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REGULATORY AND LAND USE RESTRfCTION AGREEMENT {\ [7

This REGULATORY AND. LAND USE RESTRICTION AGREEMENT (this
"Agreement"), made and entered into as of this 7* day of September, 2000, by and between
CHICAGO METROPOLITAN HOUSING DEVELOPMENT CORPORATION, an Illinois
not-for-profit corporation ("Borrower"), ap the ILLINOIS HOUSING DEVELOPMENT
AUTHORITY (the "Authority"), a body politic and corporate established pursuant to the Illinois
Housing Development Act, 20 ILCS 3805/1 et se5;; as amended from time to time (the "Act"),
having its principal office at 401 N. Michigan Ave. Suite 900, Chicago, Illinois 60611;

WITNESSETE:

WHEREAS, Borrower is the fee owner of certain real prorcrty upon which a housing
development consisting of twelve (12) units (the "Units") has been constructed, legally described
in Exhibit A attached to and made a part of this Agreement (the "Real Zstate"), located at 4700
North Beacon, in Chicago, Illinois. The Real Estate and the improvemenis constructed on it are
collectively referred to in this Agreement as the "Development"; and

WHEREAS, the Authority is the program administrator of the Illinois Affoidarle
Housing Program, as that program is authorized by the Illinois Affordable Housing Aci; 310
ILCS 65/1 et seq., as amended from time to time (the "Trust Fund Act"), and the rules
promulgated thereunder (the "Rules™). All capitalized terms used in this Agreement and not
otherwise defined shall have the meanings established in the Trust Fund Act or, if not so
established, in the Rules; and

WHEREAS, the Authority has agreed to make a loan to Borrower in the amount of One
Million Two Hundred Thousand and No/100 Dollars ($1,200,000.00) (the "Loan™), to be used

with other monies, if any, for the acquisition, rehabilitation and permanent financing of the
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Development; and

WHEREAS, contemporaneously with the execution and delivery of this Agreement,
Borrower has executed and delivered to the Authority its mortgage note (together with any
renewals, modifications, extensions, amendments and replacements, the "Note") of even date
herewith, as evidence of its indebtedness to the Authority in the principal sum of One Million
Two Hundred Thousand and No/100 Dollars ($1,200,000.00); and

WHEREAS, the Loan is evidenced, secured and governed by, among other things: (a)
the Conditional Commitment Letter from the Authority to or for the benefit of Borrower dated
April 21, 2020 (the "Commitment"), (b) the Loan Agreement (the "Loan Agreement"), dated as
of the date o' this Agreement, between Borrower and the Authority, (c) the Note executed by
Borrower (the ‘Note”), {d) that certain Mortgage, Security Agreement and Assignment of Rents
and Leases (the "Murtgage"), dated as of the date hereof, executed by Borrower, as mortgagor,
and delivered to the A niierity, as mortgagee, (e) that certain Environmental Indemnity (the
"Environmental Indemnity™), dated as of the date hereof, executed by Borrower, as indemnitor,
and delivered to the Authority, as indemnitee, and (f) this Agreement. This Agreement, the
Commitment, the Note, the Lozn Aareement, the Mortgage, the Environmental Indemnity and all
other documents executed by Borrywer that evidence, secure or govern the Loan are sometimes
collectively referred to in this Agreen:e:tas the "Loan Documents"; and

WHEREAS, as an inducement to the Althority to make the Loan, Borrower has agreed
to enter into this Agreement and consents to be regulated and restricted by the Authority as
provided in it, and as provided for in the Trust Fund Ast, the Rules, the Act and the rules,
regulations, policies and procedures of the Authority pro:nulgated under the Act, all as they may
be amended and supplemented from time to time, as applicakie.

NOW, THEREFORE, in consideration of the foregoing ipcitals and other good and
valuable consideration, the receipt and sufficiency of which is acknowiedged, the parties hereto
agree as follows:

1. Incorporation. The foregoing recitals are incorporated in this Agt=enient by this
reference.

2. Act and Rules. Borrower agrees that at all times its acts regarding the Development
shall be in conformance with the applicable provisions of the Trust Fund Act, the Rules, the Act
and the rules, regulations, policies and procedures of the Authority promulgated under the Act,
all as they may be amended and supplemented from time to time.

