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MORTGAGE
THIS MORTGAGE (*Secvtity Instrumem”) is given on  SEPTEMBER 12 . 2000 - |
The mortgagor is MALCOLM L. BANKS, UNMARRIED \ |

BNC MORTGAGE, INC., A DE.LAWARE CORPCRATICN ‘

which is organized and existing under the lawsof DELAWARE , and whose address is

P.O. BOX 196536

IRVINE, CALIFORNIA 92623-5556
("Lender”). Borrower owes Lender the principal sum of

("Borrower"). This Sccurity Instrument 1s given to
ONE HUNDRED TWENTY FIVE THOUSAND 374 HUNDRED AND QQ/L0Q*x#*xxdakx
|

MOHM‘S (U.S. § 125,600.00 ). This debt isevidenced by Borrower’s note dated the same date as this
Security Instrument ('Note"), which provides for monthly payxients, with the full debt, if not paid earlier, due and
—payable on OCTOBER 1, 2030 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest. and all renewals, exiensions and modifications of the
Note: (b) the payment of all other sums. with interest. advanced under paragraph 7 to protect 1he security of this
v— Security Instrument; and (c) the performance of Borrower’s covenants andg zezeemnents under this Security Instrurnent
and the Note. For this purpose, Borrower does herchy mortgage, grant and soirey.to Lender the following described

&) propeny located in COOK County, Nlinois:
e —— LEGAL DESCRIPTION ATTACHED HERETOD AND MADE A PART RZIREQF AS EYHIBIT
HA" ,
—
O
[
'

which has the address of 4160 CHARLESTON RQALD, MATTESCON

[Streer] [Ciry)
incis 60443 ("Property Address™);
[Zip Code}
ILLINQIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 9/90 (page | of 7 pages}



UN Qldnl esdtibrniés OPY
FXHIBITEAT 00732883

File No.: 104618

Lot 7 in Lincoln Terrace subdivision phase L, being a subdivision of part of the northeast % of section 27, township
35 north, range 13, east of the third principal meridian, according to document recorded July 2, 1976 as number
23545149 in Cook County, Illinois

i #4517 27 01007



SEP-12-228@ 1@:23 BNC MTG FUNDING DEPT 942 268 6435

UNOFEEICIAL COPY 00732583

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeny. All replacemems and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and thar the Property is unencuimbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and larc charges duce under the
Note.

2. Fund{ tor Taxes and Insurance. Subject 1o applicable iaw or to a written waiver by Lender, Borrower shall
pay to Lender on (ke day monthly payments are due under the Note, untl the Note is paid in full, 3 sum ("Funds")
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold <0y ments or ground remts on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flcad insurance premiums, if any; (e) yearly morigage insurance preriums, if any; and (f) any
sums payable by Borrower to’ j.ender. in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiume’ -~ [hese items are called "Escrow [tems.” Lender may, at any time, coilect and hold
Funds in an amount not to exceed he maximum amount a lender for a federally related mortgage loan may require
for Botrower's escrow account under e federal Real Estate Settlement Procedures Act of 1974 as amended from time
w0 time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. [If
50, Lender may, at any time, collect and huid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dus on the basis of.current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with agpiicable law.

The Funds shall be held in an institution whose diposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in.any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrows: for holding and applying the Funds. annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lendei pays Borrower interest on the Funds and applicable
iaw permirs Lender to make such a charge. However, Lender mav izquire Borrower (0 pay a one-time charge for an
independent real estale (ax reporting service used by Lender in/counmection with this loan, unless applicable law
provides otherwise. Unless an agreememt is made or applicable law rcjuires interest to be paid, Lender shall not be
required to pay Borrower any interest or ¢arnings on the Funds. Bormower wid Lender may agres in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, witheat charge, an annual accountng of the
Funds, showing credits and debits to the Funds and the purpose for which each<rebit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrurient.

If the Funds held by Lender excesd the amounts permitied ¢ be held by applicable !aw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1fthe zmount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up ihe deficiency. BGorrower shall make
up the deficiency in no more than rwelve monthly payments, at Lender's sele discretion.

Uvon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragrapn 21, Lender shall acauire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeeived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, 1o interest duc; fourth, w principal due: and last, to any late charges due under the Note.

4. Cbarges; Liens. Borrower shall pay ail raxes, assessments, charges, fines and impositions attriputable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
fumnish to Lender receipts evidencing the payments.

