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BROKERS MORTGAGE CORPCRATION
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CHICAGO, ILLINOIS 60607
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MORTGAGE Loan ID:

DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daled Seprempber 1st, 2000 .
together with all Riders to this document.
(B) "Borrower" is

WILFREDC RIVERA, MARRIDD TC VICTORIA M. RIVERA

P/ | Lo 7iree
[7-32-220-039 ez~ d

Borrower is the morngagor under this Security Instrument.
. {C) "Lender" is BROKERS MORTGAGE CORPQRATION

Lender isa CORPORATION
arganized and existing under the laws of STATE Of ILLINOIS

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 3/99
@-G(ILI (8804).01
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Lender's address is 555 WEST ROOSEVELT #10 CHICAGO, ILLINCIS 60607

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Bomrower and dated September lst, 2000

The Note states that Borrower owes Lender One Hundred Thirty Four Thousand COne
Hundred and no/l00 =------ Dofiars
(US. § 134,100.00 ) plus interest. Borrower has promised to pay this debr in regular Periodic
Payments and to pay the debt in full not later than  September 7th, 2030

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lora means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th2 Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Insmument that are exccuted by Borrower. The following
Riders are 10 be ex:cuted by Borrower [check box as applicable):

| Adjustable Rate/Rizer [ Condominium Rider [ Second Home Rider
[ Balloon Rider (] Planned Unit Development Rider [_] 1-4 Family Rider
(] va Rider =] Biweekly Payment Rider (] Other(s) [specify)

(H) "Applicable Law" means all-cozirolling applicable federal, staie and local statutes, rcgulations,
ordinances and administrative rules and eiGers (that have the effect of law) as well as all applicable [mnal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic' Funds Transfer" means any transfe” ¢ _funds, other than a transaction originated by
check, draft, 'or similar paper instrument, which is iniiiaizd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrict, or authorize a financial instifution to debit
or credit an account. Such term includes, but is not limited to, ruint-of-sale transfers, automared teller
machine transactions, (ransfers initiated by telephone, wire tansteis, and automalcd clearinghouse
transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” mcans any compensation, settlement, award »f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (1)
damage to, o destruction of, the Propeny; (i) condemnation or othcr taking of all r any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, ¢r-upiissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of | o default oo,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from lime 10
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in‘this Security Insorumeat, “RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

IruLala: w r E b
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(P) "Successor in Interest of Borrower" means any paity that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSPER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY RECCORIER [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 51 %4 BLOCK 2 IN BROWN'S ADDITION TO CHICAGO, BEING B3 SUBDIVISION OF
THE SQUTH 45 ACRES OF THE EAST HALYT OF THE WORTH EAST QUARTER QF SLCTION

32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

/
/Ly
Parcel ID Number: 17-32-220-039 / which currently has the address of
3342 SOUTH LITUANICA AVIRNUR [Street]
CHICAGO (City,, . I1hnois 60608 [Zip Coue)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erec’s?-on the property, and ali
easements, appuricnances, and fixtures now or hereafter a part of the propeity. Alt replacements and
additions shall also be covered by this Security Instunent. All of the foregoing iz referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb; cunveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit; sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constinne a uniform secunty msirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due tbe principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Ty B.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (2) cash; (D) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt Lo bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 1t the future, bus Lender is not obligated to apply such payments at the time such payments are
accepted. Ir zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprited funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. J Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei the-Notc immediately prior to foreclosure. No offser or claim which Borrower
might have now or in the fubai» againsi Lender shali relicve Borrower from making payments due under
the Note and this Security Insizarient or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor-shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undcsine Note; (¢} arounts due under Sectiop 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any TeMaining AMOUNLS
shall be applied first to late charges, second to any o:her amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bormrower fo. a-delinquent Periodic Payment which includes 2
sufficient amount to pay any latc charge due, the paymeri r.2v be applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if; and to-the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is aprlied 10 1he full payment of one or
more Periodic Payments, such excess may be applied to any late chargeruue. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Picceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Yunds for Escrow ltems. Borrower shall pay to Lender on the day Periodic, Payments are due
under the Note, until the Note is paid in ful), a sum (the "Funds") to provide for payminyof amounts due
for: (a) texes and assessments and other items which can attain priority over this Secu)ty” instrument as a
lien or encumbrance on the Property; (b) leasebold payments or ground rents on the Propesty., if any; {(c)
premiwms for any and all insurance required by Lender under Section 5; and (d) Morgaj e nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tterns.” At origination or at any time during the term of the Loan, Lender may require that Communiry
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender al) notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Htems directly, pursuani to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amounis. that arc then required under this Section 3.