3. Representations and Agreements. Borrower further represents and agrees that:

a. At least four (4) of the Units shall be occupied by Tenants (as defined in
Paragraph 10 hereof) whose income, at the time of initial occupancy, does not exceed
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the income limits for Very Low Income Tenants (as defined in Paragraph 10 hereof),
and at least five (5) Units shall be occupied by Tenants whose income, at the time of
initial occupancy, does not exceed the income limits for Low Income Tenants (as defined
in Paragraph 10 hereof);

b. In the advertising, marketing, and rental of Units and the selection of Tenants,
Borrower agrees to abide by the terms and conditions of the Tenant Selection Plan
executed by Borrower, approved by the Authority, and dated July 17, 2000, as it may be
amended from time to time with the prior written consent of the Authority;

¢. In the management and operation of the Development, Borrower agrees to
abide oy the terms and conditions of the Affirmative Fair Housing Marketing Plan; the
Managcment Plan; and the Management Agreement; all as approved by the Authority, as
such docum<nts may be amended from time to time with the prior written approval of the
Authority. Borrower shall be responsible for ensuring the management agent's
compliance with aprlicable provisions of the Trust Fund Act, the Rules and all applicable
ordinances, regulatior:s and statutes and the rules, procedures and requirements of the
Authority. At the Autherity's direction, Borrower shall terminate the Management
Agreement with the management agent and select another management agent satisfactory
to the Authority;

d. On forms approved by the Auihiority, Borrower shall obtain from each
prospective Very Low Income Tenant azd Low Income Tenant prior to his or her
admission to the Development, a certificatior of income (the "Certification"), and at such
intervals thereafter as required by the Authority, = recertification of income (the
"Recertification"), from all such Tenants. Borrowes- shall submit such Certifications and
Recertifications to the Authority in the manner prescribed by the Authority;

e. In the manner prescribed by the Authority, Borrowzr shall obtain written
evidence substantiating the information given on such Certifications and Recertifications
and shall retain such evidence in its files at the Development for thiee (2) years after the
year to which such evidence pertains. Within thirty (30) days after the erd of each
calendar year, Borrower shall certify to the Authority that, at the time of $:ck: certification
and during the preceding calendar year, Borrower was in compliance with the
requirements of this Paragraph 3, or, if Borrower is not or has not been in compliance
with such requirements, Borrower shall give notice to the Authority of its failure to
comply and the corrective action Borrower is taking or has taken;

f. Borrower shall comply with the rent limitations contained in Section
360.904(c) of the Rules; Borrower shall annually submit a schedule of rents for the
Development for the Authority’s approval, and shall not change the rent schedule for the
development without the Authority's approval.
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g- Borrower shall require all Tenants to execute a lease (the "Lease") in a form
approved by the Authority;

h. Borrower shall obtain al] federal, state and local governmental approvals
required by law for its acquisition, rehabilitation, ownership and operation of the
Development;

i. Borrower shall at all times be a Recipient, as defined in the Rules;

j- Borrower shall submit to the Authority, on an annual basis, the rent schedule
for the Development reflecting the actual rates being charged for the Units;

«. Borrower shall not evict any Tenant from the Development without good
cause; ard

l. Borrower shall design and rehabilitate the Development in conformity (i) with
applicable federal, stae and local statutes, regulations, ordinances, standards and codes
(except as otherwise approved by the Authority) and (ii) with all applicable rules,
contracts, agreements, procedures, guides and other requirements of the Authority
provided to Borrower in writing;

4. Acts RequinLngAut]iority Approval. \Except as permitted pursuant to the other Loan
Documents, Borrower shall not, without the privi wiitten approval of the Authority, which may
be given or withheld in the Authority's sole discretica:

a. Convey, transfer or encumber the Develo Finent or any part of it, or permit the
conveyance, transfer or encumbrance of the Developm¢nt ¢r any part of it;

b. Convey, assign or transfer any right to manage, or zecéive the rents and profits
from, the Development;

¢. Initially rent any Unit for a period other than one (1) year, and.ufier such initial
one (1) year period, rent any Unit for less than six (6) months or more than ore (1) year;

d. Lease or sublease any non-residential facility in the Development or amend or
modify any such lease or sublease, which, to the best of Borrower's knowledge, would
result in a conflict of interest between any of the parties to such contracts and the
Authority, its board members, officers, employees, agents or members of their respective
immediate families; or

e. Require, as a condition of the occupancy ot leasing of any Unit in the
Development, any consideration or deposit other than the prepayment of the first month's
rent plus a security deposit in an amount not to exceed one (1) month's rent to guarantee
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the performance by the Tenant of the covenants of the Lease. Any funds collected by
Borrower as security deposits shall be kept separate and apart from all other funds of the
Development,