ILLINQIS -- Single Family -- Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 2 of 7 pages)
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (
agrees in writing to the payment of the obligation secured by the iien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, lesal proceedings which i the Lender's opinion
operate to prevem the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Propenty Insurance. Borrower shall keep the improversents now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the tetm “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in
accordance wiri paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have <he right o hold the policies and repewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to
the insurance carrier and Tender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged; if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair s not economically feasible or Lender's security weuid be lessened, the insurance
proceeds shall be spplied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abanden: the Property, or does not answer within 30 days 2 netice from Lender that
the insurance carrier has offered to senle aCloim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property 4o td pay sums sccurcd by this Security Instrument, whether or not then
due. The 30-day period will begin when the notila—is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referr=d to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired. Uy Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the 2cauisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection o the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wishin sixty days
after the execution of this Security Instrument and shall continue to eccupy the Property as Borrower's principal
tesidence for at least one year after the date of occupancy, unless Lender crhecwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaring circumstances exist w'nch are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propenty to Jeterinrate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn or proceeding, whether civil.or criminal, is begun that
in Lender’s good faith judzment could result in forfeiture of the Property or otherwiss materiaily impair the lien
created by this Sceurity Instrument or Lender’s security interest. Borrower may cure such »'default and reinstate, as
provided in paragraph 18, by causing the action or procesding 1o be dismissed with a ruling that /inlender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other marerial napritment of the lien
created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default 17 Borrower, dunng
the loan application process, gave matcrially fajse or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but ot
limited to, representations conccrning Borrower's occupancy of the Property as a principal residence. If this Security
[nstrument is on a leasehold. Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee utle
1o the Property, the leasehold and the fec title shall nat merse unless Lender agrees 1o the merger in writing.

ILLINOIS -- Single Family -- Fannic Mac/Freddie Mac UNIFORM [NSTRUMENT Form 3014 %/90 {page 5 of 7 pages)
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contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Monpgage Insurance. If Lender required mortigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost subsianrally equivalent to the cost to Borrower cf the morgage insurance previously in effect, from an
alternate  mortgage insurer approved by Lender. If substanrially equivalent morigage insurance coverage is not
available, Borrowe; 204l pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Parrower when the insurance coverage lapsed or ceased (o be in effect. Lender will accepr,
use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Linder, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insuier apnroved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mainfain morgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agen. mav make reasonable entries upon and ingpections ol the Property. Lender
shall give Borrower notice at the time of of riisr to an inspection specifying reasonable cause for the inspection.

10. Condemsation. The proceeds of any'awsrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procesds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 dorrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befors rie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument -siall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums vecured immediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking’ <Any balance shall be paid to Borrower
Tn the event of a partial taking of the Property in which the fair market value ofthe Property immediately before the
taking is less than the amount of the sums secured immediately before the tating, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceras 'shall be applied t0 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thar the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 gays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option. either to reitoiation or repair of
the Praperty or 1o the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the origmnal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any suceessor in interest ot refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any |
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliry; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiens

ILLINOIS - Single Family -- Fannie Mae/Froddic Mac UNIEORM INSTRUMENT Farm 3014 5190 (page 4 of 7 pages)
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"of paragraph 17. Borrower’s cavenants and agreements shall be jomt and severai. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) s co-signing this Security Instrument oply to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Bomrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or o be collected in
connection with the loan exceed the permirted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permited limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notiess. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by-ist class mail unless applicable law requires use of another method. The notice shail be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mailjto Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided to¢ 11 this Security Instrument shall be deemed to have heen given to Borrower or Lender when
given as provided in ths (paragraph.

15. Govemning Law; Scveuability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proper.v-is located. In the event that any provision or clause of this Security Instrument or
the Note cenflicts with applicable 12w, such conilict shall not affect other provisions of this Security Instrument or the
Note which can be given effect withoutihe conflicting provision. To Lhis end the provisions of this Security Instrument
and the Note are declared to be severabi:.

16. Borrower’s Copy. Borrower shali"b given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneivial Iuterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficicl-interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written cousen?, lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However. this option shall not be excreised by Lender if exercise is
prohibited by federal law as of the date of thiy Security Insiument.

