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MORTGAGE

THIS MORTGA5E /"Security Instrument”) is givenon  August 28, 2000 . The mortgagor is
Philip Edwin Shaw,a Single Person

("Borrower"). This Security Instrurrent s given to ABN AMRO Mortgage Group, Inc., a Delaware
Corporation , which is organized and
existing under the laws of e state of Delaware , and whose address is

4242 N. Harlem Ave., Norridge, 1Y 60706
("Lender"). Borrower owes Lender the principal sum, of Seventy Seven Thousand Dollars and
no/¥00 Dollars
(U.S. $77,000.00 ). This debt is evidencur by Borrower's note dated the same date as this
Security Instrument {("Note"), which provides for monthiy p:yments, with the tull deht, if not paid earlier, due
s and payable on September 1, 2030 . This Secufty Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, aric.-all renewals, extensions and madifications
of the Note; (b) the payment of all other sums, with interest, advziiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance o: Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrcwsidoes hereby mortgage, grant and
convey to Lender the foliowing described property located in

AR

EXS ERINcrﬁ AN,
ATG.F

BOX370 e onnerssmicess L0 0GYO

13-29-302-028-0000",

. , PO
which has the address of 2730 North Merrimac Avenue, Chicago ,
_ [STREET] [CITY]
lllinois 60639" (“Property Address");
[ZIP CODE)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.an's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in th2: manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ‘urriish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cireitly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees irs wining to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ir good faith the lien by, or defends against enforcement of the {ien in, legal
proceedings which in the Lentiei’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ai-agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thzi any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the acticns set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. T~ rewer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by firs,-hazards included within the term “extended coverage”
and any other hazards, including floods or floocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peliods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain cévarage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prcpzny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptatie to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ad renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ieiewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prcczeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecenamically feasible and
Lender's security is not lessened. If the restoration or repair is not economically ‘easible or Lender's
security wouid be lessened, the insurance proceeds shall be applied to the sums secure by this Security |
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanzens the Property, |
or does not answer within 30 days a notice from Lender that the insurance carrier has (fferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to renair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ta Property in which the fair market value of the Property immediately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrez ir. writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by 2ni¢ Security Instrument whether or not the sums are then due.

If the Property i< abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaid =1 settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i:-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ive Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otnenvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ¢f tiia monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suns zecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall nownperate to release the iiability of the original Borrower or
Borrower's successors in interest. Lender shall not ke required to commence proceedings against any
successor in interest or refuse to extend time for paymant or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demiard made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizhitity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits-and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does iiot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thai Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaiad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Be:rower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sceourity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |If the loan secured by this Security Instrument is subject 1o a 'lawv which sets
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regufatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asnestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safaty or environmental protection.

NON-UNIFORM CIOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of 22y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrzpi» 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tie-action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given o Borrower, by which the default must be cured; and {d) that failure
to cure the default on or before tha d=te specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fvraclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower o! th.e right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is‘not cured on or before the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and mav  inreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all'expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shail-nay any recordation costs.

23. Waiver of Homestead. Borrowsr waives all right of homestead £xernption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements ¢f each such rider shall be
incorporated into and shall amend and supplement the covenants and agre:ments of this Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicabiz oux/as)]

Adjustable Rate Rider || Condominium Rider [ ] 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate lmprovemént Rider |:| Second Home Rider
D Other(s) [specify] D IHDA Rider '
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7 OF 8
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this28th  day of August, 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to ABN AMRO Mortgage Group. Inc., &
Delaware Corporation {the
‘Lender") of the same date and covering the property described in the Security Instrument and located at;

2730 North Merrimac Avenue,Chicago,IL 60639
[Property Address]

THE NCTE. PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN AQJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA{E THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. .n-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  7.7500  %. The Note also provides for a
change in the initial fixed rate to an adjustabli: interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will ciiznge to an adjustable interest rate on the first day of
September, 2003 , and the adjustable interest ate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed intercsi vate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change = called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most rizcent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a rew index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate Ly-acaingThree
percentage points {  3.0000  %)te'tha Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth 0f ‘orie percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount vl be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  10.7500 %
orlessthan 4 7500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID™//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94