5. Borrower Duties. In addition to, but not by way of limitation of, the other duties of
Borrower set forth in this Agreement, Borrower shall comply with the following:

a, Maintenance. Upon completion of the rehabilitation of the Development,
Borrower shall maintain the Development and the grounds and equipment appurtenant to
it in a decent, safe and sanitary condition, and in a rentable and tenantable state of repair,
and iz compliance with all applicable federal, state and local statutes, regulations,
orainanzes, standards and codes.

b Management. Borrower shall provide for the management of the Development
in a manner satisfactory to the Authority.

¢. Audit. The Dzvelopment and the equipment, buildings, plans, specifications,
offices, apparatus, devicés, books, contracts, records, documents and other papers relating
to it, and the books and records relating to Borrower, shall at all times be maintained in
reasonable condition for proper.ndit, and shall be subject to examination, inspection and
copying by the Authority or its agcn or representative upon reasonable prior notice
during normal business hours, as the Aiihority reasonably requires.

d. Financial and Expense Reports. V/ithin one hundred twenty (120) days
following the end of the Borrower's fiscal year, in 3 manner prescribed by the Authority
in writing, Borrower shall furnish the Authority wit'va complete annual financial report
for the Development based upon an examination of the bocks and records of the
Development, prepared at Borrower's expense in accordance-with the written
requirements of the Authority, and certified to Borrower by an Iitinois licensed certified
public accountant.

e. Furnishing Information. At the request of the Authority, Borrowsr shall
furnish such reports, projections, certifications, budgets, operating reports, (ax retums and
analyses as required pursuant to the statutes, rules and regulations of the Author'ty and
the Trust Fund Act, as amended from time to time, or by other applicable federa} or state
statutes or requirements, and from time to time shall give specific answers to written
questions in connection with Borrower's income, assets, liabilities, contracts and
operation, all relating to the Development, and the administration, operation,
maintenance, occupancy, financial soundness and physical condition of the Development.

f. Compliance with Certain Laws. Borrower shall comply with the provisions of
the Environmental Barriers Act (410 ILCS 25/1 et seq., as amended from time to time),
the Illinois Accessibility Code (71 I1l. Adm. Code 400), 47 I1.. Adm. Code 310, Subpart I,
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as amended from time to time, except as otherwise approved by the Authority, and the
Americans With Disabilities Act, 42 U.S.C. 12101 et seq., as amended, if applicable.

6. Accounts.

a. Replacement Reserve Account. Commencing on the first day of the month
following the Final Closing Date (as defined in the Loan Agreement), or such other
earlier date as the Authority designates in writing to Borrower, and on the first day of
cach month thereafter, Borrower shall make deposits into the Replacement Reserve
Account in the amount of one-twelfth (1/12th) of Two Hundred Fifty and No/100 Dollars
($25¢.00) per Unit per calendar year, or such other sum as the Authority shall, from time
to time; specify. In addition to the foregoing, on or before the Final Closing Date,
Borrower shall initially deposit into the Replacement Reserve Account, the sum of
Twelve Tousand and No/100 Dollars ($12,000.00). The Replacement Reserve Account
shall be unde: the control of the Authority or its designee.

b. Tax and Inusurance Reserve Account. On or before the Initial Closing Date
(as defined in the Loan Agreement), Borrower shall deposit with the Authority the sum of
Five Thousand and No/100 Dollars ($5,000.00) for payment of the real estate taxes for
the Development for the year 2002 (payable in 2001) (collectively, the “Tax and
Insurance Deposit"), which the Auftiority shall deposit in the Tax and Insurance Reserve
Account (the “Tax and Insurance Reserve Account”). Beginning on the Payment Date (as
defined in the Note), Borrower shall pay-te-ihe Authority for deposit into the Tax and
Insurance Reserve Account monthly paymer.s in an amount sufficient so that at the end
of each calendar year the amount on deposit in‘th2 Tax and Insurance Reserve Account
shall be an amount equal to five-twelfths (5/12ths) /#fone hundred five percent (105%) of
the real estate tax bill for the Development for the previouy calendar year, or such other
amount as the Authority shall determine, in its reasonabie iscretion, plus eleven twelfths
(11/12ths) of one hundred five percent (105%) of the insurancé 5ill for the previous
calendar year.

