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MORTGAGE
THIS MORTGAGE ("Securitv.ristrument”) is given on_AUGUST 30, 2000
The mortgagor is _RICHARD E. MARTIN' .

("Borrower"). This Security Instrument is give) to. ASTORIA FEDERAL MORTGAGE CORPORATION
which is organized and existing under the laws ¢ THE STATE OF NEW YORK

and whose address is __2000 MARCUS AVENUE LAVE $UZCESS, NEW YORK 11042- ("Lender").
Borrower owes Lender the principal sum of__Four Hurw'red Twenty Six Thousand Four Hundred and 00/100
Dollars {U.S. $__ 426,400.00 ). This debt ‘5 evidenced by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides for monihly-payments, with the full debt, if not paid earlier, due

and payable on _SEPTEMBER 1, 2030 . This Security Instrumeni secures to Lender: (a) the repayment of the debt / 5/
evidenced by the Note, with interest, and ali renewals, extensiors and modifications of the Note; (b) the payment

of all other sums, with interest, advanced under paragraph 7 to protcc! the security of this Security Instrument; and

(c) the performance of Borrower's covenants and agreements under ‘nis Security Instrument and the Note. For fﬁ
this purpose, Borrower does hereby mortgage, grant and convey to Lende- the following described property

located in COOK County, lllinois:
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which has the address of 1300 W ALTGELD STREET # 124 CHICAGO [ ,
[Street) City]
Winois _60614- ("Property Address™:
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
t0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations v jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princifiel and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and iiteiest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insuraricz. Subject to applicable law or 1o a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds") for: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or gicund rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premicms, if any; (e) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accoraance with the provisions of paragraph 8, in lieu of the
payment of mongage insurance premiums. These itemz_ara called "Escrow Items." Lender may, at any time,
collect and hold Funds in an amount not to exceed the maxirawir amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Tical Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RIZSFAA", unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and =oid Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the/as's of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance wip-applicable law.

The Funds shall be held in an institution whose deposits are insured by afedzra! agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loar Sark. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for helding and aprlying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower iicrest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may requite 3arower 10 pay a
one-time charge for an independent real estate tax reporting service used by Lender in connectisn with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrowel and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shail pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security instrument. »

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; founth, to principal due; and last, to any late charges
due under the Note. )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if anv. Rorrower shall pay these obligations in the manner provided in paragraph 2, or #f not paid in
that manner, Borrower-shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promistly furnish to Lender receipts evidencing the payments.

Borrower shall pronipty. discharge any lien which has priority over this Security Instrument untess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith/t5e lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 5 prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lizn which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the iien. Borower shall satisfy the lien or take one or more of the actions set
torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower sheli keep the improvements now existing or hereatter
erected on the Property insured against loss by fire, hazards inzluded within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lenge: requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requirss. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shd! 1ot be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's rsiion, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender aiid-shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender renuires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of los2, Borrower shail give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made piomptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait be-apnlied to restoration
or repair of the Property damaged, if the restoration or repair is econamically feasibie and Lenner's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would e iessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or rio? then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days 4 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether givil or criminal, is begun that in Lender's geod faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created Dy this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the ioan application process,
gave materially false er inaccurate information or statements to Lender (or failed to provide Lender with any
material informationj ‘i ,connection with the loan evidenced by the Note, including, but not limited to,
representations conceriirg Borrower's occupancy of the Property as a principal residence. if this Security
Instrument is on a leasenoid; Sarrower shall comply with all the provisions of the lease. If Borrower acquires fee
litle to the Property, the leaseheid 4nd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righits in the Property. It Borrower fails to perform the covenants and
agreements contained in this Security Irstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a pracending in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender May 40 and pay for whatever is necessary to protect the value ot the
Property and Lender's rights in the Property. Lerders actions may include paying any sums secured by a lien
which has priority over this Security instrument, appesting in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may tae action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragrapn. shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree-icather terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shal' e payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage insurance.  If Lender required mortgage insurance 252 condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1a.inzintain the mortgage insurance
in effect. If, for any reason, the martgage insurance coverage required by Lender lzpsesor ceases to be in effect,
Borrower shail pay the premiums required to obtain coverage Substantially equivalent 10 the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgags insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent metTaqe insurance is
not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in'efiect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reser’e Jayments
may no longer be required, at the option of Lender, it mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the
inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. |n the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lend<r otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is zoandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or sewl a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ciherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the mnnthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearanze By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suirs vecured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate 1C-release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to coifinence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify _amortization of the sums secured by this Security
instrument by reason of any demand made by the original Qz¢rower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall ws( e a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements chall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (3)-ic co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security-\nstrument: and {¢)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make an, .zccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent:

13. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected
from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class maif unless applicable law requires use of another method. The notice shall be.
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

COPY 00739575
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note cenflicts with applicable law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Prurerty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is‘so'd or transferred (or if a beneficial interest in Borrower is sold or transferred and
~ Borrower is not a natural person:-without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date ike notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Gecurity Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. If Borrower rnsets certain conditions, Borrower shall have the right
to have enforcement of this Security instrument discontinued arsny time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specify for reinstatement) before saiz of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment anforcing this Securly Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be 'due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of ary-ather covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, inciuding, but i kmited to, reasonable attorneys’
tees; and (d) takes such action as Lender may reasonably require to assure that the Ji2n of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument ang thz abligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right tr rzinstate shall not
apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togetinar with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There alse may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.
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20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Enviionmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, ‘exic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and radicac.ive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction wk.ere the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenuni or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless apolicable law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cur th: default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the dafeult must be cured; and {d) that failure to cure the default
on or before the date specified in the notice 'mav result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proveading and sale of the Property. The notice shall
further inform Borrower of the right to reinstate ufter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defau't. o~-any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befo:='the date specified in the notice, Lender at its
option may require immediate payment in full of all sums-sscured by this Security Instrument without
further demand and may foreclose this Security Instrument.oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remcaies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of iitle evidence.

22. Release. Upon payment of all sums secured by this Security Inatrament, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation<osts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in‘ine Preoerty.

24. Riders to this Security instrument. If one or more riders are executed by Borrcw<r and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be ii10) porated into
and shall amend and supplement the covenants and agreements of this Security instrument as if the ndir(s) were
a part of this Security Instrument. '
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[Check applicable box(es)] ,
E Adjustable Rate Rider E] Condominium Rider l:] 1-4 Family Rider
[ Graduated Payment Rider ] Pianned Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
X] Gther(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: M/ f
- "’é (Seal)

RICHARD E. MARTINI -Borrower

N) (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line Fov Acknowledgment)

STATE OF ILLINOIS, LAKE Zounh: ss:

l, a Notary Putlicr and for said county and state,
do hereby certify that  RICHARD E. MARTINI

personally known to me 1o be'the same person(s) whose name(s) is/ are subscribed to-the faregoing instrument,
appeared before_me this day in person, and acknowledged that@/ she/they signed ond delivered the said
instrument as her free and voluntary act, for the uses and purposes therein set torth.

Given under my hand and official seal, this 30TH day of AUGUST, 2000

My Commission expires: % j M

7 A
Notary PW ﬂ

This instrument was prepared by:

ASTORIA FEDERAL MORTGAGE CORPORATION
2000 MARCUS AVENUE

LAKE SUCCESS, NEW YORK t1042-

OFF]C;AL SEAL
COUVALL
NOTARY PUBLIC STATE o |
] LLIN
OMMISSION EXP. NOV. 12.20%125
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FIRST AMERICAN TITLE INSURANCE COMPANY
SARATOGA SQUARE, 5101 WASHINGTON STREET, GURNEE, ILLINOIS 60031

49575

ALTA Commitment
Schedule C

File No.: A20002546

LEGAL DESCRIPTION:

