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THIS DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS (this "Agreement” or this "REA") is made and entered into as of the
day of , 2000 by LASALLE BANK NATIONAL ASSOCIATION,,
as Trustee under Trust Agreement dated January 24, 2000, and known as Trust Number 122974,
and May Loftominium LLC., an Illinois limited liability company (collectively, the "Declarant"},

RECITALS:

A, Capitalized terms used and not otherwise defined in the Recitals shall have the
meanings set forth in Article I hereof.

B. Declarant is the Owner of the Parcel, which is situated in Chicago, Cook County,
Illinois and is legally described in Exhibit A, attached hereto and made a part hereof.

C. The Farecl is presently improved with a six (6) story warehouse loft building
including certain commercial space on the ground floor and basement level of said building.

D, Declarant intends either to hold title to the Commercial Propérty itself or to convey
title to the Commercial Property to one or more third parties.

E. The Residential Property aiir the Commercial Property are functionally dependent
on the other, to some extent, for structural suppet, enclosure, ingress and egress, utility services or
other facilities and components necessary to the-efficient operation and intended use of the
Residential Property and the Commercial Property:

F. The Residential Property may be submitted to the Act, but the Commercial Property
has not been submitted to the Act and Declarant does not intend (o Submit the Commercial Property
to the Act, '

G. Declarant desires by this Agreement to provide for the e ficient operation of each
respective portion, estate and interest in the Total Property, to assure the hamonious relationship
of the Owners of each such respective portion, estate or interest in the Total Property.-and to protect
the respective values of each such portion, estate and interest in the Total Property by providing for,
declaring and creating certain easements, covenants and restrictions affecting th¢ Residential
Property and the Commercial Property which will be binding upon each present and future Owner
of the Residential Property and of the Commercial Property, or of any portion thereof or interest or
estate therein.

NOW, THEREFORE, Declarant hereby declares that the Total Property and any part
thereof is and shall be owned, held, mortgaged, leased or otherwise encumbered, transferred,
assigned, sold, conveyed and accepted subject to this Agreement, and declares that each of the
following easements, covenants, conditions, restrictions, burdens, uses, privileges, and charges

1
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created hereunder shall exist at all times hereafter amongst, and be binding upon and inure, to the
extent provided herein, to the benefit of, all parties having or acquiring any right, title or interest in
or to any portion of, or interest or estate in, the Total Property and each of the foregoing shall run
with the land and interests subjected to this Agreement. :

ARTICIE 1

DEFINITIONS

As uséd herein, the following terms shall have the following meanings:

1.1 "Act” means the Condominium Property Act of the State of Illinois in effect on the
date hereof, as ariendzd from time to time.

1.2 "Building’ raeans that certain six (6) story warehouse loft building including certain
commercial space on the grouad floor and basement level of said building commonly known as
312 North May Street, Chicago, illinois.

1.3 "Commercial Property” imeans all improvements and Facilities constructed or
reconstructed within or exclusively servitg <he two commercial spaces containing approximately
8,005 square feet of net rentable area on the fist floor and basement leve] of the Building, but
excluding any Facilities exclusively serving the Residential Property including other commercial
space, which Commercial Property is legally descritéd.in Exhibit C collectively as Parcels “A1,”
“A2,” “A3.”“Ad” “A5.”“A7,” and “B” , attached hercte'and made a part hereof and specifically
excluding that certain other commercial space also located o the first floor and basement.

1.4 "Common Elements" means all portions of the Residéniial Property, except the Units,
when submitted to the Act from time to time pursuant to the Condomiiirm Declaration.

1.5 "Common Walls, Floors and Ceilings", means all common siruetural and partition
walls, floors and ceilings situated on or adjoining the Residential Property and ‘pe Commercial
Property, or, located on one such property but forming the walls, floors or ceilings of the other

property.

1.6 "Condominium Association" means an Illinois not-for-profit corporation to be
formed for the purpose of administering the Residential Property pursuant to the Act. If the
Residential Property is submitted to the Act, the Condominium Association shall be the agent and
representative of the Owners of the Residential Property whenever there is more than one Owner of
the Residential Property. In such instances, whenever this Agreement requires or allows for actions
to be taken by the Owner of the Residential Property, the Condominium Association shall be the
party to act for and on behalf of the Owners of the Residential Property.
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1.7 "Condominjum Declaration" means any declaration of condominium ownership and
of easements, restrictions, covenants and by-laws which will submit the Residential Property to the
provisions of the Act, together with any amendments and supplements thereto.

1.8 "Declarant" means LaSalle Bank National Association Trust N.A., as Trustee under
Trust Agreement dated January 24,2000, and known as Trust Number 122974 and May
Loftominium LLC, an Illinois limited liability company.

1.9 "Declaration" means this Declaration of Covenants, Conditions, Restrictions and
Reciprocal Fd:zements, incliding all exhibits, amendments and supplement thereto.

1.10 "Derositary" means the person or entity from time to time acting pursuant to
Article XVII of tlnsi2cclaration.

1.11  "Easements' nieans all easements granted, reserved, provided for, declared or created
pursuant to or in accordance wath the terms and provisions of this Agreement.

.12 "Emergency Situation" means a situation impairing or imminently likely to impair
structural support of the Building or catarsg or imminently likely to cause bodily injury to persons
or substantial physical damage to the Total Zroperty or any property in, on, under, within, upon or
about the Total Property. The duration of an Ericigency Situation shall be deemed to include the
time reasonably necessary to remedy the Emergcncy, Situation.

.13 "Facilities" means all components of tlie chilled and heated hot water, condenser
water, domestic water, sanitary waste, storm water, electrical; gas, elevator cars and systems, and
all other utility systems forming a part of the Building and desigaed or utilized to furnish utility and
other services to any portion of the Building, including, but not limi‘ed-to, the following components
of such systems: antennae, boilers, boxes, brackets, cabinets, cables, chvies; coils, conduits, controls,
control centers, couplers, dampers, devices, ducts, elevator cars, elevator eauipment, equipment,
fans, fixtures, generators, hangers, heat exchangers, junctions, lines, maclines, meters, motors,
outlets, panels, pipes, pumps, radiators, risers, switches, systems, transformers, vzivss, wiring and
the like.

1.14  "Improvements" means the Residential Improvements and the Commercial Property,

.15  "Maintenance” means and includes operation, maintenance, repair, reconditioning,
refurbishing, reconfiguration, inspection, testing, cleaning, painting, installation and replacement
when necessary or desirable of Facilities or of such other portions of the Improvements and includes
the right of access to and the right to remove from the Improvements portions of such Facilities for
any of the above purposes, subject, however, to any limitations set forth elsewhere in this
Agreement.
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1.16  "Mortgage" means a mortgage or trust deed in the nature of a mortgage on the
Residential Property or the Common Elements of the Residential Property if submitted to the Act
or on the Commercial Property, but shall not include a mortgage or trust deed on a Unit in the
Residential Property or on the Commercial Property.

.17 "Mortgagee" means the holder of a Mortgage.

.18 "Owner" means either an Owner of the Residential Property or an Owner of the
Commercial Property, as the context requires. "Owners" means Owners of the Residential Property
and Owners ot the Commercial Property. If, and as long as any portion of the Residential Property
constitutes conguminium property subject to the Act, the Owner of such Residential Property shall
mean collective.y-aM of the Unit Owners in and to such Residential Property and not individually,
and the rights of suct"Cwner shall be exercised by the Condominium Association by its Board of
Managers administering such Residential Property on behalf of its Unit Owners, except for such
rights or benefits expresslygranted to its Unit Owners, and except for Easements which by their
nature are exercisable only by (it Owners. In the event of any action takén by the Condominium
Association's Board of Managers, tic.Unit Owners shall be bound as if such Unit Owners had
expressly consented and agreed to such 2ctions by the Condominium Association. If the Residential
Property is submitted to the Act, all obligaiinns under this Agreement of Owners of the Residential
Property shall be obligations jointly and seveiaily of both the Condominium Association and all Unit
Owners in such Residential Property and any fier: arising against the Owner of the Residential
Property may be imposed against the Units of ali sach Unit Owners based upon their percentages
of interest in the Common Elements appurtenant to sucli Residential Property. '

1.19  "Owner of the Residential Property" means thperson or entity (or persons or entities
if more than one), at any time in question, holding fee simple titl: to'the Residential Property. If the
Residential Property is submitted to the Act and.there is more thao-one Owner of the Residential
Property and actions are or must be taken by or on behalf of the Owners of the Residential Property,
the Condominium Association shall act for and on behalf of the Owners ¢f the Residential Property
and shall be the sole authorized representative and agent of the Owners of tie Rzzidential Property
in connection with this Agreement.

1.20  "Owner of the Commercial Property" means the person or entity (¢t persons or
entities if more than one), at any time in question, holding fee simple title to the Commercial
Property,

121 "Parcel" means the parcel of real estate legally described on Exhibit "A" attached
hereto.

1.22  "Recorder" means the Recorder of Deeds of Cook County, Illinois.
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1.23  "Residential Improvements" means all improvements constructed or reconstructed
upon and within the Parcel, including, without limitation, the Building, the Facilities, sidewalks and
landscaping located in, on or under the Parcel, but excluding the Commercial Property.

1.24  "Residential Property" means the portion of the Parcel containing the Residential
Improvements, as legally described in Exhibit B, attached hereto and made a part hereof.

1.25  "Secured Property Lenders” mean the holder of any mortgage or trust deed in the
nature of a mortgage (as the same may be amended and/or replaced from time to time) on any
portion of the Total Property, excluding, however, any mortgage or trust deed in the nature of a
mortgage sesuring a loan to any Unit Owner.

126 "Totdl Property" means the Residential Property and the Commercial Property.

127  "Unavoidable Delay" means a period of time caused by fire or other casualty,
national emergency, goverr miental or municipal laws or restrictions, enemy action, civil commotion,
strikes, lockouts, inability to cotzin-labor or materials, war or national defense preemptions, acts of
God, energy shortages or similar ceuses beyond the reasonable control of an Owner (other than
inability to make payment of monev) which excuses the timely performance of any obligation
created hereunder. The time limit for such performance shall be extended for a period equal to the
period of any such Unavoidable Delay. The >wner unable to perform shalt notify the other Owner
in writing of the existence and nature of any Uravcidable Delay within a reasonable time after the
onset of any such Unavoidable Delay. Such non-performing Owner shall, from time to time, upon
written request of the other Owner, keep the other Owrer fully informed, in writing, of all further
developments concerning any such Unavoidable Delay. :

1.28  "Unit" means any portion of the Residential Proferty submitted to the Act described
as a "Unit" in the Condominium Declaration.

1.29  "Unit Owner" means the person or persons whose estates or interests, individually
or collectively, aggregate fee simple ownership of a Unit Ownership.

130 "Unit Ownership" means a part of any portion of the Residential Prozeriv consisting
of one Unit and the undivided interest in the Common Elements appurtenant thereto.

ARTICLE 2

EASEMENTS IN FAVOR OF COMMERCIAL PROPERTY

2.1 The following perpetual Easements in, to, under, over, upon, through and about
portions of the Residential Property in favor of the Commercial Property are hereby granted,
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reserved, declared and created (the term "Granted” or "granted" as hereinafter used in describing
Easements shall be deemed to mean " granted, reserved, declared and created").

(a) A non-exclusive Easement in and to all structural members, footings,
caissons, foundations, columns, beams and any other supporting components located
in or constituting a part of the Residential Property, for the support and Maintenance
of (i) the Commercial Property and (i) any Facilities located in the Residential
Property with respect to which the Owner of the Commercial Property is granted an
Easement under this Agreement.

(b) A non-exclusive Easement for access to, use and Maintenance of all
Tacilities located in the Residential Property and connected to Facilities located in
the Commercial Property (and any replacement thereof) which exclusively serve the
Cornzpercial Property with any utilities or other services, including without
limitatio:i, *he exhaust vent and fire suppression systems, the garbage and loading
dock facilitizs; including the right to temporarily place dumpsters subject to approval
of the Owner ci the Residential Property in the garbage facility areas in accordance
with Section 14.1(b),the HVAC systems serving the Commercial Property, the
mechanical and electrical systems of the Building, and to the extent they exist,
security intercom systein:s serving the Building.

(¢) A non-exclusive axement, permitting encroachments in the event
and to the extent that, by reasou f the original construction, any construction
between the date of original constructior: and the date hereof or any reconstruction
or replacement authorized by the terniis of this Agreement of any part of the
Commercial Property or the subsequent set!cinent or shifting of any part of the
Commercial Property, any part of the Comme(cial Property encroaches or shall
hereafter encroach upon any part of the Reside:it’a! Property. Such Easement
permitting encroachments shall exist only as long as the ezcroaching portion of the
Commercial Property continues to exist.

(d)  An Easement (i) in and to all common walls, floors and ceilings
serving the Commercial Property and (ii) for the use of such comrasn walls, floors
and ceilings.

(¢) A non-exclusive easement for ingress and egress by persons,
materials and equipment over, on, across and through the perimeter doors, entrances
and hallways which serve exclusively or non-exclusively the Commercial Property,
including a non-exclusive easement for ingress and egress through and over the
ground floor and basement floor areas of the Residential Property, including the
lobby area, providing indoor access to the Commercial Property.
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() A non-exclusive easement described on the Plat of Survey attached
hereto and incorporated herein as Exhibit D.

(g) A non-exclusive easement for access and use of the elevators serving
the Building for access between the first floor and the basement floor of the Building.

(h)  Nothing contained herein is meant to, or shall be construed as,
conferring upon the Commercial Property the right to use the roof decks located on
the roof of the Building, or the hallways and stairwells to the extent they secure the
floors of the Total Property other than the ground floor and basement floor. The
Owner of the Commercial Property is granted the right to use the portion of the
semmon element adjacent to that portion of Gallery 312 (as herein after defined)
located in the basement floor and identified as “Parcel A3” on the Plat of Survey
attached hereto as Exhibit A. for the limited purpose of “staging” an event taking
place in altery 312.

i) A hon-exclusive Easement for pedestrian and vehicular ingress and
egress in an Emcrgensy Situation to and from, over, on, across and through the -
Residential Property.

2.2 Each Easement created unde: this Article 2 which, for its enjoyment, provides or
requires ingress and egress on, over, across or irough the Residential Property shall be subject
(except in an Emergency Situation) to such reasspable limitations, including, without limitation,
rules and regulations, as the Owner of the Residentiai Zre perty may, from time to time, impose with
respect to the use of such Easements including, without limitation, the establishment of limited
hours of the day or days of the week during which such E4scments may be used to prevent any
unreasonable interference with the use and operation of the applicable portion of the Residential
Property and in order to assure the reasonable security of the appii¢able portion of the Residential
Property; provided, however, that any such limitations shall not prechade’or unreasonably restrict
enjoyment or exercise of any Easement.

2.3 Easements provided for, declared or created under this Article 2 shall be binding
upon the Residential Property and each Owner of the Residential Property and shail <1 in favor of
and inure to the benefit of and be appurtenant to the Commercial Property and each portion thereof.

ARTICLE 3

EASEMENTS IN FAVOR OF RESIDENTIAL PROPERTY

3.1  The following perpetual Easements in, to, under, over, upon, through and about
portions of the Commercial Property in favor of the Residential Property are hereby granted:
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(@) A non-exclusive Easement in and to all structura! members, footings,
caissons, foundations, column and beams and any other supporting components
located in or constituting a part of the Commercial Property for the support and
Maintenance of (i) the Residential Improvements and (ii) any Facilities located in the
Commercial Property with respect to which the Owner of the Residential Property
is granted an Easement under this Agreement.

(b) A non-exclusive Easement for access to and the use for their intended
purposes and Maintenance of all Facilities located in the Commercial Property and
connected to Facilities located in the Residential Property (and any replacement
thereof) which provide the Residential Property with any utilities or other services.

«©) A non-exclusive Easement permitting encroachments in the event and
to the extcnt that, by reason of the original construction, any construction between
the date of eriginal construction and the date hereof or any reconstruction or
replacement authorized by the terms of this Agreement of the Residential
Improvements orhe subsequent settlement or shifting of any part of the Residential
Improvements, any part of the Residential Improvements encroaches or shall
hereafter encroach upon/2ny part of the Commercial Property. Such Easement
permitting encroachments sptl exist only as long as the encroaching portion of the
Residential Improvements contirues to exist.

(d)  An Easement (i) in ard to all common walls, floors and ceilings
serving the Residential Property and (ii) for th= use of such common walls, floors an
ceilings : : ’

(e} A non-exclusive Easement for pedesirian and vehicular ingress and
egress in an Emergency Situation to and from, over, on, across anz through the Residential

Property.

32 Each Easement created under this Article 3 which prov.des or requires, for
its enjoyment, ingress and egress on, over, across or through the Commercial Property shall be
subject (except in an Emergency Situation) to such reasonable limitations, inclucing, without
limitation, rules and regulations, as the Owner of the Commercial Property may, from titne to time,
impose with respect to the use of such Easements, including, without limitation, the establishment
of limited hours of the day or days of the week during which such Easement may be used to prevent
any unreasonable interference with the use and operation of the Commercial Property and in order
to assure the reasonable security of the Commercial Property; provided, however, that any such
limitations shall not preclude or unreasonably restrict enjoyment or exercise of any such Easement.
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3.3 Easements provided for, declared or created under this Article 3 shall be binding
upon the Commercial Property and each Owner of the Commercial Property and shall run in favor
of and inure to the benefit of and be appurtenant to the Residential Property and each portion thereof.