¢. Operating Deficit Reserve Account. Commencing on the first Payment Date
(as defined in the Note), Owner shall deposit with the Authority monthly paviments in the
amount of One Hundred Sixty-Seven and No/100 Dollars ($167.00) as and for an
operating deficit reserve (the "Operating Deficit Reserve Account”) for the Development.
Funds in the Operating Deficit Reserve Account shall be used to for initial operating
deficits, to be used at the Authority’s sole direction.

d. Interest. The Replacement Reserve Account, the Operating Deficit Reserve
Account, and all deposits made pursuant to the Mortgage for a Tax and Insurance Deposit
shall be held in an account containing replacement rescrves, tax and insurance reserves
and operating deficit reserves for other Authority-financed development (the "Authority
Reserve Account"); the funds in the Authority Reserve Account will be invested by the

JATR\1000-1499\HTF121 "REGULATORY AGREEMENT.WPD 6




UNOFFICIAL COPY 445505,

Authority in accordance with its then-current standard policies and practices. Earnings
on the Administrative Fund are pooled and, subject to the terms of the Loan Documents,
paid to Borrower in proportion to funds attributable to it, based on the actual earnings of
the Authority Reserve Account.

e. Release of Amounts in Accounts. The Authority shall have the right, in its
sole discretion, to approve each withdrawal of funds, prior to such withdrawal, from the
Replacement Reserve Account, the Tax and Insurance Reserve Account, the Operating
Deficit Reserve Account or any other fund or account established pursuant to this
Agrecment or in connection with the Loan. Approval of the annual operating budget for
the Devalopment shall constitute the Authority's approval of the ordinary administrative
€Xpenscs, onerating expenses and maintenance expenses of the Development, as set forth
in that budgzt.

7. Non-Discrimiration in Housing.

a. Borrower shail not, in the selection of Tenants, in the provision of services, or
in any other manner unlaw.ully discriminate against any person on the grounds of race,
color, creed, religion, sex, age, upfavorable military discharge, ancestry, handicap,
national origin, marital status, farii!ia! status or because the prospective Tenant is
receiving governmental rental assistance. ' S

b. Borrower shall comply with all of thz provisions of Paragraph 3805/13 of the
Act, Paragraph 65/10(a) of the Trust Fund Act an4 =11 other provisions of federal, state
and local law relating to non-discrimination.

8. Violation of Agreement by Borrower. Upon violatici of any of the provisions of
this Agreement by Borrower, the Authority may give notice of such violation to Borrower as
provided in Paragraph 20 hereof. If such violation is not corrected to the =atisfaction of the
Authority within thirty (30) days after such notice, or within such further \iine = the Authority in
its sole discretion permits, the Authority may declare a default under this Agreement, effective
on the date of notice of such declaration of default to Borrower, and upon such defavit, and so
long as such default is continuing, the Authority may do the following:

a. Declare the whole of the indebtedness under the Note immediately due and
payable and then proceed to exercise the rights and remedies set forth in any Loan
Document;

b. Take possession of the Development, bring any action necessary to enforce
any rights of Borrower growing out of the operation of the Development and operate the
Development in accordance with the terms of this Agreement until such time as the
Authority, in its sole discretion, determines that Borrower is again in a position to operate
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¢. Collect all rents and charges in connection with the operation of the
Development and use such collections to pay Borrower's obligations under this
Agreement, the Note, -the Mortgage or any other Loan Document and such other
obligations of Borrower in connection with the Development and the necessary expenses
of preserving and operating it;

d. Apply to any court, state or federal, for specific performance of this
Agrement, for an injunction against any violation of this Agreement, for the
appointment of a receiver to take over and operate the Development in accordance with
the ternis of this Agreement, or for such other relief as may be appropriate. Because the
injury to<be Authority arising from a default under any of the terms of this Agreement
would be irreparable and the amount of damages would be difficult to ascertain,
Borrower acknowlzdges and agrees that the Authority's remedies at law, in the event of a
violation of this Agrezment, would be inadequate to assure the Authority's public purpose
under the Trust Fund Act; or

e. Exercise such other rights or remedies as may be available to the Authority
under this Agreement, at law or 1 eauity.