UNOFFICIAL COFY273rm ue v

¥6/S 281€ Wio4 g jo g abed 1-(¥650)281£/5610//..A1HD/OSI
JugwnJisu) waoun yINS-Anwed 8|6uiS-X3aNI AHNSYIHL HA 1-H3A WHY/Q3XId 3LVLISILINW

‘Bunuim ul Jemouiog seseal) .

JapuaT ssejun jualunisu| AjINoag siyi pue 810N ey} Jepun pajebiiqo aq 0] snUUOD ||iM Jemaliog

‘uewnisu| AJNoeg SIy) U pue ejoN eyl Ul epew sjuewsalbe pue sesiwoid eyl (e deey

0} @aiesuel} 8y} saebliqo Jey; pue Jopus o} sjgejdacoe s| Jey) Juswas.be uondwnsse ue ubis

0} sassjsuel) au) ainbal Aew os(e Jepus -uoldwnsse Ueo| 8U) 0} JUBSUOD S,J8pUST O UOHIPUad

B se 08} fgruoseal e abreyo Aew Jepus ‘me| e|qeoldde AQ pepiwied jusixe 8y} ol

: “Jopua?

0} ©|qe)deooy § jiswnisul AJINoeg sy Ul juawasibe 10 JueusAod Aue Jo yoeaiq B jO %Sl ay) jey)

pue uoydwnsse 20] syl Aq pairedui aq Jou [Iim Ajunoas sJepueT Jey) seujuusiep Ajqeuoses:

1epus (q) pue .azizisuel) eyl o) epew Buleq alem ueo| MeU B )i SB 8a.IBJSUBI} pApUAU

al} ejen[eAd 0] Jepus’|£q paJinbal UOIEWIOUI JepusT O} PelIWAGNS 8q 0} Sasned lamolog (e)

J1 uondo sIyl 8SI018xXe (01X (2US OS{E JOpUS "Juawinisu| AJN0as siY) JO 81ep ey} JO Sk Mme| [eiapa)

Aq penaiyoad S1 9sI0IaxXe A-aepusT Ag pesiolexe aq Jou |leys uondo siy} (BABMOH “juswnilsul

Aunseg siyy AQ paimoes sukis e Jo |ny ut Juswded sjeipawwi sinbas ‘uondo sy je ‘Aew

Jepus ‘uasuod uaiiim Joud Saepue oYM (Uosiad [einjeu B 10U SI Jamo.iog pue pausjsuel

10 PIOS S| Jam0110g U }S819)UI [BIOIFGGA B §f 10) PalisjSuBI} 4O PIOs I 1l Ul 1sauigul Aue Jo Auadold

ay) jo Ued Aue IO [[B | IOMOLIOG Ul 1SQI0M| [BIoYauRg € 1o Auadold ay Jo Jajsuel]

'SMOT104 SY Av3d O1 dJAN3INY 38 TIVHS
INTWNYLSNI ALIEND3S JHL 40 I INVI3ASD WHOLINN 40 SNOISIAOHd JHL ANV ‘103443
NI 38 OL 3SY3D NIHL TIVHS IJA08YV L9 NCILDIS NI 39140530 INJWNHLSNI ALIHND3S 3HL
40 21} AINVNIAOD WHOLINN ‘FA08Y V NOILIAS i 031VLS SWHIL IHL HIANN 31VH LSIHILNI