ARTICLE 4

SERVICES TO OWNER OF COMMERCIAL PROPERTY

4.1 The Owner of the Residential Prbperty shall furnish, or cause to be furnished, as and
when necessay, the following services to the Owner of the Commercial Property to the extent
required and on the same basis as such services are provided to residents of the Residential Property:

’ {(2)  Facade. Maintenance, repair and replacement of the Building facade.

(by / ~Exterior Lighting. Maintenance, repair and replacement of all
exterior lighting of the Building; :

(c)  Snow and Ice Removal. Removal of snow and ice from sidewalks
leading to all street level.gntrances to the Building;

(d)  Landscaping. Maiitenance, repair and replacement of exterior
landscaping in front of the Builaing;

()  Domestic Water Supply Sysem. To the extent not directly available
to the Commercial Property, supply of doinsstic water reasonably required by the
Owner of the Commercial Property from city mains through the water supply
systems located in the Residential Property and :paintenance of all water lines
entering the Residential Property from the city mainsand vvater supply system up to
and including the equipment located in the Building domestic water pump room;

(H Roof. Maintenance, repair and replacement ‘of ‘ha roof of the
Building;

(g)  Other Services. Maintenance, repair and replacement of, and
provision for road and grounds supplies, maintenance salaries, fire and life safety,
exterminating, if submitted to the Act, Common Element electrical maintenance to
the extent the maintenance affects the Commercial Property, if not submitted to the
Act, electrical maintenance of equipment located in the Residential Property to the
extent the maintenance affects the Commercial Property, maintenance of elevators,
general and administrative salaries, Building office expenses, Building insurance,
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fees for professional services, miscellaneous general and administrative expenses,
and capital reserve allowances; and

(h)  Utilities And Other Similar Services. Provision and maintenance of
utility services (e.g., electric, gas, sewer, water, and telephone transmission
equipment) to any area of the Residential Property in which the Facilities serve the
Commercial Property, including without limitation, the exhaust vent and fire
suppression system located in the Building and any capital expenditures with respect
to the foregoing services necessary in the reasonable judgment of the Owner of the
Residential Property

The Owner of the Commercial Property shall cooperate with the Owner of the

Residential Proper:v in its efforts to secure and furnish the foregoing services.

4.3

The subriission of statements for services rendered pursuant to this Article 4,

provisions for payment thereef, and provisions for additional payments incurred in connection with
such services and the operatio:i, maintenance, repair and replacement of shared Facilities shall be
made as follows:

4.4

(@  Allocatior of Costs. The Owner of the Commercial Property shall
bear 4.932% (which is allo¢nied 1.2421% to the portion commonly known on the
date hereof as “P.E.A.C.H. Club™ {egally described in Exhibit C as Parcel B) and
3.6899% to the portion commonly-¥nown on the date hereof as “Gallery 312"
(legally described in Exhibit C collectively as Parcels Al, A2, A3, A4, AS, and
A7), and the Owner of the Residential Property shall bear 95.068%, of the total cost
of the services to be furnished, or caused to.be furnished, by the Owner of the
Residential Property as described in Paragrapiis 4.1(a) through 4.1 (g) of this
Agreement. The cost of services and expenditurcs provided by the Owner of the
Residential Property pursuant to Paragraph 4.1(h) of this'Agreement, and the cost of
submetering of any Ultility, shall be allocated between the Owner of the Commercial
Property and the Owner of the Residential Property as may be determined by the
Owner of the Residential Property, acting reasonably.

(b)  Submission and Payment of Statements. The Owner of the
Residential Property shall submit statements on or about the fifteenth ¢ay of each
calendar quarter to the Owner of the Commercial Property for services rendered
pursuant to Paragraph 4.1 of this Agreement, and said statements shall be paid by the
Owner of the Commercial Property within thirty (30) days.

If the Owner of the Residential Property shall fail to render the services described

in Section 4.1 above to the Owner of the Commercial Property (except when such failure is caused
by the Owner of the Commercial Property or Unavoidable Delay) and such failure shall continue for
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a period of thirty (30) days after written notice thereof to the Owner of the Residential Property, the
Owner of the Commercial Property shall have the right to undertake the performance of such
services on its own for its own benefit and at its own cost and expense. The Commercial Owner shall
then be entitled to reimbursement from the Residential Owner for the cost and expense related to the
cure of the default, plus interest at the Default rate from the date of payment of such cost and
expense by the Commercial Owner to the date of reimbursement by the Residential Owner. Such
notice shall not be required in an Emergency Situation resulting from such failure.

4.5  If, at any time, the Owner of the Commercial Property shall fail to pay to the Owner
of the Residential Property any sum of money payable to it pursuant to the terms of this Agreement
for thirty (30 days after written notice from the Owner of the Residential Property demanding
payment of saicsum of money, then, subject to Section 10.4, the Owner of the Residential Property
may, in additior! te any other rights or remedies hereunder, discontinue furnishing of the services
for which paymerit bus not been received until said sum of money is paid. Provided, however, if the
Owner of the Commeicial Property is contesting a sum of money due hereunder and is diligently
pursuing the same by apprepziate legal action, the services shall not be discontinued until such time
as it is finally determined dus and owing by court proceedings or arbitration and has not been
immediately remitted.

4.6  In addition to the foregoing provisions of this Article 4, and except as provided
above, the Owner of the Commercial Prope: 7y shall be solely responsible for all of the cost of the
maintenance, repair, and replacement of the awrings, doors, and windows, adjacent to and serving
exclusively the Commercial Property, as well as a separate Commercial Property management fee,
or other costs directly attributable to the Commercial Property. Notwithstanding the foregoing, the
Owner of the Residential Property shall maintain the side 2r‘rance walkway along the north border
of the Building (except for the awning) and the Owner 4fthe Commercial Property shall be
responsible for the costs of the same. '

ARTICLE 5

STRUCTURAL SUPPORT

5.1 No Owner shall do or permit any act which would adversely affect (he structural
safety or integrity of the Improvements on any portion of the Parcel.

52 Except in the case in which Article 9 is applicable, if substitute or additional
structural support is required in any portion of the Improvements in which the structural support
shall have been reduced or the structural safety of any portion of the Improvements is endangered,
then the Residential Owner shall be responsible for construction in accordance with plans and
specifications approved by (except insofar as the provisions of Article 13 would not require such
approval) the Owner of the Commercial Property, and, subject to the provisions of Article 10 hereof,
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the Owner or Owners responsible for such reduction or endangerment shall pay all costs and
expenses, including any architect's and other fees, in connection with construction of substitute or
additional support. However, (a) if the responsible Owner cannot be determined, the Owner
benefited by such structural support shall pay such costs and expenses and (b) if the reduction in
structural support giving rise to the need for such construction results from ordinary wear and tear,
the Owner responsible pursuant to Article 9 for maintaining the Improvements requiring such repair
shall pay such costs and expenses.

53 The Owner or Owners responsible for construction shall commence, within a
reasonable time under the circumstances, the construction of such substitute or additional support
and having commenced such construction shall proceed diligently to cause the completion of such
construction. Upon completion, the construction shall leave the Improvements free of all mechanics'
lien claims.

5.4 Ifdelay 1 eonstructing substitute or additional support would endanger the structural
safety or integrity of any portions of the Improvements, then the Owner of the portion of the Total
Property benefited thereby shail) unon not less than thirty (30) days advance written notice to the
other Owner (except that such-advance written notice shall not be required in an Emergency
Situation) , provide substitute or additional structural support as and wherever may be required, or
the Owners may jointly undertake to provide substitute or additional structural support provided,
however, the responsible Owner shall be liab! for and pay all costs and expenses incurred as a result
of any Owner's provision of any required substitate or additional support.

5.5  Ifthe Owners cannot agree within thirty (30) days on the allocation of responsibility
among them, then the dispute shall be submitted to arbitéation as provided for herein: provided, that
the party responsible for performing the required structural repairs shall continue to perform all
hecessary repair work during the pendency of such arbitration preiceeding. Notwithstanding anything
herein to the contrary, no Owner shall be responsible for nor have any liability in connection with
the loss of use of the other portion of the Total Property during any peiiod of reconstruction.

ARTICLE 6

COMPLIANCE WITH LAWS: REMOVAL OF LIENS; ZONING

6.1 The Owners shall each comply with all laws, statutes, codes, rules, orders, decrees,
ordinances, regulations and requirements now or hereafter enacted or promulgated by the United
States of America, State of Iilinois, County of Cook, City of Chicago, and any other entity or agency
now or hereafter having jurisdiction of the Total Property or any portion thereof, if noncompliance
by it with respect to its portion of the Total Property or any part thereof would subject the other
Owner to civil or criminal liability, or would jeopardize the full force or effect of any certificate of
occupancy issued to the other Owner or for the Improvements themselves or would jeopardize the
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other Owner'’s right to occupy or use beneficially its portion of the Total Property or any part thereof,
or would result in the imposition of a lien against any of the property of the other Owner or would
impose any threat or danger to any person or property. Neither Owner shall take any action or omit
to take any action which could adversely affect (including, without limitation, increase the cost of)
any of the insurance maintained by the other Owner. Additionally, if the Residential Property or any
part thereof is submitted to the Act, the Owner of the Commercial Property shall comply with all
rules and regulations of the Condominium Association, with respect to use of the Common
Elements. Such rules and regulations shall not interfere with the rights and privileges granted
hereunder.

6.2 _~No Owner shall permit the filing of any mechanic's, materialmen's or any other like
lien on any otier Owner's portion of the Total Property, or on its portion of the Total Property if the
existence or foreclosure of such lien on its portion of the Total Property would adversely affect any
Easement hereunder.or-services to be furnished pursuant to Article 4 hereof, arising by reason of its
act or any work or materials which it has ordered. In the event an Owner fails to remove any such
lien within thirty (30) days after the filing thereof, the other Owner may (but is not required to) take
such action as the other Own<rmay deem necessary to remove such lien. Such Owner shall be
entitled to reimbursement from the Owner who has failed to remove such lien for all costs and
expenses incurred by such Owner ir. removing or attempting to remove such lien, plus interest at the
Default Rate (as defined in Section 10.4 hersof) from the date of payment of such costs and expenses
by such Owner to the date of reimbursemeiit by the other Owner. However, the Owner who has not
paid such lien shall not be required to remove s:cii lien within said thirty (30) day period (and the
other Owner shall not be entitled to remove such liexs), provided that (i) the continuance of such lien
shall not constitute a default under the documents sécuring a Mortgagee under a Mortgage; (ii)
within said thirty (30) day period foreclosure proceedings re!ating to such lien cannot be completed;
and (iii) the Owner responsible for the filing of such lien (A} shall in good faith diligently proceed
to contest the same by appropriate proceedings and shall give written notice to the other Owner, and
to a Mortgagee if required by applicable loan documents, of its inténtion to contest the validity or
amount of such lien and (B) shall deliver to the other Owner and/or, if ivza documents so provide,
to a Mortgagee, either: (i) cash or a surety bond from a responsible surety company acceptable to
the other Owner and a Mortgagee, if applicable, in an amount equal to orie hundred fifty percent
(150%) of the lien claim and all interest and penalties then accrued thereon or Luch. greater amount
as may reasonably be required to assure payment in full of the amount claimed, pivs ail penalties,
interest and costs which may thereafter accrue by reason of such lien claim or (ii) cther security
reasonably acceptable to the other Owner and each Mortgagee, if applicable. The rights of 20 Owner
under the preceding sentence to contest such lien without discharging the same shall terminate if (i)
the Owner fails to contest diligently and continuously, (ii) final judgment is entered on behalf of the
lien claimant or (iii) the existence of such liens shall constitute a default under the Mortgage and in
such event the Owner responsible for the filing of such lien shall cause such lien to be discharged
or removed within ten (10) days after the occurrence of any of the events in clauses (i) or (i) or (iii)
in this sentence and the other Owner shall have the right (but not the obligation) at any time after
said ten (10) day period to remove such lien and in such event be entitled to reimbursement in
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accordance with the applicable provisions hereunder. The costs and expenses referred to in this
Section 6.2 shall include, but not be limited to, reasonable attorneys' fees.

6.3 Each Owner (hereinafter in this Section 6.3, the "Indemnifying Owner") covenants
and agrees, at its sole cost and expense, to indemnify and hold harmless the other Owner
~ (hereinafter in this Section 6.3, the "Indemnitee") from and against any and all claims against the
Indemnitee for losses, liabilities, damages, judgments, costs and expenses and any action or
proceedings arising therefrom, by or on behalf of any person firm, corporation or governmental
authority, other than the Indemnitee, arising from the Indemnifying Owner's use, possession or
management of the Indemnifying Owner's portion of the Total Property or activities therein or
arising out of the Indemnifying Owner's use, exercise or enjoyment of an Easement and from and
against all cosis; reasonable attorneys' fees, expenses and liabilities incurred with respect to any such
claim, action or(proceeding arising therefrom. In case any action or proceeding is brought against
the Indemnitee by réason of any such claim, the Indemnifying Owner, upon notice from the
Indemnitee, covenanis #5 resist or defend such action or proceeding with attorneys reasonably
satisfactory to the Indeminites and to pay all reasonable fees and expenses of such counsel. Any
counsel for the insurance compsny providing Insurance against such claim, action or proceeding
shall be presumed reasonably satisfactory to Indemnitee. Indemnitee shall have the right to employ
separate counsel in any such action: brought against Indemnitee, and the fees and expenses of such
counsel shall be paid by Indemnitee.

6.4  Without limiting the provisions of Section 6.1, neither Owner shall make any
Alterations (as that term is defined in Section 131 }cr allow any use of their respective portions of
the Total Property or take or fail to take any action which would violate the provisions of the
Chicago Zoning Ordinance, as said ordinance may be atneiided from time to time, or any similar or
successor ordinance in effect from time to time hereafter aiid agplicable to the Total Property or any
portions thereof. The Residential Property and Commercial Proveriv shall continue to be combined
and treated as one zoning lot for the purposes of complying with tie ' hicago Zoning Ordinance. No
Owner shall have the right to request or obtain any amendment to the Uliicago Zoning ordinance as
applicable to any portions of the Total Property without the written corsent of the other Owner.
Without limiting the generality of the foregoing, the Owner of the Commerzial Property shall not
seek any change in the Chicago Zoning Ordinance which changes the characte: or permitted use of
any portion of the Commercial Property without the express written consent of the Owner of the
Residential Property. The Owner of the Residential Property shall not seek any cnange in the
Chicago Zoning Ordinance which changes the character or permitted use of any portion of any
commercial property located within the Residential Property without the express written consent of
the Owner of the Commercial Property.

ARTICLE?

REAL ESTATE TAXES
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7.1 The Owners shall make good faith efforts and cooperate with each other so that the
Residential Property and the Commercial Property shall, when and as soon as possible, be assigned
separate real estate tax index numbers and receive separate real estate tax bills from the Assessor of
Cook County, Illinois (the "Assessor"). From and after submission of the Residential Property to
the Act, separate real estate tax numbers and separate real estate tax bills will be applied for with
respect to each Unit of the Residential Property.

7.2 The Total Property currently comprises one (1) tax parcel identified by permanent
index number 17-08-408-005-0000. At such time as the Residential Property and the Commercial
Property are separately assessed and taxed, each Owner shall pay the real estate taxes and special
assessments for the portion of the Total Property owned by such Owner. Until the Residential
Property and Ceimmercial Property are separately taxed, the Owner of the Residential Property shall
pay all of the tax bills for the Total Property prior to their due date; prior to such due date, however,
the Owner of the Cozpmercial Property shall pay to or as directed by the Owner of the Residential
Property its share of the L' for the Total Property as provided in Section 7.3 below. The obligation
of the Owner of the Comincrzial Property to pay the Owner of the Residential Property as set forth
in the immediately preceding sertence does not relieve the Owner of the Commercial Property of
the obligation to pay taxes as required by its Secured Property Lender.
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7.3 Until such a tax division has been completed, the assessed valuation respecting the
Total Property and the taxes computed thereon, and the cost of tax counsel and appraisal fees, if any,
shall be allocated between the Owners and paid by the respective Owners as follows: 95.068% by
the Owner of the Residential Property and 4.932% by the Owner of the Commercial Property
(1.242% by the P.E.A.C.H. Club and 3.6899% by Gallery 312), and the Owner of the Commercial
Property shall be responsible for and shall pay to or as directed by, or shall reimburse the Owner of
the Residential Property. (within thirty (30) days after the demand of the Owner of the Residential
Property therefor) for its share of the total real estate taxes levied and assessed in the tax bill for the
Total Property, prorated on an accrual basis from the date of the conveyance of the Commercial
Property to the Owner of the Commercial Property. '

7.4 i at any time prior to the Residential Property and the Commercial Property being
separately assesier. 2nd taxed, any Owner shall fail to pay any tax or other charge, or share thereof,
which is due and‘whish such defaulting Owner is obligated to pay pursuant to this Article 7, then
the other Owner may, ugor ten (10) days' prior written notice to the defaulting Owner pay such tax
or charge, or share thereof -together with any interest and penalties thereon, and the defaulting
Owner shall, upon demand, rei‘nburse such paying Owner for the amount of such payment, including
the amount of any interest or penalty. payments incurred by the Owner making such payments
together with interest as set forth in Jection 10.4 hereof, and the paying Owner shall also have a lien
against the portion of the Total Property-¢wned by the defaulting Owner in accordance with Article
10 hereof.