UNIT 124 AND P11 AND G14 IN THE ALTGELD COURT CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE TOLLOWING DESCRIBED REAL ESTATE: A TRACT OF LAND COMPRISED
OF A PART OF LOT 2 IN COUNTY CLERK'S DIVISION OF BLOCK 43 IN SHEFFIELD'S
ADDITION TO CHICAGO, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, XANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO
COMPRISED OF LOTS 1 2.1 2 OF ADOLPH KUECKEN'S ADDITION, BEING A
RESUBDIVISION OF PART OF LOTS 3, 4 AND 13 IN COUNTY CLERK'S DIVISION
AFORESAID, ALSO A PART OF-THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF ,
CONDOMINIUM MADE BY ALTGELD-WRIGHTWOOD LIMITED PARTNERSHIP, AN ILLINOIS
LIMITED PARTNERSHIP, AND RECORDET \IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT WO. 91449106, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELSMENTS, IN C?OK COUNTY, ILLINOCIS.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of AUGUST, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note {the "Note"} to
ASTORIA FEDERAL MORTGAGE CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: 1300 W ALTGELD STREET #124, CHICAGO, ILLINOIS 60614~

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWCP  MUST PAY.

ADDITIONAL COVENAWTS.  In addition to the covenants and agreements made in the Securily
Instrument, Borrower and “eixder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial i terest rate of  8.250 %. The Note also provides for changes in
the interest rate and the monthly paymeiis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate | will pay may change on' the~irst day of SEPTEMBER, 2005 , and on that
day every 12th  month thereafter. Each date on which my interest rate could change is called a "Change
Date."

(B) The Index
Beginning with the first Change Date, my adjustable iitzrest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury ser-uiities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index." ii-thc Index is no longer available,
the Note Holder will choose a new index which is based upon compaicble information. The Note
Holder will give me notice of this choice.
{(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rawc by 2dding
Two and Three Quarters percentage poinis (. 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition 1o {ne nearest
one-gighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D} Eelow, this
rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 1o pay al the first Change Date will not be greater than  10.250 %
or less than 6.250  %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than Two percentage
points ( 2.000 %) trom the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greater than  14.250 %.

, llarmri 8/ 00
MULTISTATE ADJUSTABLE RATE RIDER Single Family - Fannle Mae/Freddie Mac Uniform Instrument  Form G000220 (8/ 07/ 92)
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(E) Effective Date of Changes :
My new interest rale will become effective each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include infor-
mation required by law to be given me and also the title and telephone number of a person who will
answer any guestion | may have regarding the notice.

BY SIGNING RPELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Fozn

(Lot E 7t
=(Seal) (Seal)

RICHARD E. MARTINI Bariower Borrower
(Seal) ' : (Seal)
Borrower Borrower

llarmr2 8/00 ~

MULTISTATE ADJUSTABLE RATE RIDER Single Family - Fannle Mae/Freddie Mac Uniform Instrument  Form G000220 (8/ 07/ 92)
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CONDOMINIUM RIDER  woanNo. 09899-00000E0AI3

MARTIN|

‘THIS CONDOMIN;!iid RIDER Is made this 30TH day of AUGUST, 2000 ,
and is incorporated into and shall be deemad to amend and supplament the Martgage, Deed of Trust or
Sacurlty Deed (the "Securlty =iiument”) of the same date given by the undarsigned {the "Berrower”) 10
secura Borrower's Note to ASTOF A FEDERAL MORTGAGE CORPORATION
{the "Lender") of tha same date and g varing the Property described in the Security Instrument and located
at: 1300 W ALTGELD STREET & 124, CHICA aw, ILLINDIS 60614-

[Proparly Addrosy)
The Property inciudes a unit In, fogether wih an undivided intorest In the common slements of. a
vondominium project khown as:
ALTGELD COQURT
[Nans of Crostaminum Projecty

(the "Condominium Project”). If the owners mesoclalon ur ather entity which acte far the Gondominium
Project (tne "Owners Assoclation”) holds title to property for ihe benefit or use of its members or
shareholders, the Property also includes Borrower's inferset in the Owners Assoclation and the usas,
proceeds and banefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addltion to the caverants and agreeiments made in the
Securily Instrument, Borrower and Lender further covenant and 8o'=< as follows:

A Condominium Obtigations,  Borfower ghall perform all ol doifower's obligations under tha
Gondominium Project's Constituent Docyments. The "Constituent Documerits” are the: () Peclaration of
any other document which creates the Cendaminium Prajact; {ii) by-laws, () code of regulations; and
(iv) ather equivalent documents. Barrower shail promplly pay, when dus, dit sues and essessmants
imposed pursuan to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with @ generally accepled
insurance carrler, a "master” of planket” policy en the Condominium Project wikch = gatistaotory to
Lender and which provides insurance doverage in the amounts, for the periods, and ajjain'i the hazards
Lander raquires, inciuding fire ahd hazards included within the term "extanded coverage, i

(i) Lender waives the provision In Unlform Covenant 2 for the monthly paymentic Lender of
the yeary premium {nstalimants for nazard Insurance on the Froperty; and

(ii) Borrower's obligation under Unftorm Covenant & to maimaln hazard Insurance cov.rAge
on the Properly Is deemed galisfied to the extent that the required caverage Is provided by the Owners

Association policy.

