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ABN AMRO Mortgage Group. Inc.
4242 N. Harlem Ave.

[Space Above This Line For Recording Data}- \

: MORTGAGE
% THIS MORTGAGE "Security Instrument”) is given on  August 31, 2000 . The mortgagor is

Krim Becirovic, Sincle/Never Married

("Borrower"). This Security Instrument it given to ABN AMRO Mortgage Group, Inc.. a Delaware
Corporation , which is organized and

existing under the laws of (re state of Delaware , and whose address is

4242 N. Harlem Ave., Norridge, 150706
("Lender"). Borrower owes Lender the principal samof Two Hundred Forty Eight Thousand

Dollars and no/1i00 Dollars
(U.S. $248,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy mayments, with the full debt, if not paid earlier, due
and payable on September 1, 2030 . This Senunity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bo.rower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borigv.er does hereby mortgage, grant and
convey to Lender the following described property located in
County, lllinuis:

5 S s o LR R
51 Yonshy ?1ﬂoﬁtﬁ, Range 1 East oF tze Tﬁiré Eriﬁc1pa§aﬁeridia%, 1%CE58
Bunts 11

ounty, nois.

PROFESSIONAL NATIONAL

TITLE NETWORK, INC.
08-12-427-042
which has the address of 87 Marina Drive ’ , Des Plaines ,
[STREET] [CITY]
linois 60018-1753 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, tg any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that imanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fiirn'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dizecily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proinntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in‘wriung to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in/cgod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendzi’s opinion operate to prevent the enforcement of the lien; or {¢) secures
from the holder of the lien ari-zeieement satisfactory to Lender subordinating the lien to this Security
Instrument. It Lender determines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lende” mav give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actioris s.et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 2orower shall keep the improvements now existing or hereafter
erected on the Property insured against loss ty fire, hazards included within the term “extended coverage"
and any other hazards, including floods or floodng, “or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the reiiods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowsr -subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Prome’iv in accordance with paragraph 7.

All insurance policies and renewals shall be acceptab.s 10 Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies arid renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lenae/, l.ender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower aliarioons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has #itered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to iepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree Inwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tis)Security Instrument whether or not the sums are then due.

If the Property is‘atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days

after the date the notice i¢ given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearciice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the survs cecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not.operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall no’ b required to commence proceedings against any
successor in interest or refuse to extend time for payrent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deinanil made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiii¢ any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveranis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but de<s-not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally-ubligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boirower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of irig/Cecurity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to asaw which sets
maximum loan charges, and that law is finally interpreted so that the interest or othei-loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINO'S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |f Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable -e- toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” asuestos or: formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, szety or environmental protection.

NON-UNIFORM CCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rencedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ary-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrasiy 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the 4ction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that failure
to cure the default on or before tha date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fo.eclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ex'sience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is iot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may ‘oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect qll 2xpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not litnites! to, reasonable attorneys’ fees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail pav-any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recerded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agresments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicavle bex(es)]

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider El Rate Improvement Rider D Second Home Rider

(1 Other(s) [specify] [ IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8




. UNOFFICIAL COPY00731186

oo 8408 39vd 1-(0660)¥ +0€/¥680/711 LAWD/DSI
06/6 ¥10€ WHO4 LINIWNYLSNI WHOLINN DWTHA/YWNS--ATINYS ITONIS--SIONITTI

81009 11 ‘Saule|d sag
MO9T alms "oAy AUnol "3 0Gel SserpV
1”018 uaa ceA BRI BASHEE M

21q A.leloN

| Y ‘ -f .;.
,/7/“)7 //// /7// EIB ' Z? ‘ :se.1dxe UOISSILIWOD AW

000z, “1snbny Jo Aep 1STE  SIU} ‘[B@s [BIOIJO pue puBy AW Japun UsAlY

‘yHoj 1es
uaiay) sasodind pue sesn ay) io; “}pe ARjUnjoA pug 83y JD SB Juswnsul pies oU} poJaAliep
pue paufis  3Ys @ ey) psOua|mounde pue ‘uosiad ul Ae 8W eJ0joq paleadde ‘yuewniisul

Bulobaioy ey} 01 padrdsqns SL (s)Puey esoum (s)uossad awes sy 8Q 0} aW 0] umouy Ajeuosiad

>l AR Al

Op 9jelS pue AJUNO3 PIES JoJ pue Ul oljgnd AJejoN & ! peubisiepun ay; |
i8S Ajuno?y) ¥o09 SLOUL| ] 40 J1vLS
fuawbpamoyoy 104 aup sty moreg aseds]

HIMOHHOg-
(v3as)

HIMQHHO8-
(vas)

H3aMOQHHOS-
(v3s)

HIMQHHOE-
(v3as)

H3IMOHHO8-
(Tvas)

HIMQHHOE- 0,04 103G WL J3l /.
(Iv3s) qu?/ % WW 2 - }7/[
'saséeullm

"Il Yiim pepiodsl pue Jamollog Ag peinoexe (s)iapu Aue u) pue weu.musu: Aunaag s1yy o 8 ybnoys
| sebed ul pauRjUCD SJUBLBADD PUE SWLIG) 8Y) 0} Sea.be puk sjdedsoe Jamoliog ‘MO39 ONINDIS A9

¢/EEC9L000 #NT CLEEZILW 0YI03] #dV




" VUNOFFICIAL COPY

AP# BECIRO.M7623372 LN# 0007623372

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this31st  day of August, 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument") of the same date giver by the undersigned (the “Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note")'to ABN AMRC Mortgage Group, Inc., a
Delaware .Corporation. .. (the

“Lender®) of the same date and covering the property described in the Security Instrument and located at:

87 Marina Drive,Des Plaines.IL 60018-1753
[Property Address]

THE NOE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AJJSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM 4A7E THE BORROWER MUST PAY.

ADD!TIONAL COVENANTS( )1_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-iurther covenant and agree as follows:

A. ADJUSTABLE RATE AND MOWTHLY PAYMENT CHANGES

The Note provides for an initial fixzd interest rate of 7. 5000  %. The Note also provides for a
change in the initial fixed rate to an adjusizule interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND KiyNTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will charige to an adjustable interest rate on the first day of
September, 2010 . and the adjustable interect rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interzstrate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could changs, 's called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest 1ate will be based on an Index. The
"[ndex" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The mostrocent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a‘vew index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate hy addingThree

percentage points {  3,0000  %)4otne Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth si-ane percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount witl be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13.5000 %
orlessthan  3.0000 %. Thereaiter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower, .
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

. Py P (Seal) -
Merim Becirovic -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
|SC/CRID**//0195/3182(0594)-L Page 3 of 3 Form 3182 5/94