ARTICLF §
INSURANCE

8.1  The Owner of the Residential Property and the Coniraercial Property shall procure
and maintain the following insurance:

(@  The Owner of the Commercial Property shal! keen the Commercial
Property insured for no less than “all risk” or "special form" cuverage on real
property and personal property for an amount not less than 100% ¢ ihe insurable
replacement cost thereof and building ordinance coverage in an amount ngt less than
$1,000,000. The Owner of the Residential Property and the Condominium
Association shall keep the Residential Property insured for no less than "all risk” or
"special form" coverage on real property and personal property for an amount not
less than 100% of the insurable replacement cost thereof and building ordinance
coverage in an amount not less than $1,000,000. Such policies shall be endorsed
with a replacement coverage endorsement and an agreed amount clause and no
co-insurance penalty shall be applicable.

16
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(b)  The Owner of the Residential Property and the Owner of the
Commercial Property shall maintain comprehensive general liability insurance with
broad form extensions covering claims for personal and bodily injury or property
damage occurring in, on, under, within, upon, or about the respective portions of the
Total Property, or as a result of operations thereon, in such amounts as may be
required by law and as from time to time shall be carried by prudent owners of
similar type buildings in the City of Chicago, but in all events, for limits of not less
than $1,000,000 combined single limit per occurrence with a general policy
aggregate of $2,000,000 for personal and bodily injury or property damage with at
least additional $1,000,000 umbrella coverage.

(¢)  Unless all owners otherwise agree in writing, but in any event subject
th 20y required approval of any Secured Property Lender, if applicable, with respect
to-eacr-of the insurance policies required hereunder, the interest of the Owner of the
Residentiai Property and the Owner of the Commercial Property shall be insured by
the same inserance companies and through the same insurance broker. The insurance
broker of the (waer of the Residential Property until the parties agree in writing
otherwise is _Near North Insurance Brokerage. Such policies may be issued in
combination with respect to each owner, but shall be separate policies for each owner
covering one or several itérig. Insurance policies required herein shall be purchased
from insurance companies au‘horized and licensed to transact business in the State
of Illinois who shall hold a curfen policyholder’s alphabetic and financial size
category rating of not less than A7VII according to Best Insurance Reports or
substantially equivalent rating from a rationally recognized insurance rating service.

If and so long as any portion of the Total Picperty is subject to the provisions of the
Act, insurance on additions, alterations, imprevements and betterments to individual
Units shall be the responsibility of those percons designated in the applicable
condominium declaration as being responsible foi sach insurance, and any Unit
Owners policies shall be subject to and consistent with e orovisions of this article.

Each of the Owners hereby agree to cooperate to procure and maintain insurance
policies which jointly cover the interests of all of the Owners.

(d)  Each policy described herein shall (i) provide, if available, that the knowiedge or acts
or omissions of any insured party shall not invalidate the policy as against any other
insured party or otherwise adversely affect the rights of any other insured party under
any such policy; (ii) insure as additional insureds the Owner of the Residential
Property and Owner of the Commercial Property and their respective beneficiaries
and agents there under and the Secured Property Lenders provided, however that so
long as any portion of the Total Property shall be subject to the Act, the
Condominium Association and not the individual Unpit Owners of that part of the
Total Property so submitted shall be insured as an additional insured; (iii) shall
provide, except for liability insurance described herein, by endorsement or otherwise,

17
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that the insurance shall not be invalidated should any of the insureds under the policy
waive in writing prior to a loss any or all rights of recovery against any party for loss
occurring to the property insured under the policy, if such provisions or
endorsements are available and provided that such waiver by the insureds does not
invalidate the policy or diminish or impair the insured's ability to collect under the
policy, or unreasonably increase the premiums for such policy unless the party to be
benefited by such endorsement or provision pays such increase; (iv} shall provide for
a minimum of thirty (30) days' advance written notice of cancellation, nonrenewal
or material modification thereof to all named insureds and additional insureds
thereunder including the Secured Property Lenders on the Property, unless such
cancellation is for non-payment of premium, in which case ten (10) days' advance -
written notice shall be sufficient; and (v) shall, if available, provide except for the
liakility insurance required herein, that all amounts payable thereunder shall be paid
to‘tas Depositary in accordance herewith. Nothing contained in this Section shall
preveni *ie-naming of any persons (in addition to those mentioned in clause (ii)
hereinabovr.); as an additional insured in any policy or as prohibiting the inclusion
in any policy ci 3 usual and customary form of standard mortgage endorsement for
Secured Property Lendars on the Property; provided, however, that the mortgagee
under any mortgage vnon any part of the Total Property receiving any proceeds of
any insurance policy descrived herein shall deposit the insurance proceeds with the
Depositary in accordance 1 the extent that the Owner of the mortgaged property
receiving such proceeds would ke re quired to do so, except that such obligation for
such deposit by a mortgagee shali té subject to the following conditions: (a) that at
the time of deposit there shall be no then uncured default under the mortgage; (b) that
at the time of such deposit, there shall bé i #iie hands of the Depositary a sufficient
amount, which when added to the proceeds 15 be deposited by the mortgagee, will
be at least equal to the cost, as estimated by the mortgagee, to complete the work; and
(c) the insurers do not deny liability as to the insureds; The Parties hereto agree that
the provisions of this Section 8.1 (d) are subordinate ani subject to the terms of
Secured Property Lender’s loan documents.

(6)  Limits of liability or types of insurance specified in this Artici¢ or carried by
the Owners shall be reasonable and prudent for an Owner of a simiia; facility and
shall be jointly reviewed by the Owners from time to time to determine if such limits,
deductible amounts and types of insurance are reasonable and prudent in view of the
type, place and amount of risk to be transferred, and to determine whether such
limits, deductible amounts and types of insurance comply with the requirements of
all applicable statutes, laws, ordinances, codes, rules, regulations or orders and
whether on a risk management basis, additional types of insurance or endorsements
against special risks should be carried or whether required coverages or endorsements
should be deleted. Deductible amounts for insurance required hereunder shall be in
such amounts as are customary or prevalent for an Owner of a similar facility. Such
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consultant niay be the same insurance broker, or any employee thereof, through
which the insurance policies are obtained hereunder,

(f Copies of all original insurance policies and all renewal insurance policies or
certified biaders delineating all forms of coverage and endorsements required
hereunder sz4i] be delivered by each Owner to the other Owner and to the Secured

date of any such eXpiiiny insurance policy if market conditions so permit. Should an
Owner fail to provide 24 maintain any policy of insurance required under this
Article or pay its share of 1o premiums or other costs for any joint policies, then the
other Owner may purchase such policy and the costs thereof (or the Owners share of
such costs for the Owner failing "o perform) shall be due from the Owner failing to
perform upon the other Owner's writte.;. demand therefor plus interest at the rate set
forth herein from the date of paymicot of the paying Owner to the date of
reimbursement to the paying Owner,

party to be benefited by such waiver pays such increase, and without limiting any
release or waiver of liability or recovery contained elsewhere i th's Declaration,
each Owner hereby waives al] claims for recovery from other Owner for any loss or
damage to any of its property insured (or required hereunder to be nsired) under
valid and collectible insurance policies to the extent of any recovery actually
collected under such insurance policies plus deductible amounts.

ARTICLE 9

MAINTENANCE, REPAIR & DAMAGE TO THE
COMMERCIAL PROPERTY AND RESIDENTIAL IMPROVEMENTS

19
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9.1  The Owner of the Commercial Property, at its sole cost and expense, shall keep the
Commercial Property and all Facilities located therein (excluding the pipes, ducts and related
equipment and other Facilities located in the portion of the Commercial Property below the bottom
of the slab forming the floor of the Commercial Property and above the ceiling of the Commercial
Property which serve only the Residential Property, which Facilities shall be maintained, repaired
and replaced by the Owner of the Residential Property) or for which it is assigned Maintenance
responsibility in this Agreement in good and safe order and condition, and shall make all repairs or
replacements of, in, on, under, within, upon or about such property, whether said repairs or
replacements are to the interior or exterior thereof, or structural or non-structural components -
thereof, or involve ordinary or extraordinary repairs or replacements, necessary to keep the same in
safe first-clazs working order and condition, howsoever the necessity or desirability thereof may
arise, and wheihzr or not necessitated by wear, tear, obsolescence, defects, fire or other casualty, or
otherwise. The pinas and specifications for such repair and reconstruction shall provide for the
Commercial Property to be rebuilt as nearly as commercially practicable to the Commercial Property
as constructed prior to ths damage unless prohibited by law or unless the Owner of the Residential
Property otherwise agrees: Provisions concerning modifications, alterations, or improvements to the
interior or exterior of the Comiieicial Property are set forth in Article 13 of this Agreement.

9.2 Except as expressly provided in Section 9.1, the Owner of the Residential Property
shall, at its sole cost and expense, keep ‘al! Facilities located in the Residential Property and all
portions of the Residential Property necessary te-provide structural support, Easements and other
services to the Commercial Property required in this Agreement in good and safe order and condition
and shall make all repairs or replacements of, in, ¢z, under, within, upon or about such property,
whether such said repairs or replacements are to the ‘interior or exterior thereof of structural or
non-structural components thereof, or involve ordinary of extraordinary repairs or replacements
necessary to keep the same in safe, first-class working order and condition, howsoever the necessary
or desirability thereof may arise, and whether or not necessitated hy wear, tear, obsolescence,
defects, fire or other casualty or otherwise. Each Owner shall be respeasible for reimbursing the
other Owner for any costs and expenses incurred with respect to Maintendr.ce for which such Owner
is responsible pursuant to this provision to the extent that such Maintenance results from damage
caused by the other Owner.

9.3 Ifatany time any Owner shall not proceed diligently with any repair o restoration
of damage adversely and materially affecting an Easement in'favor of the other Owner or services
to be furnished the other Owner under Article 4 hereto then (i) the Owner benefiting therefrom may
give written notice to the other Owner specifying the respect or respects in which such repair or
restoration is not proceeding diligently and, if, upon expiration of thirty (30) days after the receipt
of such notice, any such repair or restoration work is still not proceeding diligently, then such Owner
may perform such repair and restoration and may take all appropriate steps to carry out the same;
or (i) in an Emergency Situation such Owner may immediately perform such repair or restoration
and may take all appropriate steps to carry out the same. Such Owner in so performing such repair
and restoration shall be entitled to reimbursement upon demand from the defaulting Owner for all
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costs and expenses incurred by such Owner and such other rights as provided under Article 10
herein.

9.4 If the Improvements are damaged by fire or other casualty and (a) to the extent such
damage occurs in, on, under, within, upon or about the Residential Property only or (b) to the extent

to be furnished by the eiher Owner, then (i) the Owner may give written notice to the Debtor Owner,
as hereinafter defined, suetifying the respect or respects in which such repair or restoration is not
proceeding diligently and; if, uzan expiration of thirty (30) days after the receipt of such notice, any
such repair or restoration work-ie sitll not proceeding diligently, then the Owner may perform such
repair and restoration and may tae wll appropriate Steps to carry out the same; or (if) in an
Emergency Situation the Owner may imraediately perform such repair or restoration and may take
all appropriate steps to carry out the same. S ke Owner in so performing such repair and restoration
shall, in accordance with Article XVII hereof, be-entitled to withdraw any insurance proceeds and
any other monies held by the Depositary as a regult of any such damage, for application to the cost
and expense of any such repair or restoration and-skall also be entitled to reimbursement upon
demand from the Debtor Owner for all costs and expenses incurred by the Owner in excess of said

restoration of such damage shall be the joint responsibility of the Owners whose rortions of the Total
Property are in need of such Tepair or restoration. Said repair and restoration shall bz commenced
and pursued to completion in as timely a manner as practicable. The plans and specifications for said
repair and restoration shal] be prepared on the behalf of those Owners which are responsible-tor such
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unless the Owners otherwise agree, subject to the approval of the Secured Property Lenders on the
Property, if required.

9.6 If the cost and expense of performing any repair or restoration to any Owner's
Improvements provided for in the preceding section hereof shall exceed the amount of insurance
proceeds, if any, paid by reason of the damage to such Owner's Improvements, then such excess cost
and expense shall be borne by each respective Owner to the extent that the respective Owner's
insurance proceeds on its Improvements are inadequate to pay the cost and expense of repairing or
restoring to their former condition their respective portions of the Improvements.

9.7/ _n any instance of repair or restoration pursuant to the preceding two sections hereof,
any Owner may require that an estimate of the cost of expense of performing such repair or
restoration be made by a reputable independent professional construction cost-estimating firm,
except if a constructidn contract providing for the performance of such repair and restoration for a
stipulated sum shall thérsiofore have been executed. If said estimate or stipulated sum, or if the
actual amount incurred i performing repair or restoration, exceeds the amount of insurance
proceeds, if any, paid or payac!é by reason of the damage, then any Owner may at any time give
notice to the other Owner demandirig that each Owner deposit with the Depositary the amount of
such excess cost and expense attribviaile to each Owner pursuant to this Article. In lieu of
depositing its share of such excess amoun buscd upon said estimate or stipulated sum, or actual cost
and expense of performing such Tepair or restoration, any Owner may deliver to the Depositary
security for payment of its share reasonably accsptable to the other Owner, the Depositary and the
Secured Property Lenders on the Property. Such secority may be in the form of, but shall not be
limited to, an irrevocable and unconditional letter of credit in favor of the Depositary in the face
amount of the share owned or a loan commitment, reasofid) y satisfactory to the other Qwner and
the Secured Property Lenders on the Property, if required, issued by-a responsible lending institution,
to disburse an amount equal to such Owner's share of such excese ariount to the Depositary to pay
the cost and expense of any such Tepair or restoration as the work piogresses in proportion to such
Owner's share of the cost and expense of any such repair or restoration, If i{ie amount of the security
required is based on an estimate of the cost and expense of repair and restorstion, then the amount
of security required to be deposited or available shall be readjusted upward or downvrard as the work
progresses based on actual costs and expenses of the work. If any Owner shall fail 15 »ay, or, as the
case may be, deposit, such Owner's share of the cost and expense (or estimated cost2:id expense)
of performing any repair or restoration in accordance with this Section, or fails to deliver tlie security
provided for herein within thirty (30) days after receipt of another Owner's written demand therefor,
then the Creditor Owner may (but shall not be obligated to) pay the Defaulting Owner's share and
the Defaulting Owner shall, upon written demand, reimburse the Creditor Owner for such payment
and the Creditor Owner's reasonable costs and expenses incurred in connection with such payment
plus interest at the Default Rate from the date of payment by the Creditor Owner to the date of
reimbursement to the Creditor Owner.
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9.8 Upon completion of the repair and restoration of any damage to the [mprovements,
any remaining insurance proceeds paid by reason of such damage and attributable to a particular
portion of the Total Property shall be refunded to the respective Owner or, if applicable, to the holder
of a mortgage encumbering the Owner's respective portion of the Total Property in accordance with
the terms of such encumbrance, to the extent that such sum exceeds the actual repair or restoration
of such Owner's Improvements. Such funds which are paid to each respective Owner or, if
applicable, to the aforedescribed mortgage holder, shall be payable only from each Owner's
respective insurance proceeds.

9.9 _ If the Improvements are destroyed or substantially damaged and the Owners agree
not to rebuiid, .epair or restore the Improvements, subject to the written approval of the Secured
Property Lencers on the Property, if required, then the Improvements shall be demolished to the
extent necessary 1’ comply with all applicable laws, statutes, ordinances, codes, rules, regulations,
orders or requiremerits’of any governmental entity or agency thereof having jurisdiction of the
Improvements. In such evert, the available insurance proceeds allocated to each respective Owner's
improvements, other tharr insurance proceeds used to cause said demolition to be performed, shall
be refunded to such Owner puzsuant to the terms and the amounts stated in each Owrer's policy,
subject to the rights of the Secured Propirty Lenders. Such demolition shall be deemed to be a repair
or restoration to which the provisions of Sections 9.4, 9.5, 9.6, 9.7 and 9.8 hereof are applicable
except that demolition, and not constructior; shall be performed. Each Owner shall restore his
portion of the Total Property after demolition. to a sightly and safe condition (including
weatherproofing any exposed portions thereof} and in such a manner as to safeguard the other
portions of the Total Property, to preserve the use oi the Easements granted hereunder and to prevent
any violations of the applicable ordinances of the City of Chicago caused by the other party's failure
to rebuild. In the event all Owners of the Total Pre perty agree not to rebuild where the
Improvements are totally destroyed, the land underlying the imzravements shall be deemed to be
owned by the Owners of the Residential Property as to an undivided 95.068% interest and the
Owners of the Commercial Property as to an undivided 4.932% in‘erst as Tenants in Common.
Any Owner shall have the right to sue for partition, but for purposes of suciipartition the land shall
be deemed not susceptible of division. The above percentages were calculated based on the ratio of
the estimated market value of the Commercial Property to the estimated niarket value of the
Residential Property.

