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This Assignment of Rents prepared by: _ Plaza Bank
7460 W. Irving Park Road
warridge, IL 80634

ASSIGNIENT OF RENTS

'f'HIS ASSIGNMENT OF RENTS IS DATED AUGUST <2, 2000, between Fausta Rivera, An unmarried woman, .

:whose address is 2230 W. Ohio Street, Chicago, I T4E12 (referred to below as "Grantor”); and PLAZA
"‘BANK, whose address is 7460 W. IRVING PARK ROAD, ‘NDRRIDGE, IL 60634 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grai:ior’s right, title, and interest in and to 1 Rents from the following described
Property located in Cook County, State of lllinois:

LOT 24 AND 25 IN BLOCK 3 IN HARTLEY’S ADDITION TO PENNOCK, A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN'COOK COUNTY, 'LLYaNIS,

The Real Property or its address is commonly known as 4208-4210 W. Armitage Avenu:. Shi:cago, IL. 60639.
The Real Property tax identification number is 13-34-228-040 and 13-34-228-041.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean armounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default,"

Grantor. The word "Grantor" means Fausta Rivera,

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
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Loan No 11124233 (Continued) 00734026

\!Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

* from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all-Jegal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trre]:c:o[;/er pchtssessnon of the Property; collect the Rents and remove any tenant or tenants or cother persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of ail

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

. %ﬁxer). assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. ) Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?gder § name or.in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender ritay do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may acterclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes ztated above.

No Requirement to Act. Leénder shall not be required to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have perforiiied one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exnenses incurred by Lender in connection with the P(Opertrr shall be for
Grantor’s account and Lender may pay st ch costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Pants received by it; however, any such Rents received by Lender
which are not applied to such costs and expeiisss shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be paydar.c-on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. [t Grantor pays all of the 'ndehtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignmen, the Note, and the Related Documents, Lender shall
rexecute and deliver to Grantor a suitable satisfaction of this ‘“ssignment and suitable statements of termination of
-any financing statement on file evidencing Lender's securiiv interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permigzd by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaranto; cr hy any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment {5, to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the ielief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) bY‘ reason of any settlement or compromise of any claim made by Lender with any claimant

including without limitation Grantor), the Indebtedness shall be considered unradic for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall b< veinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumiant or agreement evidencin

the Indebtedness and the Property will continue to secure the’amount repaid or recovered to t € same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigninzny, or if any action or
groceedmg is commenced that would materially affect’ Lender's interests in the Property, ‘wznder on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amaunt that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred ¢ paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance polrc¥1 or (i) the remaining term of the Note, or
() be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Assignment;

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any ather agreement, in favor of any other creditor
or person that may materially affect ang of Borrower’s property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective o ligations under this Assignment or any of the Related Documents.




- UNOFFICIAL COPY u_

syl J0 18859)ul SH Jo Uonodajoid ay) Joj swy Aue Je AJessadsu ase uoindo sJapual ul leul Japuai Aq,
painou) sasuadxa a|qeussesl ||B 'PaAjOAUl S| UOIIDE LN0D Aue jou J0 ;oYUM ‘[eadde Aue U0 pUB [BL) JB S3B) 7
'sAoulole Se o|qeuoses) abpnipe Aew LIN0J By} SE WNS YONS JaA0D8. 0} paliiue 8q |[BYS Japud] ‘Juswubissy’
iyl JO SWid) ayl 40 Aue 82I0jUa O} uoloe JO UNS AuB salnsul Japua ‘gasuadxg seaq sAausony