Lerdcr may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds s7the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow ltems or otherwise in accordance with Applicabie
Law.

The Funds shail e held in an ipstituiion whose deposits are insured Dy a federal agency.
inscrumentality, or entity »inicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban}.. .ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfying the Escrow Items, unless Lendcr pays Borrower interest on the
Funds and Applicable Law permits Lorder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to i< j7aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buicmwer and Lender can agree in writipg, howcver, that interest
shall be paid on the Funds. Lender shall give to-Darrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in escrovi, s defined under RESPA, Lender shall account 10
Borrower for the cxcess funds in accordance with RES@p.. If there 18 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1zgvired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accrrdance with RESPA, but in no morc than
twelve monthly payments, If there is a deficiency of Funas held ia cscrow, as defincd under RESPA,
Lender shall notify Borrower as required by RESPA, and Bonower shall pay o Lender the amount
necessary to make up the deficiency in accordance with RESPA, bur iy no more than twelve monthly
payments.

Upon payment in full of all sums secused by this Security Instrument, Lendler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines. and impositions
attributable to the Property which can attain priority over this Securiry Instrument, leaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinsats, if any. To
the extent that these items arc Escrow Iiems, Borrower shal! pay thein in the manner provided ia Section 3.

Borrower shall promprly discharge any fien which has prionity over this Secunity Instrinent unless
Borrower: (a) agrees jn writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Jien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreemeat sausfactory to Lender subordinating
the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Securily Instrurent, Lender may give Borrower a notice identifying the

Inivlaly U 'E M
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate [ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_<usipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borréwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, cartification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior; services and subsequent charges each time remappings or similar changes occur which
reasonably might 4tfect such determination or certification. Borrower shail also be responsible for the
payment of any fees tmpased by the Federal Emergency Management Agency in connection with the
review of any flood zone /‘sicrmination resulting from an objection by Borrower.

If Borrower fails to meifiixin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 8%d Borrower's expense. Lender is under no obligation to purchase any
particular type or amovnt of coverige. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giewwer or lesser coverage than was previously in eftect, Borrower
acknowledges that the cost of the insuratice <nverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by 1his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and 2.1 be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renevials of such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard‘mortgage clause, and shall name Lender as
mortgagee and/or a$ an additional loss payee. Lender shall have the-zight to hold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Lander-all receipts of paid premizms and
repewal notices. If Borrower obtains any form of insurance coverage, <ivt otberwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall incluce a srandard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of 1oss, Borrower shali give prompt notice to the insurance tariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
n writing, any msurance proceeds, whether or not the underlying insurance was requircd. Gy Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is econoinizal'y feasible and
Lender's security is not lessened, During such repair and restoration period. Lender shall nuve the right to
hold such insvrance proceeds until Lender has had an opportunity to inspect such Property ty easure the
work has been completed w Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress paymenis as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoraiion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available imsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Properry under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borcower's rights (other than the right to any refund of upearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair os restore the Property o1
to pay amour:s unpaid under the Note or this Security Instrument, whether or ao1 then duc.

6. Occypancy. Borrower shall occupy, establish, and usc the Property as Botrower's principal
residence withip sixty days after the execution of this Security [nstrument and shail continue (o occupy the
Property as Borrowe:'s priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiog, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which 2x¢ beyond Borrower's conirol.

7. Preservation, Mainftcnonce and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair Uie Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from datziiorating or decreasing in value due 10 its condition, Unless it is
determined pursuant to Section 5 that rérair or restoration i not economically feasible, Borrower shall
promptly repair the Property if damaged *» avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connectios witi-damage 1o, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoning the Procerty only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs.and restoralion in a single payment or in a series of
progress payments as the work is corapleted. If the insursire or condemnation procecds are not sulficient
10 repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable eniries upon and ‘uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ra the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spezitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, faring the Loan application
process, Bowower of any persons oI entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuraie informatioy or statements to Lender
(or failed to provide Lender with material information) in connection with/ the, Loan. Matenal
representations include, but are not limited to, representations concerning Borrower's picupancy of the
Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security nsurument. If
(a) Borrower fails to perform the covenants and agreements coatained in this Security Instramea, (b) there
is a Jegal proceeding that might sigpificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce Jaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay (or whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secunty Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posirion in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
eniering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noticc from Lender 1o Borrower requesting
payment

If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees tr (h: merger in writing.