9.10  For purposes of this Article 9, architects' and engineers' fees, attorieys' fees,

consultants' fees, title insurance premiums and other similar costs and expenses relating to repair or
restoration shall be included in the costs and expenses of any such repair or restoration.

ARTICLE 10

LIENS, RIGHTS AND REMEDIES
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10.1  If, at any time, either Owner (for purposes of this Section 10.1, a "Debtor Owner")
fails within ten (10) days after notice or demand to pay any sum of money due the other Owner (for
purposes of this Section 10.1, a "Creditor Owner") under or pursuant to the provisions of this
Agreement, then, in addition to any other rights or remedies the Creditor Owner may have, the
Creditor Owner shall have (i) in the event of a default under Articles 9 or 11, a lien against any
condemnation award or insurance proceeds payable to the Debtor Owner for loss or damage to the
portion of the Total Property owned by the Debtor Owner or otherwise under insurance policies
carried pursuant to Article 8 hereof, or (ii) in the event of a default under any other Section of this
Agreement, a lien against the portion of the Total Property owned by the Debtor Owner, to secure
the repayment of such sum of money and all interest on such sum accruing pursuant to the provisions
of this Artisie 10 or to secure performance of a covenant or obligation. Such liens shall continue in
full force and <tfzct until such sum of money and any accrued interest thereon shall have been paid
in full or the perfurinance has been completed. The liens provided for in this Section 10.1 shall be
subordinate to any piict mortgage, (including, without limitation, the prior mortgage made by the
Declarant in favor of LaSalle Bank National Association as mortgagee) prior trust deed or other
encumbrance constituting'a prior lien on the portion of the Total Property owned by the Debtor
Owner or other interest of the D<bior Owner including mortgages of Units. Each Owner waives any
and all rights to trial by jury in any sait,action or proceeding brought by the other Owner to enforce
collection of any monies owed under tii1s Agreement to such other Owner.

10.2  Ifany portion of the Residental Property is subject to the provisions of the Act, each
Unit Owner shall be liable only for such portiors of any claim against the Owner of the Residential
Property equal to the amount of the claim multipli<d by the percentage of interest in Common
Elements allocated to such Unit Owner's Unit Owueiship as set forth in the Condominium
Declaration. Upon payment of such amount for which Uit Owner is liable, (i) any lien arising
against such Unit Owner's Unit Ownership on account of such-claim shall be deemed released
against such Unit Owner's Unit Ownership without further act o1 deez by any such Unit Owner, and
(ii) upon the written request of such Unit Owner, the Owner of tie/Commercial Property shall
deliver to such Unit Owner an instrument evidencing the release of such/iep, but only with respect
to said Unit Owner's Unit Ownership. When a Unit Ownership is owned by.110te than one "person”
(as defined in the Act) the liability of each such person for any claim against tite Jnit Ownership
shall be joint and several,

10.3  No conveyance or other divestiture of title (other than foreclosure of & lie1 which
shall then be and remain superior) shall in any way affect or diminish any lien arising pursuant to
this Article 10, and any lien which would have arisen against any property pursuant to this Article
10 had there been no conveyance or divestiture of title (other than foreclosure of a lien which shall
then be and remain superior) shall not be defeated or otherwise diminished or affected by reason of
such conveyance or divestiture of title.

10.4  Interest shall accrue on any sums owed by an Owner to the other Owner pursuant to
this Agreement, and shall be payable from the date which is thirty (30) days after demand for any
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such payment is made until paid in full, at a rate (the "Default Rate™) of interest equal to the lesser
of: (a} the floating rate which is equal to five percent (5%) per annum in excess of the annual rate
of interest from time to time announced by LaSalle Bank National Association, Illinois, as its "prime
rate” of interest or a reasonably equivalent substitute thereof in the event a prime base rate is no
longer announced, or (b) the then maximum lawful rate of interest in Illinois applicable to the
defaulting Owner and the nature of the debt. If a "prime rate" or reasonable equivalent thereof is not
announced by LaSalle Bank National Association and no maximum [awful rate applies, then interest
shall accrue at the annual Default Rate of eighteen percent (18%).

10.5 Except as expressly provided in this Agreement, the rights and remedies of each
Owner provided for in this Article 10 or elsewhere in this Agreement are cumulative and not
intended to be-e¥<lusive of any other remedies to which such Owner may be entitled at law or in
equity or by statute: Txcept as expressly provided in this Agreement, each Owner may enforce, by
a proceeding in equity for mandatory injunction, the other Owner's obligation to execute or record
any document which the sther Owner is required to execute under or pursuant to this Agreement,
The exercise by an Owner 4f any right or remedy to which it is entitled hereunder shall not preclude
or restrict the exercise of any oflie{ right or remedy provided hereunder.

10.6  Each claim of any Owuer arising under this Agreement shall be separate and distinct,
and no defense, set-off, offset or counterciaim arising against the enforcement of any lien or (other
claim of any Owner shall thereby be or becorie a defense, set-off, offset or counterclaim against the
enforcement of any other lien or claim.

10.7  Actions to enforce any right, claim or lie:i znder this Agreement shall be commenced
within three (3) years immediately following the date thé ¢ause of action occurred, or such other
shorter period as may be provided by law or statute; provided, however, that if prior to expiration
of the period in which such action must be commenced, each Mortgagee is diligently proceeding to
foreclose the Mortgage, then such period in which an action by thz Owner of the Residential
Property or Owner of the Commercial Property must be commenced $bil-be further extended for
such additional time as may reasonably be necessary in order for each Mortgagee to obtain
possession of the applicable Property.

10.8  Defaulting Owner shall pay the reasonable attorneys' fees and court costs paid or
incurred by the other Owner in successfully enforcing its rights against the defaulting Cviasr under
this Agreement, and such fees and costs stall be added to the amount of any applicable lien created
under this Article 10.

ARTICLE 11

CONDEMNATION
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11.1  In the event of a taking by the exercise of the power of eminent domain or deed in
lieu of condemnation of all or any part of the Total Property by any competent authority for any
public or quasi-public use, the award, damages or just compensation (hereinafter in this Article 11,
the "Award") resulting from any such taking shall be allocated and disbursed, and any repair and/or
restoration of the Improvements shall be performed, in accordance with the requirements of this
Article 11.

11.2 In the event of a taking (whether or not a temporary taking) of a part of the Total
Property, the Owner of the portion of the Total Property taken shall repair and restore the remainder
of such Owner's Improvements to form an architectural and functional whole. Such repair and
restoration shajl be commenced and pursued to completion in as timely a manner as practicable
under the circvinstances and shall be at the sole cost and expense of the Owner whose portion of the
Total Property is-zken. The Owner of the portion of the Total Property taken shall be entitled to
receive directly froni 'he taking authority any Award resulting from such taking within such Owner's
portion of the Total Propesty for application to the cost of said repatr and restoration and to retain
any excess not required fo: such repair and restoration. '

11.3 Notwithstanding any othier provision of this Agreement to the contrary, if, as a result
of a taking (other than a temporary takiiig), an Owner and its Secured Property Lender reasonably
determines that such Owner's portion ¢f the Total Property no longer can be operated on an
economically feasible basis, then such Ownér shall not be obligated to repair or restore that Owner's
Improvements as may otherwise be required by this Agreement. However, in such case, such Owner
shall demolish, repair or restore such Owner's Irar;ovements to the extent, if any, as may be
necessary to provide essential services or structural sazport for the other portions of the Total
Property, but only if the Owner of the other portion of the Total Property affected thereby requests
that it perform such demolition, repair or restoration. Furthicimore, such Owner shall weatherproof
any exposed portions of such Owner's portion of the Total Property =nd shall restore such Owner's
portion of the Total Property to a sightly and safe condition and in suéha manner as to safeguard the
other Owner's portion of the Total Property, and to preserve the use «<f the Easements granted
hereunder.

11.4  Inthe event of taking of all or substantially all of the Total Propeiiv, the Award for
such taking shall be allocated to the Owners in accordance with the apportionment mace-in any final
Judicial or administrative proceedings in connection with the taking and paid to the Cwners in
accordance with said apportionment.

ARTICLE 12

ESTOPPEL CERTIFICATES

12.1  Each Owner shall, from time to time, within ten (10) days after receipt of written
request from the other Owner, execute, acknowledge and deliver to the requesting Owner or to any
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existing or prospective purchaser or mortgagee designated by the requesting Owner, a certificate
(each, an "Estoppel Certificate") in such form as may be reasonably requested. The Owner of the
Commercial Property, if requested to issue an Estoppel Certificate in connection with the purchase
and sale or financing of 2 Unit Ownership, may limit the statements made in the Estoppel Certificate
to (i) the existence of any defaults hereunder and (ii) the amount of any liens capable of being
asserted hereunder,

122 Ifany portion of the Residential Property is subject to the provisions of the Act, an
Estoppel Certificate requested from the Owner of the Residential Property shall be issued by the
Condominium Association on behalf of the Unit Owners and the Condominium Association and any
Estoppel Ccitificate so issued shall be binding on the Unit Owners and such Condominium
Association, and an Estoppel Certificate requested by the Owner of the Residential Property from
the Owner of the Caimercial Property may only be requested by the Condominium Association on
behalf of the Owner i that portion of the Residential Property submitted to the Act and may only
be requested by the Owne: of the Residential Property for that portion of the Residential Property

not submitted to the Act.
ARTICLE 4
ALTERATIONS
13.1

(@)  No changes, modifications, alterations, r improvements to the
interior or exterior of the Commercial Property ("Alterations!') ¢hall be made without
the prior written consent of the Owner of the Residential Property and its Secured
Property Lender if such Alterations will:

i. affect the benefits afforded to the Owner of the Residentizi Property
by any Easement or unreasonably interrupt the Owner of the
Residential Property's use or enjoyment of any Easement;

1. affect Facilities benefiting the Residential Property; or

iii. affect the zoning status of the Building or Total Property(b) If, at any
time, the Owner of the Commercial Property proposes to make any
Alterations which require or could possibly require the consent of the
Owner of the Residential Property, then before commencing or
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proceeding with such Alterations, the Owner of the Commercial
Property shall deliver to the Owner of the Residential Property, a
copy of the plans and specifications showing the proposed Alterations
and a reference to this Section 13.1. If the Owner of the Residential
Property consents in writing to such Alterations, the Owner of the
Commercial Property may proceed to make its Alterations in
accordance with said plans and specifications. The Owner of the
Residential Property shall make a good faith effort to respond to the
Owner of the Commercial Property within thirty (30) days after its

_ receipt of said plans and specifications from the Owner of the
Commercial Property showing proposed Alterations, If the Owner of
the Residential Property fails to timely respond within thirty (30)
days from receipt of the request, the plans and specifications for such
Alterations shall be deemed approved. If the Owner of the
Commercial Property has not requested the Owner of the Residential
Property's consent to the proposed Alterations, and if, in the good
falthropinion of the Owner of the Residential Property, the Owner of
the Csmmercial Property has violated or will violate the provisions
of this-Seetion 13.1, the Owner of the Residential Property shall
notify the Owner of the Commercial Property of its opinion that the
Alterations o1 proposed Alterations violate or will violate the
provisions of this Section 13.1 hereof, and shall specify the respect or
respects in which its'provisions are or will be violated. If the Owner
of the Residential Propeity in good faith asserts a violation of this
Section 13.1, then the Owzies of the Commercial Property shall not
commence with the Alteraticus or proceed with the Alterations, if
already commenced, until the mutter has been resolved. In addition
to any other legal or equitable rights ¢ r2medies to which the Qwner

. of the Residential Property may be entitlet by reason of the Owner
of the Commercial Property's violation or, likely violation of the
provisions of this Section 13.1, the Owner of the Residential Property
shall be entitled to seek and obtain injunctive relief +o ¢hioin any such
violation. Failure of a Mortgagee to approve sasi-plans and
specifications, if such consent is required pursuant to  viortgage,
shall be grounds for the Owner of the Residential Property to reject
such request.

(¢)  Each Owner, in making Alterations, shall (i) cause all work to be
performed in a good and workmanlike manner and in accordance with good
construction practices, (ii) comply with all applicable federal, state and local laws,
statutes, ordinances, codes, rules, regulations and orders, including, without
limitation, the City of Chicago Building Code, and (iii) comply with all of the
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applicable provisions of this Agreement. Each Owner shall, to the extent reasonably
practicable, make Alterations within the portion of the Total Property owned by such
Owner, in such a manner as to minimize any noise, vibration, particulate and dust
infiltration or other interference or disturbance which would interfere with or disturb
any occupant or occupants of the portion of the Total Property of the other Owner.

13.2  Applications for building permits to make Alterations shall be filed and processed by each
Owner without the joinder of the other Owner in such application, unless the City of Chicago or
other government agency having jurisdiction thereof requires joinder of the Owner. If joinder by
such Owner is so required, said Owner shall cooperate in executing such application or other
instruments«s 11ay be necessary to obtain the building permit; provided however, each Owner shall
indemnify and neld harmless the other Owner from and against any and all loss, liability, claims,
judgments, costs and expenses arising out of the other Owner's execution of the application, permit
or other instrument. '

13.3  The Owner vt the Commercial Property and Owner of the Residential Property each
shall include in any constructi¢noatract a provision pursuant to which the contractor (i) recognizes
the separate ownership of the Total Property and agrees that any lien rights which the contractor or
subcontractors have under the Mechanics Lien Act shall only be enforceable against the portion of
the Total Property owned by the Owner wh# employs such contractor, or (11) agrees that no lien or
claim may be filed or maintained by such cortractor of any subcontractors against the portion of the
Total Property owned by the other Owner and :igress to comply with the provisions of Section 21
of the Illinois Mechanics Lien Act in connection with giving notice of such "no lien" provision.

13.4  No Alterations shall be made to the Residextial Property which will: (1) unreasonably
diminish the benefit afforded to the Owner of the Commdrcial Property by any Easement; (i)
materially adversely affect Facilities benefiting the Commercia. Progerty; or (ii1) affect the zoning
status of the Commercial Property.

ARTICLE 14
ADDITIONAL RESTRICTIONS

14.1  Notwithstanding anything contained herein to the contrary, the Commerciz ’roperty
and the Owner of the Commercial Property and any commercial areas of the Residential Property
from time to time shall be subject to the following restrictions as to the use of the Commercial
Property and the commercial areas of the Residential Property:

(@)  The Owner of the Commercial Property and any commercial areas of the
Residential Property shall not use or occupy the Commercial Property or the
commercial areas of the Residential Property or permit the use or occupancy of the
Commercial Property or the commercial areas of the Residential Property for any
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purpose or in any manner which (i} is unlawful or in violation of any applicable legal
or governmental requirement, ordinance or rule, (i) may be dangerous to persons or
property, (iii) may invalidate any policy of insurance affecting the Building, and if
any additional amounts of insurance premiums are incurred, the Owner of the portion
of the Total Property causing such increase shall pay to the Owner of the other
portion of the Total Property the additional amounts on demand, (1v) may create a
nuisance, disturb any occupant of the Building or injure the reputation of the
Building, (v) may cause an offensive odor, noise or vibration to emanate from their
portion of the Total Property, (vi) may be offensive, disreputable, immoral or illegal,
which prohibition shall include, but not be limited to use of all or any portion of the
Total Property as a massage parlor, for the sale of adult entertainment, books,
magazines, videos and other adult products, (vii) is not in keeping with its current
standards as a warehouse loft building, (viii) engages in the business of off-track
betting, (ix) operates a bar or nightclub (except a bar serving alcoholic beverages for
on-premisz ¢onsumption to the patrons of a restaurant located in the Total Property),
(x) engages in a retail liquor store use for off-premise consumption which devotes
more than fifteer pércent (15%) of the entire display space of the portion of the Total
Property being utilized\to the display of intoxicants, exclusive of wine and beer,
(which intoxicants must be only first class, high grade spirits), sells intoxicants
(except wine, beer, and te'ns used in cooking) in containers holding less than
one-fifth of a gallon, or sells individual bottles of beer in any size, or sells cans of
beer in quantities smaller than « standard six-pack, or beer which is chilled in any
container or quantity, or (xi) violat¢s ary exclusive use clause previously granted to
any tenant of or Owner in the Residential Property, provided that written notice of
such exclusive use has been sent to the Orarer of the Commercial Property. The
Owners of the Commercial Property shall not use the sidewalks, alley or other areas
adjacent to any portion of the Total Property for any jurpose other than ingress and
egress, including without limitation, for seating or fcr the display of advertisements,
solicitations or demonstrations. The Owners of the Total Property, at each Qwner’s
respective expense, shall obtain and maintain at all times during the Term, all
licenses and permits necessary for the Owner of the Total Coramireial Property's
operations from the Owner’s portion of the Total Property and stiall vest or display
in a prominent place in the Commercial Property or the commercia'area of the
Residential Property such permits and/or notices as required by law.