The Authority's remedies are cumulative-a:id the exercise of one shall not be deemed an
election of remedies, nor foreclose the exercise of thé Authority's other remedies. No waiver by
the Authority of any breach of this Agreement shall be'deesaed to be a waiver of any other or
subsequent breach. The failure or delay of the Authority ir exercising any of its rights under this
Agreement in any one or more instances, or the exercise of less thin all of its rights in any one or
more instances, shall not be deemed or construed as a waiver of auy-such rights.

9. Termination of Liabilities. In the event of a sale or other transfer of the
Development, all of the duties, obligations, undertakings and liabilities of Horrower or other
transferor (the "Transferor") under the terms of this Agreement shall thereafter ce2s2 and
terminate as to the Transferor, except as to any acts or omissions or obligations to.be paid or
performed by the Transferor that occurred or arose prior to such sale or transfer. As'a cendition
precedent to the termination of the liability of the Transferor under this Agreement, the transferee
of the Development (a "New Borrower"), as a condition precedent to its admission as a New
Borrower, shall assume in writing, on the same terms and conditions as apply to the Transferor,
all of the duties and obligations of the Transferor arising under this Agreement from and after the
date of such sale or transfer. Such assumption shall be in form and substance acceptable to the
Authority. Any such New Borrower shall not be obligated with respect to matters or events that
occur or arise before its admission as a New Borrower.
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a. "Very Low Income Tenant". As used in this Agreement, the phrase "Very
Low Income Tenant" means a single person, family or unrelated persons living together
whose adjusted income is less than or equal to fifty percent (50%) of the median income
of the metropolitan statistical area of Chicago, adjusted for family size, as such adjusted
income and median income for the area are determined from time to time by the United
States Department of Housing and Urban Development for purposes of Section 8 of the
United States Housing Act of 1937.

b. "Low Income Tenant". As used in this Agreement, the phrase "Low Income
Tena" means a single person, family or unrelated persons living together whose
adjusted income is less than or equal to eighty percent (80%) but more than fifty percent
(50%) of the median income of the metropolitan statistical area of Chicago, adjusted for
family size, a3 sich adjusted income and median income for the area are determined from
time to time by th¢ T'nited States Department of Housing and Urban Development for
purposes of Section 8 of the United States Housing Act of 1937,

¢. "Tenant". Asus=d in this Agreement, the word "Tenant” means a person,
family or unrelated persons leasirg a Unit in the Development.

11. Term of Agreement; Covenants Rup with Development. The covenants and
agreements set forth in this Agreement shall encuraber the Development and be binding on any
New Borrower and any other future owners of the L¢volopment and the holder of any legal,
equitable or beneficial interest in it for so long as the Note Zs outstanding and in effect. However,
if the date of the cancellation of the Note (the "Cancellatior: Date") is prior to the date that the
Note was originally scheduled to mature (the "Maturity Date™, the covenants and agreements set
forth in Paragraphs 2, 3(a)-(f), 3(j), 3(a),7, 8(d)~(e), and 9-21 neroof (collectively, the
"Continuing Obligations") shall remain in effect for the period of tiné ¢commencing on the
Cancellation Date and ending on the Maturity Date, irrespective of whe herthe Loan is prepaid
voluntarily by Borrower or tendered by any party following an acceleration; by-the Authority of
the Note or enforcement by the Authority of its remedies in connection with tae Lean.

Borrower expressly acknowledges that its undertakings and agreements stated ir this
Agreement are given to induce the Authority to make the Loan and that, even if the Loan has
been repaid prior to the Maturity Date, the Borrower's undertaking to perform the Continuing
Obligations for the period set forth in the previous paragraph is a condition precedent to the
willingness of the Authority to make the Loan.

