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This Assignment of Rents prepared by:
AMERICi\N HEARTLAND BANK AND TRUST

P.O. BOX 350
L 6055
O PROFESSIONAL NATIONA!

SUGAR GROVE,
TITLE NETWORK, (IC.
ASSIGNMENT OF REANTS

THIS ASSIGNMENT OF RENTS dated August 24, 2000, is made and exzciited between RICHARD T. BUFlKE:,‘F
whose address is 12633 SOUTH 69th COURT, UNIT 8, PALOS HEIGHTS. iL 60463 and TODD P. BENTSON™*
whose address is 8700 WEST 170th PLACE, ORLAND PARK, IL 60462 (referred to below as "Grantor") and
AMERICAN HEARTLAND BANK AND TRUST, whose address is 799 HEAR1'.AND DRIVE, P.0. BOX 350,

SUGAR GROVE, IL 60554 (referred to below as "Lender"). . f

* R \TW\)\ULC}\ Y L L l“YTWV\LQ.C Qs r?/flcwjb Iy P}-,,nm
Assignment. For valuable consideration, Grantor herecby assigns, grants a continuiny securiiy interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents; 1rom the following

described Property located in Cook County, State of lllinois:

See EXHIBIT A - LEGAL DESCRIPTION, which is attached to this Assignment and made a part of this
Assignment as if fully set forth herein.

The Real Property or its address is commonly known as 15441 S. Tree Top, Orland Park, IL 60462. The
Real Property tax identification number is See Exhibit "A" attached hereto.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
absolute or contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to
repay such amounts may be or hereafter may become otherwise unenforceable.
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EXHIBIT A

00726962

S

LEGAL DESCRIPTION

UNITS 1-A, 1-B, 2-A, 2-B, 3-A, 3-B, G-1, G-2, G-3, G-4, G-5
AND G-6 IN TREE TOP BY TERRACE CONDOMINIUM NO. 15, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 17 IN TREETOP SUBIDIVISION NO. 1, A
SUBDIVISION OF PART CF THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH
SURVEYIS, ATTACHED AS EXHIBIT “A” TQ THE DELARATION OF
CONDOMINTUM RECORDED AS DOCUMENT NO. 26336603.

COMMONLY KiivawN AS: 15441 S. TREE TQP
ORLAND PARK, IL 60462

PERMANENT IDENIIFICATION NUMBERS:

27-16-210-033-1001
27-26-210-033-1002
27-16~210-033-1003
27-16-210-033-1004
27-16-210-233-1005
27-16-210-033-1006
27-16-210-032-1007
27-16-210-032-21008
27-16-210-033-1£03
27-16-210-033-1010
27-16-210-033-1011
27-16-210-033-1012
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(Continued) _Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORNAMNCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed -up2n Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Gi2ator a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statemerit ceiile evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR\TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustce in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debors,” (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over 'etder or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Luonder with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for iile purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall b reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other inctriment or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or rccovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be beund by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment:

LENDER'S EXPENDITURES. If any action or proceeding is commensed that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documentg, l.ender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriats, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other cliims. at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property
All such expenditures incurred or paid by Lender for such purposes will then bear interest atihe rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantoi. /2! such expenses
will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand:{3) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Property also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defautt.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, abligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
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(Continued) Page 5

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remediez. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedi2s. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. | tiection by Lender to pursue any remedy will not bar any other remedy, and an |
election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, |
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies.

Attorneys’ Fees; Expenses. If Lenzer institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whatlizr or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lendar incurs that in Lender’'s opinion are necessary at any time
for the protection of its interest or the enforceinent-of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Nole rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and lLender's 1:ozi.expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceecings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-iudgment collection services, the cost of
searching records, obtaining title reports (including foreclosure repziic), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by spplicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 2/ jrait of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alte ation of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or pziies sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only end are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment,

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender




- 5 :NOFFICIAL CQR¥s60

: uawubissy SiU) AG paIngas ssaupalqepu| (e 0} Se SIOU|) JO 8eIS au) Jo SMme| ubudtuexé pe8ISaWoy
8yl jo syeueq pue siybl (e seAlem pue sases|a Aquel{ Jojuels) "NOILdWAX3 AVILSIWOH 4O HIAIVM