(b)  The commercial area of the Residential Property’s business operation
and the Commercial Property's business operation shall be of a quality not less than
similar facilities and operations in other buildings in the immediate vicinity of the
Building. The Owners agree to conduct their business at all times in a first-class and
reputable manner, maintaining at all times a full staff of experienced and qualified
employees for efficient operation of its facility in a proper, workmanlike and
dignified manner. The Owners shall at all times maintain the commercial area of the
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Residential Property and the Commercial Property in a first-class, clean and sanitary
condition, and shall promptly comply with all laws and ordinances and lawful orders
and regulations affecting the commercial area of the Residential Property and the
Commercial Property and the cleanliness, safety, occupancy and use of same. The
Owners shall comply with all of the requirements of all governmental authorities and
the fire insurance carriers now or hereafter in force pertaining to the use of the
Commercial Property or the commercial area of the Residential Property. The
Owners agree that all receiving of goods and merchandise and all removal or delivery
of merchandise, supplies, equipment, trash and garbage shall be made only by way
of the loading dock area specifically designated for use by the Owners, their agents,
»mployees, and invitees and in accordance with procedures and at the hours
srecified, from time to time, by the Owner of the Residential Property. The Owner
of the, Commercial Property may remove trash and garbage through the alley exit
locateu appurtenant to the Commercial Property and in accordance with procedures
and at tae pours specified, from time to time, by the Owner of the Residential

Property.

(¢)  The Gwner of the Commercial Property shall not operate or be open
for business between ib¢ bours of 12:00 A.M. and 6:00 AM., without prior written
consent from the Owner of th2 Residential Property. However, the Owner of the
Commercial Property may ase the Commercial Property to host special functions
during said hours; if it provide; wiitten notice of the same to the Owner of the
Residential Property and all such ever.s must be handled in such a manner as to not
create any type of nuisance or loud ievel of noise to disturb the residents of the
Residential Property.

(d)  Each of the Owners of their respective property shall not cause or
permit to occur: (i) any violation of any present or fiiwre federal, state or local law,
ordinance or regulation related to environmental conditiz s in or about any portion
of the Total Property, including, but not limited to, improvements or alterations
made to the Total Property at any time by the Owners , their agénis or contractors,
or (ii) the use, generation, release, manufacture, refining, produciior, processing,
storage or disposal of any "Hazardous Substances” (as hereinaftei 4efined) in or
about the Total Property, or the transportation to or from the Total Propirty of any
Hazardous Substances. Each of the Owners of their respective portion of the Total
Property, at its expense, shall comply with each present and future federal, state and
local law, ordinance and regulation related to environmental conditions in or about
the Total Property or the Owners use of the Total Property, including, without
limitation, all reporting requirements and the performance of any cleanups required
by any governmental authorities. The Owners shall indemnify, defend and hold
harmless the other Owner and their agents, contractors and employees from and
against all fines, suits, claims, actions, damages, liabilities, costs and expenses
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(including attorneys' and consultants' fees) asserted against or sustained by any such
person or entity arising out of or in any way connected with the Owner’s failure to
comply with its obligations under this Subsection, which obligations shall survive
the expiration or termination of this Agreement. As used in this Subsection,
"Hazardous Substances" shall include, without limitation, flammables, explosives,
radioactive materials, asbestos containing materials (ACMs), polychlorinated
biphenyls (PCBs), chemicals known to cause cancer or reproductive toxicity,
pollutants, contaminants, hazardous wastes, toxic substances, petroleum and
petroleum products, chloroflorocarbons (CFCs) and substances declared to be
hazardous or toxic under any present or future federal, state or local law, ordinance
or regulation. Notwithstanding the foregoing, users of the Total Property shall be
allowed to use substances which are lawfully utilized if they are lawfully disposed
of'ir the normal course of businesses.

(e} » The Owner of the Commercial Property shall not place any signs on

the intericr and exterior of the Commercial Property without the prior written

~consent of the-sther Owners of the Residential Property. Installation, repair,

replacement and mai:itenance of any signs shall be at the sole cost and expense of the

Owner of the Commiercial Property. No signs on the inside or outside of the

Building shall contain any resn or similar lighting, strobe lights, moving parts or
day-glow colors. Signs locatd as of the date hereof are approved.

ARTICLE 13
NOTICES

. 151  All notices, demands, elections or other communiza’ions required, permitted or
desired to be served hereunder ("Notices") shall be in writing and shal! 5¢ delivered in person or
mailed as certified or registered matter, postage prepaid, return receipt requesiad, addressed as below
stated:

If to the Owner of the Residential Property:
c/o Steven E. Gouletas
505 North Lake Shore Drive, Suite 214
Chicago, Illinois 60611

with a copy to:
Anthony R. DiBenedetto, Esq.
505 North Lake Shore Drive, Suite 214
Chicago, Illinois 60611
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For Notices to the Owner of the Commercial Property:
c/o Gallery 312, ‘
312 N. May Street
Chicago, Itlinois 60607
Attn: Lewis Kostiner.

with a copy to:
Susan Ghelerter
Fuchs & Roselli, Ltd.
440 West Randolph, Suite 500
Chicago, Ilinois 60606

152 Any Noticz delivered as aforesaid shall be deemed received when delivered and -
receipted for or any Notic= iailed as aforesaid shall be deemed received two (2) business days after
deposit in the United States Mail, e-upon actual receipt, whichever is earlier. Addresses for service
of Notice may be changed by writte:i tintice served as hereinabove provided at least ten (10) days
prior to the effective date of any such change. Nothing herein contained, however, shall be construed
to preclude service of any Notice in the sarie/manner that service of a summons or legal process may
be made. '

15.3  Ifany Owner (“Notifying Owner”) gives notice to another Owner (“Notified Owner”)
that the Secured Property Lender of the Notifying Ovneris to receive a copy of any notices given
to the Notifying Owner in the same manner as provided innis Article 15.

ARTICLE 16

LIMITATION OF LIABILITY

16.1  No Owner shall be liable for interruption or inadequacy of service; loss or damage
to property or injury (including death) to any person for any reason. Each Owner ouigated hereunder
is reserved the right to curtail or halt the performance of any service hereunder 3¢ 20y time in
reasonable respects for a reasonable period of time to make necessary repairs or on acesunt of an
Emergency Situation.

162 In the event of any conveyance or divestiture of title to any portion of or interest in
any portion of the Total Property: (1) the Owner who is divested of title shall be entirely freed and
relieved of all covenants and obligations thereafter accruing hereunder but only with respect to any
such portion or interest conveyed or divested; and (2) the grantee or the person or persons or other
entity or entities who succeed to title shall be deemed to have assumed all of the covenants and
obligations of the Owner of such portion or interest thereafter accruing hereunder, until such grantee
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or successor is itself freed and relieved therefrom as hereinabove provided in this Section 16.2, and
then any such grantee's or successor's grantee or successor shall thereafter be so bound.

16.3  The enforcement of any rights or obligations contained in this Agreement against an
Owner of any portion of the Total Property shall be limited to the interest of such Owner in the Total
Property. No judgment against any Owner of any portion of the Total Property shall be subject to
execution or be a lien on any of the assets of such Owner other than Owner's interest in the Total

Property.
ARTICLE 17
DEPOSITARY

17.1 A depozvary (the "Depositary") shall be appointed in the manner hereinafter provided
to receive from the payor st payee thereof insurance proceeds and condemnation awards, to disburse
such monies and to act otherwise in accordance with the terms and provisions of this Declaration.
Except as otherwise provided Lererader, all insurance proceeds under the insurance policies required
to be carried pursuant to Article 8 hereof and condemnation awards arising in connection with this
Declaration shall be paid to the Deposiiary. Except as otherwise provided herein, the Depositary
appointed hereunder shall be one of the then three (3) largest title companies, banks or trust
companies (measured in terms of capital fin3s) with principal offices in Chicago, lllinois.

17.2 As used hereinafter in this Article, the phrase "Damaged Parcel” shall refer to any of
the Residential Property and/or the Commercial Property; or any combination thereof if applicable,
as to which a casualty loss shall have occurred. In the even* ¢f any casualty loss which affects only
the Commercial Property or the Residential Property, then .i0se Secured Property Lenders having
a first mortgage lien with respect to the Damaged Parcel shall have toe right, within thirty (30) days
after such casualty loss has been finally adjusted, to elect either t¢ 4ctas Depositary or to appoint
the Depositary with regard to such funds. If such right of election is not e <errised within said thirty
(30) day period, then the Owner of the Damaged Parcel shall have the right to appoint the Depositary
with regard to such funds. :

17.3  In the event of any casualty loss which affects more than one portion of the Total
Property and if each Damaged Parcel is subject to a mortgage or trust deed held by Secwed Property
Lenders, then those Secured Property Lenders having a first mortgage lien with respect to the
Damaged Parcels shall have the right, within thirty (30) days after such casualty loss has been finally
adjusted, acting jointly, to appoint the Depositary with regard to such funds.

17.4  In the event of any casualty loss which affects more than one portion of the Total
Property and if one or more but less than all of the Damaged Parcels is or are encumbered by a
mortgage or trust deed held by Secured Property Lenders, then such Secured Property Lenders and
the Owner or Owners of the unencumbered Damaged Parcel or Parcels shall have the right, within
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thirty (30) days after such casualty loss, acting jointly, to appoint the Depositary with regard to such
funds.

17.5  If none of the provisions of Section 17.3 or 17.4 are applicable, or if none of the
rights of election or appointment conferred by said Sections are exercised within thirty (30) days
after the casualty loss has been finally adjusted, then the Owners of the Damaged Parcels shall
mutually appoint the Depositary. Upon the failure of such Owners to appoint the Depositary within
thirty (30) days after the casualty loss has been finally adjusted, then the matter shail be submitted
to arbitration and the arbitrator shall appoint the Depositary.

17.6_Jzach Owner whose portion of the Total Property is the subject of any such casualty
loss or condemitation shall be obligated to pay the reasonable fees and expenses of the Depositary
in proportion to the proceeds from their respective insurance policies or respective condemnation
awards, as the case 1nay be. Any Depositary appointed to act hereunder shall execute an agreement
with the Owners whosc poition of the Total Property is the subject of any such casualty loss or
condemnation accepting s<id appointment in form and content acceptable to such Owners and in
" accordance with the provisions of s Declaration.

17.7  The Depositary shall have no affirmative obligation to prosecute a determination of
the amount of, or to effect the collectiorn. of, any insurance proceeds or condemnation award or
awards unless the Depositary shall have Leen given an express written authorization from the
Owners provided that if only one Owner claims said insurance proceeds or condemnation awards,
then said Owner alone may authorize the Depositary fo so proceed; provided further, however, that
if the Commercial Parcel and/or the Residential Propetty is in any material way affected by the
disbursement of any such insurance proceeds or condem:izion award or awards, then the consent
of the holder of the appropriate Secured Property Lenders.siall be required.

. 17.8  The monies on deposit shall be held in an interest t<aring account pursuant to an
agreement among the Depositary and the Owners whose portion of the T:#tal Property has been the
subject of any casualty loss or condemnation. The Depositary, within thirty (30) days after receipt
of funds, shall purchase with such monies, to the extent feasible, United States Government
securities payable to bearer and maturing within one (1) year from the date of ptuchase thereof,
except insofar as it would, in the good faith judgment of the Depositary, be impracticahle to invest
in such securities by reason of any disbursement of such monies which the Depositary cxpects to
make shortly thereafter, and the Depositary shall hold such securities in trust in accordance with the
terms and provisions of this Declaration. Any interest paid or received by the Depositary on monies
or securities held in trust, and any gain on the redemption or sale of any securities, shall be added
to the monies or securities so held in trust by the Depositary. Unless the Depositary shall have
undertaken to pay interest thereon, monies received by the Depositary pursuant to any of the
provisions of this Declaration shall not be mingled with the Depositary's own fund and shall be held
by the Depositary in trust for the uses and purposes herein provided.
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17.9  The Depositary may resign by serving written notice on the Owners. Within thirty
(30) days after receipt of such notice or in case of failure or inability to act, the Owners shall jointly,
with the consent of the Secured Property Lenders, appoint a substitute who qualifies under Section
17.1 hereof, and the Depositary, to such substitute, at which time its duties as Depositary shall cease.
If the Owners shall fail to appoint a substitute within said thirty (30) days, then the Secured Property
Lenders shall appoint a substitute who qualifies under Section 17.1 hereof within thirty (30) days
thereafter, and the Depositary shall transfer all funds, together with copies of all records held by it
as Depositary, to such substitute, at which time its duties as Depositary shall cease. If the Secured
Property Lenders shall fail to appoint a substitute within said additional thirty (30) day period, then
the Depositary may deposit such funds with either a court of competent jurisdiction or with a bank
or trust comypary in Chicago, Illinois who qualifies under Section 17.1 hereof

17.10 Naiwithstanding anything contained herein to the contrary, any insurance proceeds
arising out of the poit<:es required to be carried pursuant to Article 8 hereof or condemnation awards
of less than $50,000.0C skall be paid directly to the party so entitled rather than to the Depositary
unless the insurance proceds or condemnation award are to be paid to more than one Owner,

17.11 Notwithstanding anything tethe contrary contained herein, in the event a Secured Property
Lender does not allow funds to be held-and/or disbursed pursuant to the terms of this Agreement,
the parties hereto agree that the provision 0f'Articles 17 and 18 are subordinate to and subject to the
terms and conditions of the Loan by the Secured Property Lender and the terms of the secured
Property Lender’s loan documents shall goverr the disposition of such funds.

ARTICLE 5.
DISBURSEMENTS OF FUNDS BY DEPOSITARY

18.1

(@)  Each request by an Owner acting pursuani t4 the provisions of this
Declaration for disbursement of insurance proceeds, any condemnatici; award or other funds
for application to the cost of repair, restoration or demolition (the “Work") shall be
accompanied by a certificate of the applicable Owner, and with respeci t $lie information
described in Section 18.1(a)(ii) below, verified by the Architect, dated not mere than ten (10)
days prior to the date of the request for any such disbursement, setting forth tiie following:

i. That the sum requested has either (a) been paid by or on behalf of one
of the Owners (in which event the certificate shall name such Owner)
or by or on behalf of all Owners (in which event the certificate shall
specify the amount paid by each respective Owner), or (b) is justly
due to contractors, subcontractors, materialmen, engineers, architects
or other persons (whose names and addresses shall be stated) who
have rendered or furnished certain services or materials for the Work;
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such certificate shall also give a brief description of such services and
materials and the principal subdivisions or categories thereof, the
respective amounts so paid or due to each of said persons in respect
thereof and shall state the progress of the Work up to the date of said
certificate and any other information required by the Illinois
Mechanics' Liens Act set forth in 770 ILCS 60/0.01 et seq. (the
"Mechanics' Liens Act”) and any title insurer affording coverage
against mechanic's liens;

. That the sum requested, plus all sums previously disbursed, does not

exceed the cost of the Work actually in place up to the date of such
certificate plus the cost of materials supplied and actually stored on
site (which materials shall be adequately insured against fire, theft
and other casualties);

That no part of the cost of the services and materials described in the
cestilicate has been the basis of the withdrawal of any funds pursuant

to any previous request or is the basis of any other pending request -

for fuads;and

That the cost'io complete the unfinished Work will not exceed the
funds or security therefor held by the Depositary after payment of
then current request

(b)  Upon compliance with the provisions of Section 18.1(a) (but not more
frequently than once in each calendar month (thirty {50) day period)) and

1.

ii.

C:\windows\TEMP\312 north may dec.doc
08/29/00

upon receipt of contractors' and sutcontractors' sworn statements
required under the Mechanics' Liens Act sccompanied by partial or
final waivers of lien, as appropriate, and wy other information
required by any title insurer affording coverage against mechanics’
liens from the persons named in the sworn staterzeat; and

approval by the title insurer, the Owners, the Secured Property
Lenders holding mortgages on portions of the Total Property on
which or for the benefit of which will be performed, of the lien
waivers and other documentation, and the willingness of the title
insurer to issue an endorsement (satisfactory to such parties) insuring
over possible mechanics' lien claims relating to Work in place and the
continued priority of the lien of the mortgage securing the Secured
Property Lenders whose approval is required above, the Depositary
shall, out of the monies so held by the Depositary and subject to such
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reasonable retention as may be reasonably required in the
circumstances and is customary in similar construction matters, pay
or cause to be paid to the Owners, contractors, subcontractors,
materialmen, engineers, architects, and other persons named in the
Owner's certificate and contractors' and subcontractors' sworn
statements the respective amounts stated in said certificate and
statements due them. Notwithstanding the foregoing, any or all of the
Owners of the Secured Property Lenders or the Depositary may
require that disbursements be made through the usual form of

_ construction escrow then in use in Chicago, Illinois, with such
changes as may be required to conform to the requirements or
provisions of this Declaration. The Depositary may rely conclusively,
with respect to the information contained therein, on any certificate
furnished by the Owner to the Depositary in accordance with the
provisions of Section 18.1(a) hereof and shall not be liable or
accountable for any disbursement of funds made by it in reliance
ardresuch certificate or authorization.

