurance shall be chosen by Borrower sthiect to Lender’s approval which
shall not be unreasonably withheld. If Borrowsr fails to maintain coverage
described above.

5. Preservation, Maintenance and Protection of the T ‘rgrerty; Borrower’s Loan
Application; Leaseholds. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comivit waste on the
Property. Borrower shall be in default if any forfeicure action or
proceeding, whether civil or criminal, is begun that in Lendér's good faith
judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security
interest, title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property.

7. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.
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8. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for payment or modification of amortization of the sums secured
by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the
suris secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any
forbearapce by Lender in exercising any right or remedy shall not be a
‘waiver ©f yr preclude the exercise of any right or remedy.

10. Notices. Ay notice to Borrower provided for in this Security Instrument
shall be giver: v delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated lierein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have beer. given to Borrower or Lender when given as
provided in this paragraph.

11. Borrower’s Copy. Borrower shall te iven one conformed copy of the Note
and of this Security Instrument.

12. Transfer of the Property or a Beneficial Taterest in Borrower. If all or any
part of the Property or any interest in 4t'is sold or transferred (or if a
beneficial interest in Borrower is sold or transfeired and Borrower is not a
natural person) without Lender’s prior written-consent, Lender may, at its
option, require immediate payment in full of 21} =ums secured by this
Security Instrument. However, this option shall not b&-exercised by Lender
if exercise is prohibited by federal law as of the date of this Security
Instrument.

13. Hazardous Substances. Borrower shall not cause or permit-‘tie presence,
use, disposal, storage, or release of any Hazardous Substances en or in the
Property. Borrower shall not do, nor allow anyone else to do, 2nything
affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

14. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies,
including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

15.Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument. Borrower shall pay any
recordaiion-costs.

16. Waiver of Hoinestead. Borrower waives all right of homestead exemption
in the Property.

BY SIGNING BELOW/ Borrower accepts and agrees to the terms and
covenants contained in this Secdrity Instrument and in any rider(s) executed by
Borrower and recorded with it.

Witnedy thehand and seal of Borrower thisiJuly 21,2000.

________________ (Seal)
?/RR MYERS, as trustee under the Perry I'./Myers Living Trust Agreement
ated December 20, 1994 of Evanston, Illinoi

State of Illinois )
County of Cook  )ss.

I, MARSHALL RICHTER, a Notary Public in and for said Courity, in the State
aforesaid, DO HEREBY CERTIFY that PERRY MYERS, as tresiec under the
Perry D. Myers Living Trust Agreement dated December 20, 1994 of Fvanston,
Illinois personally known to me to be the same person whose name is ‘«ubscribed
to the foregoing ipsthument, appeared before me this day in persen, and
acknowledged tha gned, sealed and delivered the said instrument as his free
and voluntary act e uses and purposes therein set forth.
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