10. Mortgag: Ivsurance. If Lender required Mortgage Insurance as & condition of raking the Loan,
Borrower shall pay the prémiums required to maintain the Morigage Insurance in effect. If, for any reasoa,
the Mortgage Insurance coverage required by Lender ceases 1o be avaable from the morigage insurer that
previously provided such insurance and Borrower was requircd 10 make separately designated payments
toward the premiums for Murgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent t5 the Mongage Insurance previously in cffect. at a cost substantially
equivalent (0 the cost 10 Borrowesof-the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender..if-cubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o “ender the amount of the separaicly designated payments ihat
were due when the insurance coverage ceased o-he in effect. Lender will accept, use and retain thesc
payments 25 a non-refundable loss reserve in ‘lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lean is wtimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on sdch: Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the‘aprornt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Moiigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was requirzd to make scparately designated
payments toward the premiums for Mongage lnsurance, Borrower sball pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundablc loss rescrve. unti) Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agiceinent between Borrower and
Lender providing for such termination or umil termination 15 required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Newe.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou: P-aeceds are hereby
assigned to and shall be paid lo Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoraiion or repair of
the Property, if the restoration or repair 18 economically feasible and Lender's securiry is nvt lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds
until Lender has had an opportunity 10 inspect such Property 1o ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicalty feasible or Lender’s secunty would
be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,

Imtiahy: W ‘E‘
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whether of not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apptied in the order provided for i Section 2.

In the event of a total taking, destruction, or Joss in value of the Propenty, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrament. whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partia)
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplies. b the following fraction: (2) the total amount of the sums secured immediately before the
partial 1akirg. destruction, or loss in value divided by (b} the fair market value of the Property
immediately Liefo# the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Ln the even( o) a partial taking, destruction, or }oss in value of the Property in which the fair market
value of the Prope/ty. immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums Secuted immediately before the partial taking, destruction, of loss in value, unless
Borrower and Lender oth:zwisc agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Tnstmimimt whether or not the sums are then due,

U the Property is abanacied by Borrower, or if, after notice by Lender w Borrower that the
Opposing Party (as defined in the aext sentence) offers to make an award 10 seile a claim for damages,
Borrower fails to respond to Lender witiin 30 days alter the date the notice is given, Lender is authonzed
to collect and apply the Miscellaneous ¥:ouceds either 10 restoration or repair of the Property Or 1o the
sums secured by this Security Instrument, wréther or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the-party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proczeding, whether civil or criminal, is begun that, 1n
Lender's judgment, could result in forfeiture of the Property or other matevial impairment of Lender’s
interest in the Property or rights under this Security Instiument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19/ by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeirare of the Property or other matenal
impairment of Lender's inierest in the Property or rights under this Security Instrurent. The proceeds of
any award or claim for damages that are altributable to the impairmer: < Lender’s interest in the Properly
are bereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thar are pot applied to restoralion or répair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
payment or modificarion of amortization of the sums secured by this Security Instruraen: pranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rclease the liabloty of Borrower
or any Successors in Interest of Borrower. Lender shall ot be required to commence proceecings againsi
any Successor in Interest of Borrower or to refuse w exiend time for payment ot otherwice modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successots in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assighs Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing thus

Iniats:_tA E ,
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Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and liability under this Security [nstrument unless Lender agrees to such relcase m
writing. The covenants and agreemenis of this Security fnstrument shall bind (except as provided in
Section 7) 2nd benefit the successors and assigns of Lender.

14. Lran Charges. Lender may charge Borower fees for services perfortmed in comnection with
Romrower's d=fzalt. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrurien:. including, but not limited 1o, attomeys' fees, property inspection and valuation fees.
In regard 10 any othey fzes, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall no: t:2 construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pro4ivited by this Security Instrument or by Applicable Law.

If the Loan is subject to/a Iw.which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan ckarges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any suca lon charpe shall be reduced by the amount necessary 10 reduce the
charge 1o the permitted limit; and (b) 21y sums already collected from Borrower which excecded permitied
limits will be refunded to Borrower. iender may choose [0 make this refund by reducing the principal
owed under the Note or by making a direc‘-payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymeaud, without any prepayment charge (whether of not a
prepayment charge is provided for under the Note). Borower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of ary right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lends: ‘n connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or wiep actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrowe shal) constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The noticc addresy shail be the Property Address
unless Borrower has designaled a substitute notice address by notice 10" Landér. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procecure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument 4t =ny one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Tender's address
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lenuer until actually
received by Lender. If any notice required by this Security Instrument is also required undes £pplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govermned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemenl by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shal] nor affect other provisions of this Security Instrument or the Note which can be
given effect without 1he conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

. corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation 10
take any action.

17. Borrewer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

; "Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract of
| escrow a5recment, the intent of which 1s the transfer of title by Borrower at a future date to 2 purchaser.