ARTICLE 19

GENERAL

19.1  Infulfilling obligations and exercisirig rights under this Agreement, each Owner shall
cooperate with the other Owner to promote the efficiént eperation of each respective portion of the
Total Property and the harmonious relationship between the Owners and to protect the value of each
Owner's respective portion, estate or interest in the Total Prgperty. To that end, each Owner shall
share information which it possesses relating to matters which are'the subject of this Agreement,
except such information as such Owner may reasonably deem cariidential or which may be the
subject of litigation and which such Owner is prohibited from revealinz pursuant to court order.
From time to time after the date hereof, each Owner shall furnish, execute anc acknowledge, without
charge (except where elsewhere provided herein) (i) such other instruments;, docaments, materials
and information as any other Owner hereto may reasonably request in order ~-czinfirm to such
requesting Owner the benefits contemplated hereby, but only so long as any such réguest does not
restrict or abridge the benefits granted the other Owner hereunder or increase such Owier's burdens
hereunder; and (ii) such grants of Easements to and agreements with utility companies as any other
Owner hereto may reasonably request in order to enable such utility company to furnish utility
services as required by such Owner, provided that any Mortgagee which holds any Mortgage on the
portions of the Total Property on which such Easement is granted has first consented in writing to

such Easements.
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19.2  The illegality, invalidity or unenforceability under law of any covenant, restriction
or condition or any other provision of this Agreement shall not impair or affect in any manner the
validity, enforceability or effect of the remaining provisions of this Agreement.

19.3  The headings of Articles in this Agreement are for convenience of reference only and
shall not in any way limit or define the content, substance or effect of the Articles.

194 (a)  Exceptas otherwise provided herein, this Agreement may be amended or
terminated only by an instrument signed by the Owners and the Mortgagee. Any
amendment to or termination of this Agreement shall be recorded with the Recorder.

(o). Declarant reserves the right and power to record a special amendment

(a-"Special Amendment") to this Agreement at any time and from time to time which
amerncs this Agreement to correct clerical or typographical errors in this Agreement.
Only with e consent of the Owner of the Residential Property may a Special
Amendmen: ve made to contain such complementary and supplemental grants and
reservations of iizsements as may be necessary in order to effectuate the
Maintenance, operation,and administration of the Total Property. Declarant also
reserves the right to inziude within a Special Amendment revisions to the Jegal
descriptions of the Residential Property and Commercial Property to correct
scrivener’s errors, including, cut not limited to, clerical or typographical errors in this
Agreement or Survey or legal description errors contained in any exhibits to this

Agreement.

19.5 The covenants, conditions and restrictioris contained in this Agreement shall be
enforceable by the Owners and their respective successors av.d assigns for a term of forty (40) years
from the date this Agreement is recorded, after which tim: said covenants, conditions and
restrictions shall be automatically extended without further act or deed of the Owners, except as may
be required by law and as provided below, for successive periods of ‘en (10) years, subject to
amendment or termination as hereinabove set forth in Section 19.4; provided, however, that this
Agreement, and all Easements, covenants, conditions and restrictions contzined herein, shall
terminate and be deemed abrogated (i) as may be provided in Section 9.5 or (ii) ursrihe demolition
or destruction of all of the Improvements and the failure to restore or rebuild the sume within five
(5) years after such demolition or destruction. If and to the extent that any of the covenzats would
otherwise be unlawful or void for violation of (a) the rule against perpetuities, (b) the rule restricting
restraints on alienation, or (¢) any other applicable statute or common law rule analogous thereto or
otherwise imposing limitations upon the time for which such covenants may be valid, then the
provision concerned shall continue and endure only until the expiration of a period of twenty-one
(21) years after the date of the last to survive of the class of persons consisting of all of the lawful
descendants of William J. Clinton, the President of the United States of America, and Albert Gore,
the Vice President of the United States of America, living at the date of this Agreement.
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19.6  If the Owner of the Commiercial Property is required to obtain the consent of the
Owner of the Residential Property for any matter hereunder, the Owner of the Commercial Property
shall deliver to the Owner of the Residential Property a written request for such consent together
with all information and documentation necessary for the Owner of the Residential Property to
evaluate such request. [f the Owner of the Residential Property shall not have responded to such
request within thirty (30} days from the date of receipt of such request and all such information and
documentation, the matter for which the request was sought shall be deemed approved.

19.7  The provisions of this Agreement shall be construed to the end that the Total Property

shall remain a warehouse loft property. The Owners agree to maintain the Building’s present

standard and condition.

19.8  All'thie Easements, covenants, restrictions and conditions herein contained shall run
with the land and stiall inure to the benefit of and be binding upon Declarant and each subsequent
holder of any interest izt aily portion of the Total Property and their grantees, mortgagees, heirs,
successors, personal represziitatives and assigns with the same full force and effect for all purposes
as though set forth at length in‘ea:h-and every conveyance of the Total Property or any part thereof.

19.9 Easements created hereunder shall not be presumed abandoned by nonuse or the
occurrence of damage or destruction of 4 portion of the Improvements subject to an Easement unless
the Owner benefited by such Easement statcs in writing its intention to abandon the Easement or
unless the Easement has been abandoned for a periaod in excess of two (2) years.

19.10 The parties hereto acknowledge that this Agreement, and all other instruments in
connectton herewith, have been negotiated, executed and Jziivered in the City of Chicago, County
of Cook and State of Illinois. This Agreement and said oth2r instruments shall, in all respects, be
governed, construed, applied and enforced in accordance with thz laws of Illinois including, without
limitation, matters affecting title to all real property described heré:it.

19.11 This Agreement is not intended to give or confer any beneiits, rights, privileges,
claims, actions or remedies to any person or entity as a third-party beneficiary (except any
Mortgagee) under any statutes, laws, codes, ordinances, rules, regulations, ordsss, decrees or
otherwise,

19.12  Each provision of the Recitals to this Agreement and each Exhibit attached hereto 1s
hereby incorporated in this Agreement and is an integral part hereof.

19.13 No charges shall be made for any Easements or rights granted hereunder unless
otherwise provided or permitted under the terms of this Agreement.

IN WITNESS WHEREOQF, Declarant has caused this Agreement to be executed and sealed
asof this_ AW day of SM‘A’M hey |, 099
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This ingtrument I8 axeculad hv LASALLE BANK Nallona! Association, nol
parsonally but scleiv as Trustas.. . aiarasaia, in the exercise of the powes
and authority conferren uour «ns wssae it ag such Trustee, Al the tam,
provisions, stipulation: e e candinens to be performed by
LASALEE BANK Natiorstsesscanon rs unasriaken by i solaly as Trustes,
as atoresald, and not faminugi w4 Siatements harein made aro mads
on informatfon andt ae.. 7 4n 4@ 10 Dy construde accordingly, and no per
sona) liabillty shall ba asserteq or be enforceable against LASALLE BANK
Nalional Association by reason of any of the terms, provistoas,
stipulations covenants andior stalaments contalned i this instnawont

STATE OFILLINOIS )
)SS.

COUNTY OF CCcK)

LW

LASALLE BANK NATIONAL ASSOCIATION, as
Trustee under Trust Agreement dated 1/24/2000 and

known as  Frust Number 122974

I wsm&_, a Notary Public in and for said County, in the state aforesaid, do
i i Clogrd an Ao ég, of LASALLE BANK

hereby certify that

NATIONAL ASSOCIATION, .45 Trustee under Trust Agreement dated January 24,

2000

___ and known as TrustNumber _122974
be the same person whose name is subsszibed to the foregoing instrument as such

, Who personally known to me to

appeared before me this day in person 2ad acknowledged that he@lgned and delivered SaId

instrument as such

of said rust, as his/her own fre

the free
es- of

d voluntary act

acting in its capacity as HssT. U{Co_-

Ql tary ﬁsisald

a(n) , and as the free and voluntary act of said ,

for the uses and purposes therein set forth

K)ot
GIVEN under my hand and Notarial Sdal'thi S 1ay of <X

AAAMARSAAAAAAPAAAANAS AAANAN Y,
OFFICIAL SEAL
CHRISTINE C YOUNG
mormv FLISLIC, 5' LLINDIS 3
:’ MY COMIGUSION :wncu

\\\\\\
LV LWL V\-v\v W

"\:’

\f\l Caats
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%be( , 2000. |

M
Notary Public ()7 8-/

’
My Commission Expires: _(7:&9_3__
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May Loftominium LLC

STATE OF ZLi.INOIS )
)SS.
COUNTY OF C00K)

I, ‘Hﬂlﬁ,&ﬂﬂﬁm, a4 Motary Public in and for said County, in the state aforesaid, do hereby
certify that_“feyein (emoledas ,an oC@icd’ of May Loftominium,

LLC, an Iliinois limited liabilitv company, personally known to me to be the same person whose
name is subscribed to the foregoing insirument as such , appeared before me this
day in person and acknowledged tha he’she signed and delivered said instrument as his/her own free
and voluntary act, and as the free and voiuntary act of said company, for the uses and purposes
therein set forth, :

GIVEN under my hand and Notarial Seal tiis # day of SQ?(/ ,2000. -

-1
Notary Publ 4
My Commission Expires: 1 _l | ' 005
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FROM 'MELTZER PURTILL, STE.-LE TO '
12499 P.@2
o i [ JNEEBHCPAL COP Yaswo =
—Conzant of Morteagee
bruary

LaSalle Bank Narionai Association, holder of & morigege on the Property dated Fe

___,ZOOO.andrerAtdedasDomenrNumhw ("Mortgage™ and the Sasured

Leader, hereby consents to the cxecution and recording of the within Detlaration of
Resrictions and Reciprocal Basements (the “Declararion™),

Property
Covenant, Conditions,
bas caused thiz Consent ¢
done at Chicago, Illipais, on thig -—

N WITNESS WHEREGF,
to be signed by its duly authorized officers on its behalf, a|]
—dayof __ , 2000.

D SR L'ASI [—'l E BANK NATION L e
ASSOCIATION

Br-—(l&.u_ @ |
Fptw s

STATEOFILUNOIS : % )i. ... .. 7
. . ) 8§
COUNTYOF?COOK) il e e e G Sy
SV i~ _'u i (TR P T Slites T 7y
1, the upders 'é&,_iﬁg@ypubnoimdmmdt;g_;;%ryaa:s_m:e,do.mbymym
o mcd'bdbmmemis@yinpmoumdachowldgadthahasim
aud voluntary.act; and a: fre free and voluntary act

sealed and deliverod said instrurnent as hig free
of said Benk, for the uses and purposes therein set forth. . 2.
GIVEN under my hand and notarial seal this éLg;lay of &ugﬁ 1000
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o \L SF/
T JANICEM. MIKOL

$ NOTARY PUBLIC STATE OF ILLINOIS
M CommlsslonEiresOS/mlzooa

a,h
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WAREHOUSE LOFTS (312 NORTH MAY):

PARCEL 1:

LOTS 1, 4,5, 8,9, 12, 13, AND 16 IN SUBDIVISION OF BLOCK 11 OF CARPENTER’S
ADDITION TO CHICAGO, A SUBDIVISION OF SOUTH EAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2:

THAT PART OF LOTS 1 TO 6 AND 27 TO 30 IN THE SUBDIVISION OF BLOCK 7 IN
CARPENTER'S ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP JO NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH PART OF KINSEY STREET LYING NORTH OF AND ADIJOINING
THE NORTH LINE'C# AFORESAID BLOCK 7 AND SOUTH OF AND ADJOINING THE
"DIVISION LINE" BET'WEEN THE LANDS OF THE CHICAGO AND NORTHWESTERN
RAILWAY COMPANY AND THE LANDS OF THE PITTSBURGH, CINCINNATI,
CHICAGO AND ST. LOUIS PAILWAY COMPANY AS ESTABLISHED BY AGREEMENT
DATED FEBRUARY 11, 1903, AND RECORDED FEBRUARY 9, 1943, AS DOCUMENT

NO. 13028398:

BEGINNING AT THE POINT OF INTEXSECTION OF THE EAST LINE OF AFORESAID
BLOCK 7 EXTENDED NORTH TO AFORILSAID "DIVISION LINE", THENCE WEST IN
AFORESAID "DIVISION LINE" A DISTANCE CF 251.71 FEET TO ITS INTERSECTION
WITH THE WEST LINE OF AFORESAID BLOCK 7, BEING THE EAST LINE OF MAY
STREET, EXTENDED NORTH, THENCE SOUTH TJ“AFORESAID DESCRIBED WEST
LINE OF BLOCK 7, A DISTANCE OF 105.0 FEET IfA POINT, THENCE EAST IN A

LINE PARALLEL WITH AFORESAID "DIVISION LINE" /A DISTANCE OF 251.73 FEET.

TO A POINT IN THE EAST LINE OF AFORESAID BLOCK 7, THENCE NORTH IN THE
EAST LINE OF AFORESAID BLOCK 7; AND ITS EXTENS]CN-NORTH BEING THE
WEST LINE OF ABERDEEN STREET, A DISTANCE OF 105.0 FEZT TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PIN:  17-08-401-004-0000
17-08-401-005-0000

2i2 N. May
OﬁiCéLc)o I
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WAREHOUSE LOFTS (312 NORTH MAY):

PARCEL {:

'LOTS 1, 4,5, 8,9, 12, 13, AND 16 IN SUBDIVISION OF BLOCK 11 OF 'CARPENTER’S
ADDITION TO CHICAGO, A SUBDIVISION OF SOUTH EAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2:

THAT PART OF LOTS 1 TO 6 AND 27 TO 30 IN THE SUBDIVISION OF BLOCK 7 IN
CARPENTEZX'S ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 8.
TOWNSHIF 3% NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER W!Ii PART OF KINSEY STREET LYING NORTH OF AND ADIJOINING
THE NORTH LINE-OF AFORESAID BLOCK 7 AND SOUTH OF AND ADJOINING THE
"DIVISION LINE" BE1'WEEN THE LANDS OF THE CHICAGO AND NORTHWESTERN
RAILWAY COMPANT AND THE LANDS OF THE PITTSBURGH, CINCINNATI,
CHICAGO AND ST. LOUIS RAILWAY COMPANY AS ESTABLISHED BY AGREEMENT
DATED FEBRUARY 11, 1903,;AND RECORDED FEBRUARY 9, 1943, AS DOCUMENT

NO. 13028398:

BEGINNING AT THE POINT OF INTEZXSECTION OF THE EAST LINE OF AFORESAID
BLOCK 7 EXTENDED NORTH TO AFOKESAID "DIVISION LINE", THENCE WEST IN
AFORESAID "DIVISION LINE" A DISTANGEOF 251.71 FEET TO ITS INTERSECTION
WITH THE WEST LINE OF AFORESAID BLGCK. 7, BEING THE EAST LINE OF MAY
STREET, EXTENDED NORTH, THENCE SOUTH 111 AFORESAID DESCRIBED WEST
LINE OF BLOCK 7, A DISTANCE OF 105.0 FEET 7S A POINT, THENCE EAST IN A
LINE PARALLEL WITH AFORESAID "DIVISION LINE' A'DISTANCE OF 251.73 FEET
TO A POINT IN THE EAST LINE OF AFORESAID BLOCK 7, THENCE NORTH IN THE
EAST LINE OF AFORESAID BLOCK 7, AND ITS EXTEN3IOM NORTH BEING THE
- WEST LINE OF ABERDEEN STREET, A DISTANCE OF 105.0 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

EXCEPTING THERC EroM  THE FOLLOWING
TRACTs 0oF LAND:

EXHIBIT B ~Paec |
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EXHIBIT B ' |

PARCEL Al: (BASEMENT FLOOR)

THAT PART OF LOTS 1, 4, 5, 8, 9, 12, 13 AND 16 IN THS SUBDIVISION UF BLOCK 11 IN
CARPENTER'S ADDITION TO CMICAGO, IN THE SOUTHEAST 1/4 OF SICTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED Ag

FOLLOWS :

BEGINNING AT THE SOUTHWEST CORNER OF SAID. LOT 16, THENCE NORTH 00 DEGREES 1a
MINUTES OS5 SFJONDSE EAST ALONG THE WEST LINE OF LOTS 16, 13, 12 AND 9 AFORESAID
(BEING ALSO T4E) EAST LINE OF A NORTH-SOUTH 10.5 FOOT PUBLIC ALLEY} §%.69 FEET To
A POINT QN THE ENT LINE OF SAID LOT 9, SAID POINT BEING 120.45 FEET (AS MEASURED
ALONG THE WEST LINZ OF HE AFORESAID LOTS) SQUTH OF THE NORTHWEST CORNER OF tor i
AFORESAID; THENCE SUMJ 89 DEGREES 32 MINUTES 08 SECONDS EAST 15.25 FEET; THENCE
SOUTH 00 DEGREES 27 MIMUIES 52 SKCONDS WEST PERPENDICULAR 1O THE LAST DESCRIBED
LINE, 69.72 FEET TO A POIWI ON THE SOUTH LINE OF LOT 16 AFORESAID; THENCE NORTH
99 DEGREES 24 MINUTES 29 S£ZONDS WEST ALONG SAID SOUTR LINE (BEING ALSO THE RORTR
LINE OF AN EAST-WEST 10 FOOT UEL.IC ALLEY) 15.05 FEE® TO THE HEREINASQVE
DESIGNATED PQINT OF BEGINNING; .