‘Aued sayjo Aue jsuiebe Aued Aue Aq ybnoiq wieoiaunod 1o
‘Buipasooud ‘uonoe Aue i [ewy Anl Aue o} Jybu ey earem Agaisy Wwawubissy siy} 01 saed ||y “Ainp dAlRM

"uawubissy siy} o asuetwopad By} Ul 90USSSe 8y} JO S| BWI| "3DUASST By} JO S| awL

"§58UPSIGAPUY| Y} Japun
Aunqey Jo wewubissy siy) jo suonebiqo syl woly Jojuein) Huisesial INOYIM UCISUSIXD O 8JuBIeaqo) Jo Aem
Aq ssaupajqepu| 8y} pue juswubissy Siy} 0} 90US19}0) UM SIOSS8IONS SJOJUBIE) UYim [eap ABw ‘IOJUeID) 0)
801J0U JNOYIM “I8pUBT “oJuRIE UBY) Jaylo uosiad e Ul pajsaa sawodeq Auedold eu) jo diysieumo j| -sufiisse
pue 51085899NS 118y} ‘seited ayy Jo Wsuaq Yy 0} any) pue uodn Buipuig aq |leys wawubissy syl ‘188Ul
SJOJUBID) JO JBjSres U0 Juewufissy SIyy Ul pelels suoiejuy Aue o) 1oefgng  ‘sublssy pue $10Ssadong

swubissy syl jo uoisiaoid Jayio Aue jo AyIgeadlojus Jo
Aupirea ‘AujeBal ey 32942 10U (leYS Juswubissy siy} Jo uoisiacid Aue jo Aligeassojusun o ‘Aupieau ‘Ayeda)
oyl ‘me| Ag pesnbei’ ctrrusuio sseun  wewubissy syl woly pelsep palspisuod eq leys 1 ‘payipow
05 @q Jouueo uoisinoid Bupliojo Byl § "e|gesdiojus pue piea ‘[eba) sawosq )l Jeyl 0S PaUIPOW PaIBPISUOD
aq |[eys uoisiaoid Buipusyo sy aiqisea) J| "90URISWINDID J0 uosiad Jayjo AUE 0} SB 8|qesdlousun Jo ‘plieAul
~‘rebey uoisinoid Buipue)o ayy axeuou (jeys Buipuy Jeu) ‘eoueiswnag 1o uosied Aue o) se ajgeaolojuaun Jo
‘pireAu ‘febay 8q o) wawubissy s e uoisiaoid Aue spuy uonoipsun| usjadwod jo unoo e § ‘Aljiqeiarag

“Japue Ag peounoual ale awes
ey} SB 8wl YyaNs [un Jojuels) Aq payoass %q jou Aew pue Anoes jo sesodind o) pajuelb ale juswubissy
SIy} lapun Japus U0 paAeauod Aauiope jo siamod pue sepusbe snouea syl -Aduiony JO siamod

"SI0JURIY) (e 0} UBAIS A21j0U 8q 0) pawesp s1 Jojuels) Aue 0} Japua Aq uanb
aoanou Aue “I0JUBRIE) BUO UBL) 8I0W S| 818U} )| ‘Me| Ag palsinbai 1o papiaoid asIMIBYIO SSBlUN "SSOINPE JuBlND v
SJOJURIE) JO S6wWI) |{B |8 peunoju) Jepue dosy 0} sacibr Jojuein) ‘sesodind eojou Jod ssauppe SAued
‘o eBueyo 0] 51 anou ay) jo esodind ey Jeyr Buifyoads ‘sensed Jaylo syl o) ealou uenLm eulo) Bunb
'Aq juswubissy siy Japun saanou o) ssaippe sy afueys Aew Zped Auy luewubissy siyy jo Buluuibeq ey
Jeau umoys sassalippe ay) o) pawelp ‘prederd ebejsod |rew paeysifiar 1o paiypad ‘sselo 18l se ‘lewl salels
‘penun 8y} w paysodap ueum ‘psjiew y ‘Jo ‘1eunod ybiuiano peziubssal Ajleuoieu B yum paysodep ueym
‘{mey Aq paxnbai esimuaYlo SSB|UN) BjWISOR)E|e) AQ PaAIeoal Ajjen)oe usym ‘pasaAlesp A|lenjoe usym oAl10aY8
aq jjeys pue ‘Bunum ul usaib aq reys juswubiissy siuy Jepun usaib €0°0; paunbas aolou Auy "S8dON