12. Liability of Borrower - Nonrecourse. Except as otherwise set forth in this
Paragraph 12, or in the Commitment and the Environmental Indemnity, Borrower's liability
created under the Loan Documents shall be nonrecourse and neither Borrower nor any of
Borrower's general or limited partners shall have any personal liability for repayment of the
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Loan. The Authority shall look only to the Development and its reserves any other funds relating
to the Development for repayment of the Loan. The foregoing shall in no way limit Borrower's
liability for or as a result of (i) fraudulent acts, or willful and wanton acts or omissions in
violation of the provisions of this Agreement and the other Loan Documents, by through or
under Borrower; (ii) the fair market value of the personalty or fixtures removed or disposed of
from the Development in violation of the terms of the Loan Documents; (iii) the misapplication,
in violation of the terms of the Loan Documents, of any funds to the full extent of such
misapplied funds or proceeds, including, without limitation, any funds or proceeds received
under any insurance policies or awards resulting from condemnation or the exercise of the power
of eminent domain; (iv) any misapplication of any security deposits attributable to any leases of
Units, failurs to pay interest on such security deposits as required by law; and (v) waste
committed oii the Development to the extent Replacement Reserves are available to remedy such
waste and Borrower has failed to remedy the waste despite the written instructions of the
Authority.

13. Amendment of Agreement. This Agreement shall not be altered or amended
without the prior written approval of all of the parties hereto.

14. Execution of Conflicting Documents. Borrower warrants that it has not executed,
and it agrees that it shall not execute, arv ather agreement with provisions contradictory, or in
opposition, to the provisions of this Agrecreent, and that, in any event, the requirements of this
Agreement are and shall be paramount and conirolling as to the rights and obligations set forth in
such other agreement and supersede any other reguirements in conflict with this Agreement. To
the extent this Agreement conflicts with any provisizns or requirements set forth in the Mortgage
or the Note, the provisions of the Mortgage or the Notc, 25.the case may be, shall prevail and
control,

15. Partial Invalidity. If any term, covenant, condition ¢¢ grovision of this Agreement,
or its application to any circumstance, shall, at any time or to any exteni, be determined by a
court of competent jurisdiction to be invalid or unenforceable, the rema'nder of this Agreement,
or the application of it to circumstances other than those as to which it is h¢ld invalid or
unenforceable, shall not be affected by such determination and each term, covenzat; condition
and provision of this Agreement shall be valid and enforceable to the fullest extent permitted by
law.

16. Successors. Subject to the provisions of Paragraph 9 hereof, this Agreement shall
bind, and the benefits shall inure to, the parties to this Agreement, their legal representatives,
successors in office or interest and assigns; however, Borrower may not assign this Agreement,
or any of its obligations under this Agreement, without the prior written approval of the
Authority., '

17. Indemnification of the Authority. Borrower shall indemnify and hold the
Authority harmless from and against any and all claims, actions, damages, costs, liabilities and
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expenses, including without limitation attorneys' fees, incurred by the Authority in connection
with the Real Estate or the Development or occasioned wholly or in part by any act or omission
of Borrower, its officers, directors, agents or employees. If the Authority shall, without fault on
its part, be made a party to any litigation commenced by or against Borrower, then Borrower
shall protect and hold the Authority harmless and shall pay all costs, expenses and attorneys' fees
incurred or paid by the Authority in connection with such litigation,

18. Gender. The use of the plural in this Agreement shall include the singular; the
singular shall include the plural; and the use of any gender shall be deemed to include all
genders.

19. Captions. The captions used in this Agreement are used only as a matter of
convenience and for reference and in no way define, limit or describe its scope or intent,

20. Notiscs' Any notice, demand, request or other communication that any party may
desire or may be requiied fo give to any other party under this Agreement shall be given in
writing, at the addresses se¢ forth below, by any of the following means: (a) personal service; (b)
overnight courier; or (c) registcied or certified United States mail, postage prepaid, return receipt c
requested.

(a) If to Borrower: ‘hirago Metropolitan Housing Development Corporation
200-"West Adams, Suite 2103
Chicago, Niinois 60606
Attention.-Rafael Leon

With a courtesy copy.to:

Charity & Associates

20 North Clark Street, Suiie. 700
Chicago, Illinois 60606
Attention: Tim Hinchman

(b) If to the Authority: [llinois Housing Development Authority
401 North Michigan Avenue, Suite 900
Chicago, Illinois 60611
Attention: Legal Department

Such addresses may be changed by notice to the other party given in the same manner as
provided in this Paragraph 20. Any notice, demand, request or other communication sent
pursuant to subsection (a) shall be served and effective upon such personal service. Any notice,
demand, request or other communication sent pursuant to subsection (b) shall be served and |
effective one (1) business day after deposit with the overnight courier. Any notice, demand, |
request or other communication sent pursuant to subsection (c) shall be served and effective three
(3) business days after proper deposit with the United States Postal Service. In connection with
the courtesy copy to Charity & Associates, the Authority will exercise reasonable efforts to
provide copies of any notices given to Borrower; however, the Authority's failure to furnish
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copies of such notices shall not limit the Authority's exercise of any of its rights and remedies
under the Loan Documents.