SAID PARCEL HAVING AS A LOWER LIMIY 7 TORIZONTAL PLANE OF EILEVATION 7.23 r:zT'
ABOVE THE CHICAGD CITY DATUM AND HAVIAG o AN UFPER LIMIT A HORIZONTAL PLANE oOF
ELEVATION 17.58 FEET ABOVE THE CHICGAGO UITY DATUM, ALL IN CDOE COUNTY,  ILLINOIS,

PARCEL A2: (BASEMENT FLOQR)

THAT PART OF LOTS 1, 4, 5,8, 9, 12, 13 AND 16 IN W¥S SUBDIVISION oF BLOCK 11 1N
CARPENTER’S ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4/0F SECTION 8, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAR, BOUNDED AND DESCRIBED AS | .
FOLLOWS :

00730334

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOoT 16, THENCE AUSTE 00 DEGREES 13
HINUTES 05 SECONDS. EAST ALONG THE WEST LINE OF LOTS 16, 13, 12'AND 9 AFOREZSAID
(BEING ALSO THE EAST LINE OF A NOR ~SQUTH 10.5 FOOT PUBLIC ALLEY] 65.69 FEET ™
Tn¢ POINT OF BEGINNING OF THE FOLLOWING DESCRIBZD PARCEL; TRENCE Numiv) on DEGREES
18 MINUTES 05 SECONDS EAST ALONG THE WEST LINE OF LOTS 9, 8 AND § AFouFsarp,
47.87 TEET TO A POINT, SAID POINT EEING 72.58 FEET (AS MEASURED ALONG SATh VEST
LINE) BOUTH OF THE NORTEWEST CORNER OF LOT 1 AFORESAID; THENCE SOUTH 83 DXSREES
32 MINUTER 08 SECONDS EAST 59.80 FIET; THENCE SOUTH 00 DEGREES 27 MINUTES 52
SECONDS WEST PERPENDICULAR TG THE LAST DESCRIBED LINE 29.31 FEET; THENCE NORTR 89
DEGREES 32 MINUTES 08 SECONDS WEST 0,19 FEET; THENCE SOUTH OC DEGRERS 27 MINUTES
52 SECONDS WEST 18.57 FEET; THENCE NORTH 823 DEGREES 32 MINUTES 08 SECONDS WEST
58.58 FEET TO THE HEREINARQVE DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION 7,33 FEET
ABOVE THE CHICAGO CITY DATUM AND HAVING AS AN UPFER LIMIT A HORIZONTAL PLANE OF

CONTINUED ON NEXT PAGE
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ELEVATION 18.70 FEET ABOVE THE CHICAGO CITY DATUM, ALL IN COOX COUNTY, ILLIROI1S.

PARCEL A3: {BASEMENT FLOOR)

THAT PART OF LOTS 1, 4. 5, 8, g, 12, 13 AND 16 IN THE SUBDIVISION OF BLOCX 11 IN °
CARPENTER’S ADDITION TO CHICAGOD, IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS

FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 16, THENCE KORTH 00 DEGREES 18 MINUTES
05 SECONDS EAST ALONG THE WEST LINE OF Lor§ 16, 13, 12 AND 9 AFORESAID (BEING ALSO
THE EAST LINE OF A NORTH-SOUTH 10.5 FOOT PUALIC ALLEY) 69.69 FEET TO A POINT, SAID
POINT BEING 120.45 TUET (AR MEASURED ALONG THE WEST LINE OF THE AFORESAID LOTS) SOUTH
OF THE NORTHWEST CORNCU OF LOT 1 AFORESAID; THENCE SOUTH 89 DEGREZES 33 MINUTES 08
SECONDS EAST 16.25 FEES %0 THE POIRT OF BEGINNING OF THE FOLLOWING DESCRIBED PARCEL:
THENCE CONTINUING SOUTH PO DEGREES 32 MINUTES 08 SECONDS PAST 34.90 FEET; THENCE
SOUTH 00 DEGREES 27 MINUTES 30 SECONDS WEST PERPRNDICULAR TO THE LAST DESCRIBED LINE
8.52 FEEP; THENCE NORTH 89 LZFAZES 32 MINUTES 08 SECONDS WEST 9.98 FEET; THERCE SOUTH
08 DEGREES 27 MINUTES 52 SECONDS WiST 11,11 FEET; THENCE NORTH B9 DEGREES 32 MINUTES
08 SECONDS WEST 1.03 FEET; THENCZ FOUTH 00 DEGREES 27 MINUTES 52 SKCONDS WEST
PERPENDICULAR TQ THE LAST DESCRIBED-/INE 10,83 FELET; THENCE NORTH -89 DEGREES 32
MINUTES OB SECONDS WEST 13.46 FEET; IXSuCB SOUTH 00 ‘DEGREES 27 MINUTES .52 BECONDS
WEST 38.29 FEET 70 A POINT ON THE SOUTH LINT OF LOT 16 AFORESAID; THENCE NORTH 89
DEGREES 24 MINUTES 29 SECONDS WEST ALONG JAIL SOQUTH LINE (BEING ALSO THE NORTH LINE
oF AN EAST-WEST 10 FOOT PUALIC ALLEY) 10.43 #EET TO A POIAT ON SAID LINE SAID POINT
BEING 16.05 (AS MEASURED ALOKG SAID SOUTH LINF) TAST OF THE SOUTHWEST CORNER TREREOF;
THENCE NORTH 00 DEGREES 27 MINUTES 52 SECONDS EPST 63.72 FEET TO THE HEREINAROVE
DESIGNATED POINT OF BEGINNING)

SAID PARCEL RAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF FLEVATION 6,54 FEET AROVE
THE CHICAGO CITY DATUM AND HAVING AS AN UPPER LIMIT A RuPiZNNTAL PLANE OF ELEVATION
17.58 FELT ABOVE THE CHICAGO CITY DATUM, ALL IN cooKk COUNLY, ILLINOIS.

. PARCEL A4: (BASEMENT FLOOR)

THAT PART OF LOTS 1, &, 5, 8, 9, 12, 13 AND 16 IN THE SUBDIVISION OF PLOCK 11 IN:
CARPENTER’S ADDITION TO CRICAGO, IN THE SOUTHEAS? 1/4 OF SECTION 8, TEWISHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCLTUED AS
FOLLOWS : .

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 16, THENCE NORTH 89 DEGREES 24 MINUTES
29 SECONDS WEST ALONG SAID SOUTH LINE (BEING ALSO THE NORTH LINEZ OF AN EAST-WEST 10
FOOT PUBLIC ALLEY) 38.99 FEET; THENCE NORTH 00 DEGREES 35 MINUTES 31 SECONDS BEAST
PEXRPENDICULAR TO THE LAST DESCRIBED LINE 37.25 FEET TO THE POINT OF BEGINNING OF THE
FOLLOWING DESCRIRED PARCEL; THENCE NORTH 89 DEGREES 32 MINUTES 08 SECONDS WEST 12.92
FEET TO A POINT REING 37.23 FEET (AS MEASURED PERPENDICULARLY) NORTH OF THE SOUTH
LINE OF LOT 16 AFORESAID; TKENCE NORTH 00 DEGREES 27 MINUTES 52 SECONDS EAST,
PERPENDICULAR TO THE LAST DESCRIBED LINE 18.34 FEET; THENCE SOUTH &9 DEGREES 32
MINUTES OB SECONDS PAST 12.92 FEET TC A POINT BEING 38,80 FEET (AS MEASURED
PERPENDICULARLY) WEST OF THE EAST LINE OF LOT 12 AFDRESAID; THENCE SOUTE 00 DEGREES
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27 MINUTES 52 SECONDS WEST 18.34 FEET TO THE HEREINABOVE DESIGNATED POINT Of
BEGINNING: :

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION 6.51 FEET Asovp ;
THE CHICAGO CITY DATUM AND HAVING AS AN UPPER LIMIT A HORIZONTAL. PLANE OF ELEVATION

18.03 FEET ABOVE THE CREICAGO CITY DATUM, ALL IN CQOK COUNTY, ILLINDIS,

PARCEL AS: (BASEMENT FLOOR)

THAT PART OT LOTS 1, 4, 5, 8, 9, 12, 13 AND 16 IN THE SUBDIVISION OF BLOCK 11 IN
CARPENTER®S ACDITION TO CHICAGQ, IN THE SOUTHEAST 1/¢ OF SECTION B, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS \

COMMENCING AT THE SOUT/ZAST CORNER OF SAID LOT 16 THENCE NORTH 00 DEGRZES 21 MINUTES
25 SECONDS EAST ALONG TdA” EAST LINE OF LOTS 16, 13 AND 12 AFORESAID 53,00 FEET 70 A |
POINT ON THE EAST LINE OF SAID LOT 12 SAID POINT BEING THE POINT OF BEGINNING OF Tug |
FOLLONING DESCRIBED PARCEL; UHENCE NORTH 89 DEGREES 22 MINUTES 08 SECOMDS WEST 31,99
FEET TO A POINT, SAID POINT BFiNC 52,89 FEET (AS MEASURED PERPENDICULARLY) NORTH oF
THE SOUTH LINE OF LOT 16 APOREZATZ: THENCE NORTH 00 DEGREES 27 MINUTES 52 SECONDS
EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE 9.58 FEET; THENCE SOUTH 89 DEGREES a2
MINUTES 08 SECONDS EAST 18.85 FELIT, (AENCE NORTH 00 DEGREES 27 MINUTES $2 SECONDS
EAST 7.80 FEET; THENCE SOUTH 89 DEGRE(S 37 MINUTES 08 SECONDS EAST, 13.00 FEET 70 A -
POINT ON THE EAST LINE Or LDT 9 AFORESAJﬂJ THENCE SOUTH 00 DEGREES 21 MINUTES 25 oy
SECONDS WEST ALONG THE EAST LINE OF LOTS 9/AND 12 AFORESAID BEING ALSO THE WEST Ling ™
OF NORTH MAY STREET 17.38 FRET TO THE KEREIN'ECVE DESIGNATED POIRT OF BEGINNING; j?
’ N
~]
()

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PIANE OF ELEVATION 6.37 FEET ABOvE
THE CHICAGO CITY DATUM AND HAVING AS AN UPPER LINIiT A NORIZONTAL PLANE OF ELEVATION
17.98 FEET ANOVE THE CHICAGO CITY DATUM, ALL IN COOK <OUNTY, ILLINOIS.

PARCEL A7: (FIRST FLOOR)

THAT PART OF LOTS 1, 4., 5, 8, 9, 12, 13 AXD 16 IN THE SUBDIVISION 0% riocK 11 INb
CARPENTER’S ADDITION TO CRICAGD, IN THE GQUTHEAST 1/4 OF SECTION B, YOAMSHIP 39
NORTH, RANGE 14, BAST OF TUE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCIIBED AS
FOLLOWS :

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 16, THENCE NORTH 00 DEGREES 18 MINUTES
05 SECONDS EAST ALONG THE WEST LINE OF LOTS 16, 13, 12 AND % AFORESAID (BEING ALSQ
THE EAST LINE OF A NORTH-SOUTH 10.5 POOT PUBLIC ALLEY) 68.80 FEET TO THE POINT OF
BEGINNING OF THE FOLLOWING DESCRIBED PARCEL; THENCE NORTH 00 DEGREES 18 MINUTES 0%
SECONDS EAST ALONG THE WEST LINE OF LOTS S AND 8 AFORESAID 48,29 FEET T0 A POINT,
SAID POINT BEING 73.05 FEET (AS MEASURED ALONG SAID WEST LINE)} SOUTH OF THE NORTHWEST
CORNER OF LOT 1 AFORESAID; THENCE SOUTH 89 DEGREES 32 MINUTES 08 SECOND3 EAST 48,17
FEET; THENCE SOUTH 00 DEGREES 27 MINUTES 52 SECONDS WEST FERPENDICULAR TO THE LAST
DESCRIEED LINE 5.57 FEET; THENCE SOUTH 89 DEGREES 32 MINUTES 0B SECONDS EAST 5.48
FEET: THENCE SOUTH 00 DEGREES 27 MINUTES 52 SECONDS WEST, 30.14 FEET; THENCE
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SOUTHEASTERLY 6.65 FEET ALONG THE ARC OF A CIRCLE, CONVEX TO THE SQUTHWEST HAVING A
RADIUS OF 4,23 FEET AND WHOSE CHORD BEARS SOUTH ¢4 DEGREES 32 MINUTIS 08 SECONDS gAST
5.99 FEET; THENCE SOUTH 89 DEGREES 32 MINUTES 08 SECONDS EAST 1.25 FIET; THENCE SOUTH
00 DEGREES 27 MINUTES 53 SECONDS WEST PERPENDICULAR TO THE LAST DESCRIBED LINE ?7.94
FEET; THENCE NORTH 85 DEGREES 32 MINUTES 08 SECONDS WEST 59.00 FEET TO THE
HEREINAROVE DESZGNATED POINT OF BEGINNING;
SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE DF ELEVATION 18.70 FEET ABOVE
THE CKICAGO CITY DATUM AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF ELEVATION -
30.04 FEET ABOVE THE CHICAGO CITY DATUM, ALL IN COOK COUNTY, ILLINOIS.

PARCEL B (FIR5T FLOOR) ' .

THAT PART OF LOTS 1, ¢./5, 8, 9, 12, 13 AND 16 IN THE SUBDIVISION OF BLOCK 11 IN

CARPENTER’S ADDITION TG GHIC/GN, IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDYAN, BOUNDED AND DESCRIBID As

FOLLOWS: :

BEGINNING AT THE NOETHWEST CORNER O7 5AID LOT 1, THENCE SOUTH 09 DEGREES 26 MINUTES
05 SECONDS EAST ALONG THE NORTH LINE %7 SAID LOT 1, A DISTANCE OF 32.70 FEET,; THENCE
SOUTH Q0 DEGREES 27 MINUTES 52 SECONDS WFs7 19,76 FEET; THENCE SOUTH 89 DEGREES 32
MINUTES 08 SECONDS EAST PERPENDICULAR TO ™F LAST DESCRIBED LINE 1.591 FEET; THERCE
SOUTH 00 DEGREES 27 MINUTIZS 52 SZCONDS WEST °.50 FEET; THENCE SOUTH 89 DEGREES 32
MINUTES 08 SECONDS EAST 2.15 FEET; THENCE SOUTP RO DEGREIS 27 MINUTES 52 SECONDS WESY
23.95 PEET; THENCE NORTH 89 DEGREES 32 MINUTES Of F4CONDS WEST 4.04 FEET; THENCE
SOUTE 00 DEGREES 27 MINUTES 52 SECONDS WEST 13.47 FFT; THENCE NORTH 89 DEGREES 32
MINUTES O8 SECONDS WEST 18,26 FEET; THENCE NORTH 00 DEZaTES 27 MINUTES 52 sEecouns
EAST 9.28 FEET; THENCE NORTH 89 DEGREES 32 MINUTES Q8 SECCADS WEST PERPENDICULAR 70
THE LAST DESCRIBED LINE 14.34 FEET TO A POINT ON THE WEST LINE OF LOT 5 AFORESAID
SAID POINT BEING 132.55 FEET (AS MEASURED ALONG THE WEST LI%E OF THE AFORESAID LOTS)
NORTH OF THE SQUTHWEST CORNER OF LOT 16 AFORESAID; THENCE ROR'H 00 DEGREES 18 MINUTES
05 SECONDS EAST ALONG THE WEST LINE OF LOTS 5, ¢4 AND 1 AFORESAID (BEING ALSO THE EAST
LINE OF A NORTH-SOUTH 10.5 FOOT PUBLIC ALLREY) 57.55 FPEET TO THE HEXELWBOVE . -
DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLARE OF ELEVATION 16.30 FEET ABQVE
. THE CHICAGO CITY DATUM AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF ELEVATION
30.87 PEET ABOVE THE CHICAGD CITY DATUM, ALL IN COOK COUNTY, ILLINOIS.

Address..of Property: 312 North May Street, Chicago, Illinois

“P.I.N.: 17-08-408-005~0000
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PARCEL Al: (BASEMENT FLOOR)

THAT PART OF LOTS 1, 4, 5, 8, 9, 12, 13 AND 16 IN THE SUBDIVISION F BLOCK 11 IN
CARPENTER'S ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIp ag
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS :

BEGINNING AT THE SOUTHWEST CORNER OF SAID. LOT 16, THENCE NORTH 00 DEGREES 1B

- MINUTES 05 ‘SZZJNDS EAST ALONG THE WEST LINE OF LOTS 16, 13, 12 AND 9 AFORESAID
(BEING ALSO TUE TAST LINE OF A NORTE-SQUTH 10.5 FOOT PUBLIC ALLEY) 59.69 FEET To
A POINT ON THE a2 LINE OF SAID LOT 9, SAID POINT BEING 120.45 FEXT (AS MEASURED
ALONG THE WEST LINZ CF RE AFORESAID LOTS) SOUTK OF THE NORTHWEST CORNER OF LoT 1
AFORESAID; THENCE SCUTA 89 DEGREES 32 MINUTES 08 SECONDS EAST 16.25 FEXT; THENCE
SOUTH 00 DEGREES 27 MIWULES 52 SECONDS WEST PERPENDICULAR TO THE LAST DESCRIBED
LINE, £9.72 FEET TO A 7UINT ON THE SOUTR LINE OF LOT 16 AFORESAID; THENCE NORTH
89 DEGREEZ 24 MINUTES 29 S0C7P053 WEST ALONG SAID SOUTH LINE (BEING ALSQ THE NORTH
LINE OF AN EAST-WEST 10 FOOT PUTLIC ALLEY) 16.05 FEELT TO THE HEREINABQVE
DESIGNATED POINT OF BEGIKNING; .