‘Juswubissy Siyl Japun salpawal s
as1219%a pue yneop B asedep o1 Wbu s epusT 108). 1ou |leys w.iopad o} JOJRIY) JO aINn|ie) Joye uswubissy
S|} Jopun JoJUeIS JO uoieBqo ue wiouad 0} uonde ayel o sa.njipuadxa ayew O} uoloale UE pue ‘Apawsl -
18y10 Aue jo unsind apnjoxa lou [eys Apawes Aue ansind 0} Ispus AQ uondd|g  “uoisiaoid Jaylo Aue Io
uoisiAoid 1eUl Yiim aduendwiod 1ou1s é)uewap 0] asimiaylo sybu s Aued ay) asipniald 10 JO JoAlBM B BINISUOD
10U [[eys JuaLuBISSY SIY) JO UoSIACId B JO Loed.q B Jo Auea Aue Aq Jonem v ‘salpawiay JO VOO IDAIEM

‘mejAq
10 S10N 29U} J0 aWUBISSY Siyl Uy papiacd saipewa) pue siubli 18Y10 [[e BABY [fBYS JBPUST "SIIPaWSY JAYI0

*19A1923
e se Buuas woJy uossed e Ajjenbsip 1ou |leys Japua Ag wawAodwz unouwe [eRueIsans B AQ $Saupalqapu|
ayl spaadxe Auadoid oyl JO anfea jusjedde au) 10U JO JBYlaym 1SIXa |[BYS ISAIIBI E O wswjuiodde
ayl 0} bl sJepua] me| A pag!u.uad JI pUOQg INOYUM BAJBS ABLU JBA1DID) JO LOISSISS0a Ul asbebuow
ayy -Ssaupalgep| Yl lsulebe ‘diysianigdal ayl JO 1800 8yl SAOQE DUB ISAOQ ‘speadoid ayl Aidde pue
Ausdoig 8yl wol SiuoY 8yl 199109 0) PUB ‘3fes J0 81ns0198.0 Bulpadald Auadoid ayj aresado 0) ‘Auadold au)
8A185340 pue 10910100 ramod a8yl yum ‘Auadmg ayy Jo ped Aue JO {[e Jo uoissassod dyel 0) palulodde JsAiedel
B 3ABY 0O} 10 U0ISSasscd 1. sabeblLow se paded aq 0) Wbl 3y} aney |eys 18pua” "UO|SSasS0d ui- 2abebuoy

‘Jani999) B ybnoayl Jo uabe Ag ‘uosiad ui Jayua ydesGesedgns
siy) Japun syBi S 9S1249X3 YPW JOpuUdT pPaIsixs puewsp 3y] 10} spunoJf Jedoid Aue jou JO Jaylaym ‘apew
.a1e sjuswAed sy yaum 10} sLonsdIqo syl AJSIES [|BYS PUBWISP S J8puaT 0} asUedsal Ui Japud 01-S19sN Jaylo
10 sweua) Aq sluswieq ‘speato;d ayl 198|/02 PUE awes ay) aienolau 0] pue I0JuBIL) JO BWEU Ayl ul JosIau
WaWARd Ul PAAIBoA! SIUBWINISL; 8SIOpUd 0) 1JBj~UI-ASUJONe S JOJURIE SB I3pusT sajeubisap Algqeaonstll
JOjuBIE) uay) ‘Jopua AQ palod|0d @it SWBH 8y} J|  "BAOde ‘L0nJ8S 108(10D 0] Wby s.Japua eyl ut Joj
papIAGId sWBu sy |[B 8ARY |[BYS J8pus ) WBU SIyl JO SOUBIBYUIN U] 'SSBUPIGRPU) Byl Isuiebe ‘s1s00 s Japus
SAOOE PUB JAAC 'Spaad0id 1au.ay) Aldde pie ‘piedun pue anp jsed sjunouwe Buipnjoul 'sjusy 8yl 133)/03
pue Auadoid aui jo uoissassod a3l 0] ‘JCIUe.) 0] 92110U Inoyum ‘lyBl aul ey |leys Japusn °SJUIY P3I0J

i _ ‘Aed 0] palinbal
aq pinom Jojueiry yoiym Ayeuad Juswiedald Aue Fupnjoul ‘gjqeded pue anp AjgleIpawiwl SSaUPDIQBPU| AU
3y} 8JE|23p 0] JOJUBIE) 0} BIOU INOYIM UOHAD 52 bl By} SABY |lBYS JBPUST SSBURIJI3PU| 3RV .