If Lender exercises this option, Lender shall sive Borraseér notice of acceleraion, The notice shall provide a
period of not less than 30 days from the date the notice is derivired or mailed within which Borrower must pay all
surns secured by this Security Instrument. If Borrower fails to pay ipsse sums prior to the expiration of this period.
Lender may invoke any remedies permitied by this Security Instrument without [urther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain condirions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pricr o (he eariier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Priopeny pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument.  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreimerts: (c) pays all ¢xpenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attoriavys! fees; and (d) takes
such action as Lender may reasonably require to assure thar the lien of this Security Instrument.” fiender’s rights 1n the
Property and Borrower's obligation to pay the sums secured by this Security Insirument shall wonunue unchanged.
Upon teinstatement by Borrower, this Security [nstrument and the obligations sccured hereby wnall remaimn fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerarion
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice [0 Borrower. A sale may result m a change
in the enuty (known as the “Loan Servicer™) that collects monthly payments due under the Note and this Secunty
Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
lo which payments should be made. The notice will also contain any other information required by applicable {aw.

20. Hazardous Substanccs. Borrower shall not cause or permic the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to

ILLINQIS -- Singtc Family -- Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 5 of 7 pages)
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the presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized
10 be appropriate o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigavion, claim. demand, lawsuit or other action
by any governmental or regulatory agency or private party imvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledpe. If Borrower leamns, or is notified by any governmental
or regulatory authoriry, that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any <ovinant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date,(no. less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that fxlue to cure the default on or before the date specified in the notice may resuit in acceieration
of the sums secured by thig security Instrument, foreclosure by judicial proceeding and sale of the Property. The nonce
shall further inform Borrows: af the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence (' a default or any other defense of Borrower 10 acceleration and foreclosure. If the
default is not cured on or before the dare specified in the notice. Lender at its option may requirc immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colicct all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, it rot limited to, reasonable attomneys’ fees and costs of e evidence.

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall reicase this Security
Instrument without charge to Borrower. Borrowe shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all'night of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or-mste riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis” of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this/Socunity Instrument as if the rider(s) were a pan of this
Security Instrument.  [Check applicable box(es)]

j Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

:I Balioon Rider D Rate Improvement Rider D Second Home Rider

ﬂo:her(s) [specity] Adjustable Rate Rider, Prepay Waiver Rinexr

ILLINOQIS - Single Family -- Pannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page G of 7 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity
Instrument and in any rider(s) executed by Borrower and recorded with it.

Y Bok,. .

‘MALCOLM L. BANKS

{Seal) (Seal)

-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness Witness
STATE OF ILLINOIS, County ss: CCOX

% UJV\EQ(‘AM{ ; ; , a Notary Public in and for said country and state.
C)

do hereby certify that MALCOLM L.

, personally known 10 m2 10 be the same person(s) whosc name(s)
subscribed 10 the foregoing instrument, appeared beforg m2.this day in person, and acknowledged that
signed and delivered the said instrument as AL free and volumary act, for the vses and purposes
therein set forth.

Given under my hand and official seal. this 9’ day of %__,{9»& ;’OD’D
My Commission expires: [9’/09’,@

OFFICIAL SEAL Q[M kl ~ LQQ Q_C/ e
JOE ANN WATSON a -
NOTARY PUBLIC, STATE OF ILLINOIS Notary Public
MY COMMISSICN EXPIRES 12-2-2000

This instrument was prepared By
MORTGAGE, INC.
BNC [ Jam%]

P.0O. [EO 19656, IRVINE, CALIFORNIA $92623-9K56
Address]
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

BNC MORTGAGE, INC.
P.O. EOX 19656
IRVINE, CALIFORNIA 92623-96%4

(Space above this line for Recorder's use)
PREPAYMENT CHARGE WAIVER RIDER

Loan No.: CHI1339C13AN
Application No.: CHI132Ul BAN

THIS PREPAYMENT CiARGE WAIVER RIDER (the "Prepayment Rider”) is made this
12th day of “SCRTEMEER 2000
and is incorporated into and shall be deerred to amend and supplemem (i) that certain Murwage
Deed of Trust or Security Deed of the same date {the “Security Instrument”) given by Borrower. as
trustor or morigagor, in faver of BNC MORTGAGE, INC.

{"Lender™). as beneficiary or mortgagee, and (ii) that ‘esitzin promissory note (the "Note™)of the same
dare executed by Borrower in favor of Lender. To the ewier that the provisions of this Prepayment
Rider are inconsisteni with the provisions of the Security instrument and/or the Note, the provisions
of this Prepayment Rider shall prevail over and shall supersede”any such inconsistent provisions of
the Security Instrument and/or the Note.