. e

"18puaT JO UONBI0SIp 298 BY) Ul piayyiim 1o pajueid
‘8q ABW JUBSUOD YONS S$8SED ||B U] pue pasnbes S| JUASUOD UYONS SJBUM SBDUBJGLY JuBNbBsgNS 0} JUBSUOD
Buinuiluod a1njIISUGd Jou Jjeys 8surjsul Aue Ul JepuaT Ag juasuod yans jo Bunueib ou) Suswubissy siyi Jepun
paJnbal §I JapuaT JO JUSSUOD ay) JABUBYAL ‘SuoljoeSURI einny Aue 0} se suohebiqo s ojuelD: jo Aue jo
40 s1ybu ssepua Jo Aue JO Jealem B SINJISUOD [BYS 'I0JUBIS PUB JapueT] Usamieq Buiiesp 40 9809 Aue Jou
“;apus Aq Jeaem Joud oN uawubissy sy jo uoisiaoid Jagio Aue Jo uoisiaoid eyl yps soveldwod 10Ms
'puewap 0} asimaY;o 1YBl SJepusT JO IBAIRM B dINJIISU0D Jo @aipnfeid jou |leys juswubissy siG 0 uoisiaod
B Jo Japua Aq seaem v ybu sayio Aue Jo yBu yons jo Jonem e se ajesedo |jeys 1ybu Aue Buisioioxs
u Jepus jo ped 8yl uo uoissiwo Jo Aejep oN “lepust Aq paubils pue Bupum ul usAlb s Jealem yons
ssejun uswubissy siy) Japun syybu Aue panem BABY 0) paWesp eq Jou ([Bys Japue "J3pud AqQ ianlep ON

“Jepus yim suswsaifie
‘ Aw Jo esuspiA® 1saq au) st uawubissy syl jeyy easbe | (p) uswubissy siyy Jo suoisiacid ey} aulep
10 j19.disjul 0) pasn 8q 0} Jou aJe Aayl "Auo sesodind sousluUBALOD 10} 8l JuBWUBISSY SIUY Ul SUONOBS
10 sydesBered o} uenib seweu sy] (g) ~unsme| Aue u) paulo] aq Jou pasu Jamoliog Jeyl pue 'i1sil) Jamollog
NS Jou PasU JOpUsT PUBISISPUN OS[B | SN JO 8low Jo auo Aue ens Aew Jepus ‘insme| e sbuug Jspus
) ey pue Yqueswubissy siy) Buubis Ayue 1o uosied fiens pue yoes uesw Aw, pue ‘sus, .|, spiom oy}
Jey} sueaw siy) ‘[eseass pue ol ase suonebiigo ino ‘mojeq subis uosied suo uey) eJow J| (Z) "sn usamieq
juswseibe uepum teyjoue Aq jdaoxe pabueys aq jou Aew juawufiissy siyl Auedoid sy Buuieduod

9 :aﬁed (penunuo)
S.IN3H 40 INJWNDISSY




sttt tIN O ELCHAL 6 O RW 265962

(Continued) Page 7

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shalf include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment.” Tha word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or mocitied from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time ‘< tme.

Borrower. The word "Eorower” means RICHARD T. BURKE and TODD P. BENTSON.
Default. The word "Defauit” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words/“Event of Default" mean any of the Events of Default set forth in this
Assignment in the Default section of this_Assignment.

Grantor. The word "Grantor” means RICHARD T. BURKE and TODD P. BENTSON.

Guaranty. The word "Guaranty" means the puzranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a gua anty of all or part of the Note.

Indebtedness. The word "Indebtedness" means ail principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for ¢he” Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's ohigations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together ‘wih.interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means AMERICAN HEARTLAND BaM«-AND TRUST, its successors and
assigns.

Note. The word "Note" means the promissory note dated August 24, 2000, in tre original principal amount
of $356,250.00 from Grantor to Lender, together with all renewals of, exieasions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreament. The interest rate
on the Note.is 8.625%. Payments on the Note are to be made in accordance witi the inllowing payment
schedule: in 59 regular payments of $2,770.88 each and one irregular last payment estimiated at $345,999.09.
Grantor's first payment is due October 1, 2000, and all subsequent payments are due on-thc same day of
each month after that. Grantor’s final payment will be due on September 1, 2005, and will be ‘or all principal
and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor’s right, title and interest in and to ali the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documenits, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
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