j :Me| AQ paplaoid salpowsl

101 syBu Jaulo Aue 0) uolippe ul ‘salpawal pue slyli HUIMO||0) BUY JO 3J0W IO BUO Aue asi0Jaxd Aew Japuen

‘1ayeasyl awn Aug 1B pue Jnejeq JO JuaAg Auk JO 92U3.1d30 Ayl uodn "1INY43A NO S3IA3IN3H ANV SIHOIY
f

! ‘eanoeId A|GRL0s728] SB UD0S SB dJue|dwod 9onposd 0} usions
sdajs AJessaoau pue 9|gRUOSESI (|8 Sa19|dWod PUB SBNUNUOY J54219Ul PUB Nk 3y} 8.nd 0] USIoYns Sdals .
saleiul AjRIEIpawWwW 'sABpP (G|) USayly UBY) BI0W SaAND3J 2In2 24l JI Q) Jo !sAep (G1) uaayy LIYIM 3inje}
3y} $8In2 (B) :2in|ie} yoNs JO 2Ind BUIPUBWAP 210U USHUM SPUCS JPPUaT Jalje "JOJUBIS | (pa1indd0 aney ||Im
ANEJSQ JO WAAT OU PUB) paind aq ABW 11 ‘SYIUOW (Z|) IAdm] uipaoaad. 21 Liynm uauubissy syl jo uoisiaoid
awes ay) JO YJeaJq ® JO adnou B UsAIB uaaq Jou SBUY JOJUBID JI PUB Bji(BIND SI 3N} B YINs j| "ang 0} Wby

‘3INJ3SUI JIBSN Sw'5ap A[Gruosesas Japus "Ajandasuy

: ‘paiiedwi S| 8SaUPaIGapU| Ay} Jo solEusouad Jo Juswied jo 10adsosd
aU} S8A8||2Q JAPUST JO ‘UOIIPUOD [BIOUBUY S JOWEID Ul $INJ0 abueyd 8sIonp: cLolew vy abueyD 9sIIAPY

UNe3a(] 4O WA 8yl and ‘'os Buiop wi'pue ‘1epua 03 Al0lOEjSIES
jBuURW B up Awesen syl sepun Buisue suolebiqo syl AjlBuolipuodun dwnsse 01 alelsa SJojuelend
a1 ywiad ‘o1 pasinba) ag 10u jIBYS INQ ‘few ‘uondo sy e ‘Jepua “ssaupalgepu] 8yl jo Lueieny Aue ‘Japun
Aupger| 10 ‘o Alpiiea auyl seINdsIp 10 S840A31 JO 'JUR18dWOoIuUl SBW0I9Q JO SAIP JOJUBIENT {732 10 SSauUP31gePU|
8} J0 Aue JO Jojueiens) Aue 0] 1090531 YIm SINIJ0 SIUBAD Buipasaid sy jo Auy a0jeICAY, Bunosyy SjuaAl

; -JapuaT 0} AI01JBJSIIES WIk{D 8y] 40, puoqg A1a.ns e Jo
SAAIBSAI SAUSILINY PUEB WIBID YINS JO S2JJ0U UBNM JOPUST SAID JoJue.S) eyl papinoid ‘Buipsacn:id 2.n118jalo)
10 2INS0|2310} Y] JO SISBQ 9U} SI YJIUM WIBJI 8y} JO SSaudiqeucseal Jo Aupilea auy) O} Se 10JulY Aq 21ndsip
yures poob B Jo Jusre ayl ul Ajdde Jou |feys uonlasqgns Siyl 'JBASMOY ‘Kuadoid 8y jo Aue Jsuiebe Aousbe
[ejustuuIenob Aue Aq 10 JoURID) JO J0UPaId Aue AQ ‘poylaw Jaylo Aue o uoissassodas ‘djay-yas ‘Buipesscid