For value received, the receipt and sufficiency of which are hereby ackrowledged, Section 3 of the
Note is amended to read in itg entirety as lollows:

"5.BORROWER’'S RIGHT TO PREPAY

[ have the right 10 make payments of principal at any time before ine) are
due. A payment of principal only is known as a "prepayment.”  When [ makc 2
prepayment, [ will tell the Note Holder in writing that I am doing so.

[ may make a full prepayment or partial prepayments withour paying any
prepayment charge. The Note Holder will use all of my prepayments (o reduce the
amount of principal that [ owe under this Note. If  make a partial prepayment, there
will be no changes in the due dates or in the amounts of rmy monthly payments
unless the Note Holder agrees in writing to those changes. My partial prepayment
may reduce the amount of my monthly payments after the first Change Darte
following my partial prepayment. However, any reduction due to my parual
prepayment may be offset by an intercst rate increase.”

PREPAYMENT CHARGE WAIVER RIDER
Decumene Sysiems, bne. (300) 6au.1362 Page [ of 2




SEP-12-2880 1@:27 BNC MTG FUNDING DEPT 343 268 6455 F.24

UNOFFICIAL COPY

00732583

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Prepayment Rider.

Bo£0wc~r “ Borrower

MALCOLM L. BANKS

Borrower Borrower

Borrower Borrower

‘spac; below this line for Acknowledgmenty

PREPAYMENT CHARGE WAIVER RIDER
Document Systems, o, (S00) 6451362 Page 2 of 2

RIDA.RNC
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ADJUSTABLE RATE RIDER Ieen Norber (FIZ3501EAN
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12th  dayof SEPTEMBER
2000 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™) 0

BNC MURTGAGE, INC., A DELAWARE CORPCRATICN
(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

4160 CHARLESTON ROAD, MATTESON, ILLINOIS 60443
[Property Address)

THE NOTE CONTA{*> PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND HY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR’S, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidivn to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender [uither covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMESMT- CHANGES
The Note provides for an initial interest rate of 11.500 . The Notw
provides for changes in the interest raic and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest ratc [ will pay may change on the first day of ~CCICBER 1 .
2002 ,and on thar day cvery 6th month thereafter. Fach dalc on which my
interest rare could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index” The "Index"
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in-theLondon
market based on quotations of major banks, as published in the "Money Rates” section of the-Western
Edition of The Wall Strcet Journal, The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Fanuly- Rev. 10/95
Page | of 2

Borrower Ininals k'M.};j 8 G-«kt ‘Al

JEENCRDR
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 200/1000 percentage poinl(s)

( 6.200 %) to the Current Index. The Notc Holder will then round the result of this addition
{0 the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Nole Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date 2t my new intercst rate in substantially cqual payments. The result of this calculation
will be the new amount of my menthly payment.

(T} Limits on Interest Rate Changes
The “nterest rate | am required to pay at the first Change Date will not be greater

than 13.500 % or less than 11.500  %. Thereafter, my interest rate will
never be incréascd or decreased on any single Change Date by more than
ONE AND 000/1000 percentage point(s)

( 1.000 %j frora the rate of interest I have been paying for the preceding 6
months. My interest-rsi will never be greater than  18.500 % or less than 11. 500 %.

(E) Effective Date of Chang=s

My new interest rate will brcome effective on each Change Date. Iwill pay the amount of my
new monthly payment beginning on th» first monthly payment date after the Change Date until the
amoumt of my monthly payment changes again.

(F) Notice of Changcs

The Note Holder will deliver or mail to e notice of any changes in my interest rate and the
amount of my monthly payment before the clfective’ date of any change. The notice will include
information required by law to be given me and also Tip/iitle and telcphone number of a person who
will answer any question I may have regarding the notice”

BY SIGNING BELOW, Borrowcr accepts and agrees to ta¢ turms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

MM-. (Seal) e (Scal)
CorM L. BANKS -Borrower -Borrower

{(Seal} L0 (Seal)

-Borrower Borrower

{Seal) (Seal)

-Barrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6MONTH INDEX-Singlc Family- Rev, 10/495
Page 2 of 2

Borrower Initials \m_%i _._&GA&. 7&&. -

MIGBNC.RDR