J4VLSNraY NV Ol SIONVHO 31vH 1S3HILI A3XId TVILINI SHIMOHHOE NIHM ‘¢

*18M01I0E] UO PUBLLISP JO 821011 Jayuny Jnoyym juswnisu| Alundes sy Aq
paniwied saipawial Aue axoaul Aew Japua ‘polad siu; 1w volieaidxe ayy 0} Joud swns esey) Aed
0] Sjlej Jamollog J| “uswinisu] A1noag siy) Aq paindes swirs jje Aed 1snw JamoLIog Yolum ulyum
POIEW JO PaJaAlep SI 8D10U 8y} 8jep e} wiol) sAep OF ut-ss8| Jou jo pousd & apia0id |leys
82110U 8] "UOREBIB|8D0R JO ad1jou Jamoliog eAlb jeys JepuaT ‘uoido siu) sesiiexa JapueT J
uaWINISU| AlNoes 1y 0 91ep ay) Jo SB Me| [elsps)
Aq pauaiyoid sI 8510198 J| Jepua Aq pasioexa aq JouU ||BYS UONdo SI) JBABMOH “Juswinisul
Aunosg siy) AQ peinoes swns (e Jo |In} u JuswAed sjeipawwl eanbe: ‘uondo si e ‘Aew
18puUsT 'UBsU0o uspum Joud sJapua Inoyim (uosied [einjeu e Jou S| Jev0liog pue paliejsuel)
JO P|OS S| Jomo.10g Ul }S8I81UI [BI0LjOUSG B JI 10} PBLIBJSURI) IO P|OS SI )l Ul 1S8:61Ll Aue 10 Auedoid
8y Jo ped Aue Jo B J| “19moLI0g U] 1SaJalu| |ejoljauag e Jo Apadold eyl joaajsuel)
:SMOTT704 SY 193443 NI 39 TIVHS INIWNYLENY A LHNI3S FHL
40 Z1 INYNIAOD WHOLINN ‘IA08Y V NOILJ3S NI 31V.LS SWHAL JHL HIANN 1% H LSIHILNI
J1gVLSNraY NY OL SIDNVHD FLvH 1S3YILINI Q3IXId TVILINI S.HIMOHHOG ~'Lin ‘I

HIMOHHOE NI LSIHAINI TVIOI4INTE ¥ HO ALHIJOHd FHL 40 H3AJ5M 7L '8

*a9110u 8y}

Buiprefies aney Aew | uonsanb Aue Jjamsue |Im oym uosied e Jo Jaquinu auoyds|s} ey} osje pue aw uaAll

aq o} me| Aq pasnba) uoieuwuoju; Aue ‘quawded Ajyiuow Aw o JUNoWe U} SpNJaUL |IM 8dl0u 8y L ‘obueyo

- Kue jo ajep BAIDaYA By} 2J0jeq 8Bl 1selelul s|qeisnipe Aw ul seBueyd Aue Jo pue ajel 1seieiul e|qeisnipe
ue 0} 8]el 1saI8jul Pex)) jenul Aw u abueys auy) Jo 8o110U B 8L 0] [IBW JO IBA|8P {|iM J18PIOH 810N 8yl
sabBuey) Jo aononN (d)

‘ureBe sebueyp Juswded Ayyuow Aw

10 hole ay) un ayeq abueys auy Jeye ajep Jusluied Ajyuow 1s1y sy} uo Buiuuibaq juswAed Ajyjuow
Meu AW Jo Junowe ay) Aed pm | ereq abuBYD UoBS UO BAIDBYS SWO0IA( ||IM 8je) 1SeIaI Meu AN
sabuey) Jo sjeq aandayg (3)

o (00G/ €T ueylJejealb ag JaAsu |Im BBl 1saieiul AW sUuowW g1 Buipeos.d ey Joy Buifed

¥625¢9/000 #N1 162629/ d  MYHS #dV




- UNOFFICIAL COPYZ#5rm v s

AP# SHAW,P7625294 tN# 0007625294

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.
(B e
(Seal)

PhiTip Edwdn Shaw -Borrower

(Seal)
-Borrower

(Seali)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument |
ISC/CRID**//0195/3182(0594)-L Page 3 of 3 Form 3182 5/94 |