SAID PARCEL HAVING AS A LOWER LIMIT A FURIZONTAL PLANE OF ELEVATION 7.23 yreT
ABOVE THE CHICAGO CITY DATUM AND RAVIN( AS AN UPPER LIMIT A HORIZONTAL PLANE OF
ELEVATION 17.58 FEET ANOVE THE CHIGAGO CITY DATUM, ALL IN cDoxX COUNTY ;- ILLINDIS,

PARCEL A2: (BASEMENT FLOOR)

THAT PART OF LOTS 1, 4, 5, 8, 5, 13, 13 AND 16 IN <HZ SUBDIVISION OF BLOCR 11 IN
CARPENTER’S ADDITION TO CHICAGO, IN THE SOUTHEAST ),/ OF SECTION 8, TOWNSKIP 35

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAR, BOUNDED AND DESCRIBED As BT i

FOLLOWS ;

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 16, THENCE NORZT £0 DEGRXES 18
MINUTES OS SECONDS. EAST ALONG THE WEST LINE OF LOTS 16, 13, 12 AT 9 AFORESAID
(BEING ALSO THE BAST LINE OF A NORTH-SOUTH JA0.5 FOOT PUBLIC ALLEY) £5.69 FEET To,
THE POINT OF BEGINNING OF THE FOLLOWING DESCRIBID PARCEL; THENCE NCRTH 0 DEGRERS
18 MINUTES 05 RECONDS EAST ALONG THE HEST LINE OF LOTS 9, 8 AND § AFOLELALD,
47.87 TEET TO A POINT, SAID POINT BEING 72.58 FERT (AS MEASDRED ALONG SA70 WEST
LINE) SOUTH OF THE NORTHWEST CORNER OF LOT 1 AFORESAID; THENCE SOUTH 89 DE(RFES
32 MINUTES OB SECONDS ZAST £9.80 PEET; THINCE SOUTH 00 DEGREES 27 MINUTES 52
SECONDS WEST PERPENDICULAR TO THE LAST DESCRIBED LINE 29.31 FEET; THENCE NDRTH 89
DEGREES )2 MINUTES 0B BECONDS WEST 0.19 FEET; THENCE SOUTH 00 DEGREES 27 MINUTES
52 SECONDS WEST 18.57 FEET; THENCE NORTH 83 DEGREES 32 MINUTES 08 SECONDS WEST
58.58 FEET TD THE HEREINABOVE DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION 7.23 FEET
ABOVE THE CHICAGO CITY DATUM AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE QF

CONTINUED DN NEXT PAGE
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ELEVATION 18.70 TEET ABOVE THE CHICAGO CITY DATUM, ALL IN COOK COUNTY, IFLIHO!B.

PARCEL A3: (BASEMENT FLOOR)

THAT PART OF LOTS 1, 4, 5, 8, 9, 12, 13 ARD 16 IN THE SURDIVISION OF BLOCX 1l IN °
CARPENTER’S ADDITION TO CHICAGD, IN THE SOUTHEAST 1/4 or SECTION 8, TOWNSHIP 23S
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS

FOLLOWS:

COMMENCING AT THE SOUTRWEST CORRER OF SAID LOT 16, THENCE RORTH 00 DEGREES 18 MINUTES
05 SECONDS EAST ALONG THRE WEST LINE OF LOTS 16, 13, 12 AWD 9 AFORESAID (BEING ALEO
THE EAST LINE OF A NORTH-SOUTH 10,5 FOOT PUELIC ALLEY) 69.69 FEET TO A POINT, SAID
POINT BEING 120.45 FLET (AB MEASURED ALONG THE WEST LINE OF THE AFORESAID LOTS) SOUTH
OF THE NORTHWEST CORWITY OF LOT 1 AFORESAID; THENCE SOUTH 89 DEGREES 32 MIRUTES 08
SECONDS EAST 16.25 FEEY 70 TRE POINT OF BEGINNING OF THE FOLLOWIRG DESCRIEED PARCEL;
THENCE CONTINUING SOUTH 83 DEGREES 32 MINUTES 08 SECONDS EAST 34.50 TEET; THENGE
SOUTH 00 DEGREES 27 MINUTES 5 SECONDS WEST PERPRMDICULAR TO THE LAST DESCRIBED LINE
8.52 FEET; THENCE NORTH B9 LICXZES 32 MINUTES OB SECONDS HEST 9,98 FLET; THENCE SOUTH

00 DEGREES 27 MINUTES 52 SECONDS WiST 11,11 FEET; THINCE NORTH 89 DEGREES 32 MINUTES .

08 SECONDS WEST 1.03 FEET; THENCZ SOUTH 00 DEGREES 27 MINUTES 52 SECONDS WEST
PERPENDICULAR TO THE LAST DESCRIBED 4 INE 10.8Y FEET; THENCE NORTH -85 DIGREES 32
MINUTES 0B SECONDS WEST 13,46 FEET; JEZ%CE SOUTH 00 DEGREZS 27 MINUTES 52 BECONDS -
WEST 39.39 FEET 7O A POINT OM THE SOUTH LINT OF LOT 16 AFORESAID) THENCE RORTH 89

DEGREES 24 MINUTES 2% SECONDS WEST ALOKG (AIL SOUTH LINE (BEING ALSO THE NORTH LINE .

oF AN EAST-WEST 10 FOOT PUBLIC ALLEY) 10.43 7ETT TO A POINT ON SAID LINE EAID POINT
BEING 16.05 (AS MEASURED ALOKG SAID SGUTH LINEj ZAST OF THE SOUTHWESY CORNER THEREOF;
THENCE NORTE 00 DEGREES 27 MINUTES 52 SECONDS ZA5T) €9.72 PEET TO THE HEREINASOVE
DESIGNATED POINT OF BEGINNING; :

SAID PARCEL HAVING AS A LOWEZR LIMIT A HORXZONTAL PLANE OF ELIVATION 6,54 PEET ANOVE
THE CHICAGO CITY DATIM AND HAVING AS AN UPPER LIMIT A HGRIZONTAL PLANE OF ELEVATION
17.58 FEET AEOVE THE CHICAGO CITY DATIM, ALL IN COOK COUNLY, ILLINOIS.

. PARCEL A4: (BASEMENT FLOOR)

L4
THAT PART OF LOTS 1, &, 5, 8, 9, 12, 13 AND 16 IN THE SUBDIVISIORN (T PLDE'K 11 IR:
CARPENTER’S ADDITIOR TO CHICAGU, IN THE SOUTHEAST 174 OF SECTIOR 8, TPWHSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AMD DESCTSZED AS
FOLLOWS: . g

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 16, THENCE NORTH 89 DEGREES 26 MINUTES
29 SECONDS WEST ALONG SAID SOUTR LINE (BEING ALSO THE NORTH LINE OF AN EAST-WEST 10
FOOT PUBLIC ALLEY) 38.59 FEET; THENCE NORTH 00 DECREES a5 MINUTES 31 SECONDS EAST
PERPENDICULAR TQ TRE LAST DESCRIBED LINE 37,25 FEET 10 THE POINT OF BEGINNING OF THE
FOLLOWING DESCRIBED PARGEL; THENCE NORTK 89 DEGREES 32 MINUTES 08 SECONDS WEST 12.92
FEET TQ A POINT BEING 37.23 FEET {AS MEASURED PERPENDI_:ULARLY) NORTH OF THE SOUTH
LINE OF LOT 16 AFORESAID; TRENCE NORTH 00 DEGREES 27 MINUTES 52 SECONDS EAST,
PERPENDICULAR T0 THE LAST DESCRIBED LINE 18,34 FEET; THENGE SQUTH 89 DEGREES 32
MINUTES 08 SECONDS PAST 12.92 FXET TO A POINT BEING 38,80 FEET (AS MEASURED
PERPENDICULARLY) WEST OF THE EAST LINE OF LOT 13 AFORESAID; THENCE S50UTH 00 DEGREES

'
1
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27 MINUTES 52 SECONDS WEST 18.34 FEET 'i‘O THE HEREINABOVE DESIGNATED POINT OF
BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANEZ OF ELEVATION 6.5% FEET Asovr
- - THE CHICAGO CITY ' DATUM AND HAVING AS AN UPPER LIMIT A HORIZONTAL. PLANE OF ELEVATION |
18,09 FEET ABOVE THE CEICAGD CITY DATUM, ALL IN COOK COUNTY, ILLINDIS, i |

PARCEL AS: (BASEMENT FLOOR)

\

: |
THAT PART O IOTS 1, 4, 5, 8, 9, 12, 13 AND 16 IN THE SUBDIVISION OF BLOCX 11 1N |
CARPENTER’S APDITION TO CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP a9 ‘
NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOUS: )

COMMENCING AT THE SOUTFJAST CORMER OF SAID LOT 16 THENCEZ NORTH 00 DEGREES 21 MINUTILS
25 SECONDS EAST ALONG T{Z EAST LINE OF LOTS 16, 13 AND 12 AFCREZAID 53.00 FEET TO A
POINT ON THE EAST LINE OF SAID LOT 12 SAID POINT BEING THE POINT OF BEGINNING OF ThE
FOLLOWING DESCRIBED PARCEL; %HENCE NORTH 89 DEGREES 12 MINUTES 08 SICONDS WEST 31,99
FEET TO A POINT, SAID POINT BELNG 52,99 FEET (AS MEASURED PERPENDICULARLY) NORTH oF
THE SOUTH LINE OF LOT 16 APORES.AIZ, THENCE NORTH 00 DEGREES 27 MINUTES 52 SECONDS
EAST, PERPENDICULAR TO THE LAST DIJLRIBED LINE 9,58 FEET; THENCE SOUTH 89 DEGREES 37
MINUTES 08 SECONDS EAST 18.95 FERY, LT:ENCE NORTH 00 DEGREES 27 MINUTES $2 SECONDS
EAST 7.80 FEET; THENCE SOUTH 83 DEGRELS 22 MINUTES 08 SECONDS EAST, 13.00 FEET 70 A
POINT ON THE EAST LINE OF LOT 5 AFORESAI); 'YHENCE SOUTH 00 DEZGREES 21 MINUTES 25
SECONDS WEST ALONG THE EAST LINE OF LOTS 9 (AFD 12 AFORESAID BEING ALSO THE WEST LINE
OF NORTH MAY STREET 17.38 FEET TO THE HEREINZECWS DESIGNATED POINT OF BEGINNING;

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL ¢1AME OF ELEVATION 5.37 FEZT ABOVE
THE CHICAGO CITY DATUM AND HAVING AS AN WPPER LIMiT A TSRIZONTAL PLANE OF ELEVATION
17.98 PEET ABOVE THE CHICAGO CITY DATUM, ALL IR GOOK COUNTY, ILLINDIS. e

0073033,

PARCEL A7: (FIRS? FLGOR)
THAT PART OF LOTS 1, 4, 5, B, 9, 12, 13 AND 16 IN THE SUBDIVISION CF 2I00K 11 Ty
CARPENTER’S ADDITION TQ CRICAGD, IR THE GOUTHEAST 1/4 OF SECTION 8, TOUNIHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BSOUNDED AND DESCRIBZD AS
POLLOWS: -

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 16, THENCE NDRTH 00 DEGREER 18 MINUTEg
0S5 SECONDS EAST ALONG THE WEST LINE OF LOTS 16, 13, 12 AND 9 AFORESAID {BEING ALSO
THE EAST LINE OF A NORTH-SOUTH 10.5 FOOT PUBLIC ALLEY) 6B8.80 FEST TO THE POINY oF
BLGINNING OF THE FOLLOWING DESCRIBED PARCEL; THENCE NORTH 0O DEGREES 18 MINUTES 05
SECONDS EAST ALONG THE WEST LINE OF LOTS 9 AND 8 AFORESAID ¢8.29 FEET 70 A POINT,
SAID POINT BEING 73.05 FEET (AS MEASURED ALONG SAID WEST LINE) SOUTK OF THE NORTHWEST
CORNER COF LOT 1 AFORESAID; THENCE SOUTH 89 DEGREES 32 MINUTES 08 SECONDS EAST 48.17
FEET, THENCE SQUTH 00 DEGREES 27 MINUTES 52 SECONDS WEST PERPENDICULAR TO THE LAST
DESCRIBED LINE 5.97 FEET; THENCE SOUTE 89 DEGREES 32 MINUTES 08 SECONDS EAST 5.46
FEET; THENCE SOUTH 00 DEGREES 27 MINUTES 52 SECONDS WEST, 30.1¢ FEET; THENCE
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SOUTHEASTERLY &.65 FEET ALONG THE ARC OF A c:ncxs, CONVEX TO THE SOUTHWEST HAVING A
RADIUS OF 4.23 FEET AND WHOSE CHMORD BEARS SOUTH ¢4 DEGREES 32 MINUTES 08 EECONDS EAST
5.99 FEET; THENCE SOUTH 89 DEGREES 32 MINUTES OB SECONDS EAST 1,25 FEIET; THENCE 80UTH
00 DEGREES 27 MINUTES 52 SECONDS WEST PERPENDICULAR TO THE LAST DESCRIBED LINE 7.94
FEET; THENCE NORTK 89 DEGREES 32 MINUTES 08 SECONDS WEST 59.00 FEET TO THE
HEREINABOVE DESXGNATED POINT OF BEGINNING:

SAID PARCEL HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION 18.70 FEET ABGVE
THE CHICAGOD CITY DATUM AND HAVING AS AN UPPER LIMIT A HORIZONTAL FLANE OF ELEVATION
30,04 FEET ABOVE THE CHICAGO CITY DATUM, ALL IN COOK COUNTY, ILLINOIS,

PARCEL B (FIRST FLOOR) I

THAT FART OF LOTS 1, ¢, 2, 8, 9, 12, 13 AND 16 IN TRE SUBDIVISION OF BLOCK 11 IN
CARPENTER’S ADDITION TO GQHICAGD, IN THE SOUTHEAST 1/4 OF SECTICN 8, TQWNSRHIP 39
NORTH, RANGE 14, EAST OF THE WHIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER U7 SATD LOT 1, THENCE SOUTH 89 DEGREES 26 MINUTES
05 SECONDS EAST ALONG THE NORTH LINE 0. -3AID LOT 1, A DISTANCE OF 32.70 FEET; THENCE
SOUTH 00 DEGREES 27 MINUTES 52 SECONDS WEf: 19,76 FEET; THENCE SOUTH 89 DEGREES 32
MINUTES 08 SECONDS EAST PERPENDICULAR TO HE TAST RESCRIBED LINE 1.51 FEET; THENCE
SOUTR 0D DEGREES 27 MINUTES 52 SECONDS WEST 9.FQ FEET; THENCE EOUTR 89 DEGREES 37
MINUTES 08 SECONDS FAST 2.19 FEET; THENCE SOULY 07 DEGREES 27 MINUTES 52 SECONDS WEST
23.95 FEET; THENCE NORTH 89 DEGREES 32 MINUTES (8 SICONDS WEST 4.04 FELET; THENCE
SOUTH 00 DEGREES 27 MINUTES 52 SECONDS WEST 13.47 §J.FT; THENCE NORTH 89 DIGREES a2
MINUTES 08 SECONDS WEST 18,26 FEET; THENCZ NORTH 00 DECSTS 27 MINUTES 52 SECONDS
EAST 9.28 FEET; THENCE NORTH 89 DEGREES 32 MINUTES 08 JECONDS WEST PERPENDICULAR TO
THE LAST DESCRIBED LINE 14,34 FEET TO A POINT ON THE WESY WLINE OF LOT 5 AFORESAID
SAID POINT BEING 132.59 FEET (AS MEASURED ALONG THE WEST LiM< %F THE AFORESAID LO7S)
NORTH OF THE SOUTEWEST COERER OF LOT 16 AFORESAID; THENCE NOKTH 00 DEGREES 18 MINUTES
05 SECONDS EAST ALONG THE WEST LINE OF LOTS 5, 4 AND 1 AFORESAID (BEING ALSO TRE EAST
LINE OF A NORTH-SOUTH 10.5 FOOT PUBLIC ALLEY) 57.55 FEET TO THE HEPZINABOVE
DESIGNATZD POINT OF BEGINNING;

SAID PARCEL HAVING AS A LUWER LIMIT A HORIZONTAL PLARE DF ELEVATION 16,3( FFeT ABOVE
. THE CHYCAGO CITY DATUM AND HAVING AS AN UPPER LIMIT A HORIZONTAL PLANE OF iT.LVATION
30.87 FEET ABOVE THE CHICAGO CITY DATUM, ALL IN COOR COUNTY, ILLINOIS.

Address..0f Property: 312 North May Street, Chicago, Illinois

- .

"P.I.N.: 17-08-408-005-0000
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