If all or"any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural verson and a beneficial interest in Borrower is sold or ransferred) without Lender's prior
written consent; L:nder may require immediate payment in full of all sums secured by this Secunity
Instrument. However. this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shal)
provide 2 period of not less taan 30 days from the datc the potice is given in accordance with Section 13
within which Bormower must pzy all sums secured by this Security Instrument. {f Borrower fails to pay
these sums prior to the expiratior of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right 1o Reinsiatc After Acceleration. If Borrower mecis certain conditions,
Borrower shall liave the right to bave enforiement of this Security Instrument discontinued at any time
prior to the earliest of: (a) fivc days before sale ofihe Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period ‘as Applicable Law might specify for the rermination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sume which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; £} cures any defaulr of apy other covenants or
agreements; (c) pays all expenses incurred in enforcing this fecarity Instrument, nchiding. but ot limited
10, reasonable attormeys' fees, property inspection and valuation ¢se5. and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights nnder this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lemder's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay th< sums secured by this Security
Instrument, shall continue unchanged unless as otberwise provided under Appiicable Law, Lender may
require that Borrower pay such reinstatement sums and cxpenses in one or more O the following forms, a3
selected by Lender: (a) cash; (b) money order; (c) cemified check, bank check  irsasurer's check or
cashier's check, provided any such check is drawn upon an instinution whose deposi’s are insured by a
federal agency, imstrumentality or entity: or (d) Electronic Funds Transfer. Upoi :cinstatement by
Borrower, {his Security Instrument and obligations secured Bereby shall remain fully erfective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceloration uoder
Section 18.

20. Sale of Note; Change of Loan Servicer; Noticc of Grievance. The Note ar a partial interest in
the Notc (together with this Security Instrument) can be sold ope or more times without priof notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

10 Borrower will remain with the Loan Servicer or be Lransferred fo a successor Loan Servicer and are not
| assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has votificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L& provides a time period which must elapse before certain action can be taken, that tume
period will be dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to.<ur._given to Borrower pursuanl 10 Section 22 and the notice of acceleration given 1o
Borrower pursuant toScction 18 shall be deemed to satisfy the notice and opportunily fo take corrective
action provisions of this-section 20.

21. Hazardous Stuustances. As used in this Section 21: () “Hazardous Substances” arc those
substances defined as toxic or barardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kerrsane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal tuws and laws of the jurisdiction where the Propery is located that
relate to health, safety or environmental proction: (€) ~Environmental Cleanup” includes any response
action, remedial action, or removal action, a, defined in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can cause, coulribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pepmit the presence, e, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (#)-hat is in violation of any Environmentai
Law, {b) which creates an Environmental Condition, or (c) which, Que ‘o the presence, use, Or release of a
Hazardous Substance, creates a condition that adversely affects the-veiue of the Property. The preceding
wo seniences shall not apply to the presencc, use, Of storagé on Lie Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to r>rmal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances (1 consumer products).

Borrower shall prompily give Lender writtcn notice of (a) any investigation, ¢'sim, demand, lawsuitl
or other action by any governmental or regulatory ageacy ot privaie party involvin bz Propeny and any
Hazardous Substance or Environmentat Law of wbich Bormower has acrual kuowiedge, (b) apy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, Or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Epvironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosurc by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv e proceeding the non-existence of a default or any other defense of Borrowdr to acceleration
and foreclosrre. It the default is not cured on or before the date specified in the notice, Lender at its
option may iccuire immediate payment in full of all sums secured by this Security Instrument
without further démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc ccllect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not lirites to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Sccurity Instrument, Lender shall release this
Security nstrument. Borrower shall pay any recordstion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law.

24. Walver of Homestead. In accordzpze with Jllinois law, the Bomrower hereby releases and waives
all rights under and by virtuc of the Ninois e mesread exemption laws.

Initiote U .ig'
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
VICTORIA M. RIVERA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING

ANY A&Pm%%&:s:HOMESTEAD RIGHTS
(,UW Q Uit~ (Seal)

WILFREDO RIVERA -Borrower

- {W }M B/V*‘*“" (Seal)

VICTORIA M. RIVERA -Borrowet

.. (Sea) (Seal)
Pavrower -Bormower
(Seal) 2L (Seal)
-Borrower -Borrower
{Seal) a {Seal)
-Borcower -Bormower
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STATE OF ILLINOIS, DUPAGE County 58
| ,.gé_ W,A?eudé , a Notary Public in and for said county and
state do hereby certify that WILFREDO RIVERA, MARRIED 70 Vi CTORIA M. RIVERA

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that nc/she/they signed and delivered the said
insirnunen a: his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this ist day of Septeamper 2000

My Commission Crphies:

Notary i

OFFICIAL SEAL
JANICE K FEULNER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/20/G1
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