'21. Counterparts. This Agreement may be executed in counterparts, and each
counterpart shall, for all purposes for which an original of this Agreement must be produced or
exhibited, be the Agreement, but all such counterparts shall constitute one and the same
instrument.

IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed
by their authorized officers as of the day and year first above written.

BORROWER:

CHICAGO METROPOLITAN HOUSING
DEVELOPMENT CORPORATION, an Illinois
not-for-profit corporation

By:
Frinted Name:
s

AUTHOPITY:

ILLINOIS HUSING DEVELOPMENT
AUTHORITY

By: W aﬁ’"’;’—-

Printed Name: _.fe,m;f £ Rwas,
ts_ Gugnn, Lot -
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provide copies of any notices given to Borrower; however, the Authority's failure to furnish
copies of such notices shall not limit the Authority's exercise of any of its rights and remedies
under the Loan Documents.

21. Counterparts. This Agreement may be executed in counterparts, and each
counterpart shall, for all purposes for which an original of this Agreement must be produced or
exhibited, be the Agreement, but all such counterparts shall constitute one and the same
instrument.

IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed
by their 2uthorized officers as of the day and year first above written.

BORROWER;

CHICAGO METROPOLITAN HOUSING
DEVELOPMENT CORPORATION, an Illinois

not-for-profit corpor.g,tion
By: e =<
Printed Narie: Kz Lacd A

A

lis~ ,%‘ QCLLP’Y/? i_//) [V r%)/‘

AUTHGRITY:

ILLINOIS HO%SiNG DEVELOPMENT
AUTHORITY

By:
Printed Name;:
Its
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

the undersigned, a Notary Public in and for the County and State afore id, certify that
% \,%’\/\’ personally known to me to be the TxLU\CONR N, /e ICAGO
METROPOLITAN HOUSING DEVELOPMENT CORPORATION, and personally known
to me to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and ackno ledged that lg: signed and delivered the said
instrument in his/her capacity %EXQAK\R\Q\IE’(‘T HICAGO METROPOLITAN
HOUSIMG DEVELOPMENT CORPORATION, as his/her free and voluntary act and deed
and as the fice.and voluntary act and deed of CHICAGO METROPOLITAN HOUSING
DEVELOPMZIMNT CORPORATION, for the usesfagc’i purposes therein set forth.

prey
day of 7 2000,
( .
T Y XYY Y Y YA T L) -
z.“‘.::).FFICi;\L GEAL" E \\}M M/(/ W

¢ TIMOTHY KIRK HINCHMAN § Notdry Publi¢ *

Notary Public, Srage of illingis o

o
. . ;.

$ My Commission txpires 3/3/03 §
SHE0000P0 0000348033 040000809

Given underiny hand and official seal this

L J
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STATE OF ILLINOIS )
) S§§
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
Peter R. Dwars, personally known to me to be the Executive Director of the ILLINOIS
HOUSING DEVELOPMENT AUTHORITY, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he signed and delivered the said instrument in his capacity as
Executive Ditector of the ILLINOIS HOUSING DEVELOPMENT AUTHORITY as his free
and voluntary 7et and deed and as the free and voluntary act and deed of the ILLINOIS
HOUSING DEVILOPMENT AUTHORITY for the uses and purposes therein set forth.

Given under iy ‘nand and official seal this 7* day of September, 2000.

e £ Dt

Notary Public

OFFICIAL SEAL
¢ SUSAN E MILLER

WOTARY PUBLIC, STATE OF ILLINOIS
MY LOMIAISSION EXPIRES: 08/29/02
LAAA
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EXHIBIT A

0073034,

LEGAL DESCRIPTION

Lot 228 in Sheridan Drive Subdivision, being a subdivision of the Northeast 3/4 of the East ¥ of
the Northwest 1/4 of Section 17, Township 40 North, Range 14, East of the Third Principal
Meridian, together with that part of the West ¥ of said Northwest 1/4, which lies North of the
South 800 feet thereof and east of the Green Bay Road, in Cook County, Illinois.

P.LN. #14-17-102-026-0000
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