[eoIpnl AQ 1auiaym ‘sbuipassoid 8inliapio) 10 8inS0|2310} O WBAWSIUSWWOD I3 ‘3IN)I9M04 ‘2INs019104

‘JojuBJE) Jsurebe Jo Ag sme| Aouaajosul 1o Adidnijueq Aue sapun
BUIpa920.d AUB JO JUBLIBJUBLIWOD BY) JO 'IN0XIOM IONPaID Jo 8dA) AUe ‘SI01paid JO Wjeuaq ayl 10} Juswubisse
Aue ‘Auadoid s Jojuessy jo wed Aue Joj isABI8I B JO wawjuiodde ayl ‘Jojuels) Jo ADUBA[OSUL Yl ‘ssauIsng
6uIch B SE 9JUBISIXa S,JOJUBIL) JO UOITEUIULIS] JO UONNIOSSIP BU) JO JOWRID JO UIeap 8yl ‘Rouanjosui 10 Ujeaqg

*J9pUsT puk Jojueln) usamiaq uswsaibe Jaylo
AU Ul POUIBIUOY UOIIPUOD JO WEBUSACD ‘uonebiqo ‘W) Aue Yim A|dwo? 01 J0IURIE) JO 2INjfed "SHNeJaq JAUI0

'uoseaJ AUe Joj pue aull Aue
1e (uay| Jo 1saIslUl A1UNJSS paldajied PUB PIeA B 8180I2 0} SIUSWNJ0D [BISIE|I0D Aue jo ainje} Suipnjou) 1aye
pUE 2240} [N} Ul 9q Ol S9SEDT SUBWNO0Q Palejoy AUl JO AUB JO JUBWUDISSY SIUL “UOlez||elale|io) annpPaYeq

"poUSIUIN JO SPEW SLWI} B4} JE 1O MOU JBYUS ‘1oadsal

[euslew Aue u) Buipeasiu 10 8s[e) 81 SUBWNI0Q Palejdy 8yl 10 810N aul uawubissy syl Japun Jojuels)
10 J{BYSQ U0 10 AQ JapuaT 0} paysILIny JO Bpew Juswsalels Jo uoneluasaidas ‘Auelem Auy “sluawis)e)s asied

00734026

{(panunuod) £82rZLLL ON ueon
v abeq S1N3H 40 LNINNDISSY 0002-0€-80




v

08-30-2000 U N O ER‘I@JAFI.BE@O P v*/aqozs Page §

Loan No 11124233 (Continued)

‘*enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
- from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate an automatic stay or injunction), appeals and any
- anticipated post-judgment collection services, the cost of searching records, obtalnm%ntle reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Ninois. This Azsignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

No Modification.” Cirantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agrezmant which has priority over this Assignment by which that agreement is modified,
amended, extended.“ar enewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advaricos under any such security agreement without the prior written consent of Lender.

Severability. If a court of ‘competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any persan or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending growglon shall be
deemed to be modified to be withir the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stiicken.and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o ine limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding-uzon and inure to the benefit of the parties, their successors and
assigns. |If ownersh|f) of the Property becornss vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s ‘successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grentor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the rerformance of this Assignment.

- Waiver of Homestead Exemption. Grantor hereby reieuses and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lliinois as to ail Indzn.2dness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing anc signed by Lender. No detay or omission
on the part of Lender in exercising any right shall operate as a \/aiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not consutyte a waiver of or prejudice the ,part%'s
right otherwise to demand strict compliance. with that provision or any cther provision. NO prior waiver by
Lender, nor any course of dealing between Lender an Grantor, shall ccastiute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance, chall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 0;= THIS' ASSIGRVEMT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. ‘

' 4 A
B

GRANTOR:

Fausta Rivera
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