. itendr1 BOD
MULTISTATE CONDOMINIUM RIDER - Single Farnlly -  Fannle Mae/Froddia Muo UNIFORM INSTRUMENT
GFS Form (000354 (7A07) _ Form 3180 9/50
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Loan No.  09538-0000080433
Borrower shall give Lender prampt notice of any lapsa in required hazard insurance caverage.
in the eventl of a distribution of hazard Insurance proceeds in lieu of restaretion or repalr following &
logs to the Property, whether to the unl or to common elements, any proceeds payable (0 Borrower are
hereby assignad and shall be paid 1o Lender for applicarion to the sums secyred by the Securlly
Instrurrent, with any excess paid to Borrower.

C. Public Liakility Insurance,  Borrower shall take such actions as may be reasonable 1o Insura
that the Owners Assoclation maintains a public liability insurance policy agceptable In form, amount, and
gxtont of coverage {0 Landar.

D. Condemnation. The procasds of any award of claim for damages, direct or eonsequential,
payahle to Boricwer in connection with any cendamnation or other taking ot ali or any part of the
Property, whathei nf the unit or ol the common elements, of for any conveyance in lleu ot condemnation,
are haereby assigiier) and shali be paid 1o Lender, Such praceeds shall be applied by Lander to the sums
secured by the Secunty Iastrumeant as provided in Uniferm Covenant 8.

E. Landar's Piiaz Cansent. Borrowar shall not, except afer notice o lender and with
Lender's priey written consunt, alther partition or subdivide the Properly or consen to:

{i) the abandioitmzait or termination of the Condaminium Project, excepl for abandanment of
termination required by law In fnc cage of substantial destruction by tire or ather casualty ot in the case of
a faking by condemnation or emines domain;

(i) any amsndment to 2. arovision of the Constituent Documents if the provision is for the
axpresa benefit of Lender,

{liiy termination of pretessiwnal management and assumption of self-management of the
Owners Asaoclation; or

(iv) any action which would have the ¢frect of rendering the public liabllity insurance coverage
maintained by the Ownera Association unaccepia™'c to Lender.

E. Remedies. |f Borrower dogs nat pay confzminium dues and assessmants whan due, then
Lendler may pay (harn. Any amaunts disbursad by Leader under this paragraph F shall become additional
dabt of Borrower secured by the Security Instrumant. Uriess Rorrower and Lender agree to other tarms
of payment, these amounts ahall bear interest from the daie 21 disbursernent at the Note rate and shall ba
payable, with Interest, upon natice from Lander o Borrower reoyesting payment.

AY SIGNING BELOW, Borowear accepts and agrees to the terms 4na provisions contained in this

Condominium Rider,

St € p. >
— {Seal) . {Seal)
RICHARD E- MARTINI Horrower -Botrower

(5eal) 2o (Seal)
Horeowar -orrower

Sesl (Seal)
-Bor(rowe)r -Borrower

Ncndr2 8/00 5/90
Form 3440
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CONDOMINIUM RIDER  Loanto.  0#393-0000080433

MARTIN|

THIS CONDOMINIUM FIPER Is mads this 30TH day of AUGLIST, 2800 ,
and Is Incorparatad into and shui be deemed to amend and supplamerd the Morigage. Deed of Trust or
Security Deed (the "Security Inst-:sent”) of the same date given by the undarsigned (the *Borrower") 10
secure Borrowser's Note to ASTORIA FEDERAL MORTGAGE CORPORATION
(the "Lender"} of the same date and ocve'ing the Property described in the Securlty Instrument and Iocated
at: 1300 W ALTGELD STREET # 124, CHICAGD; i! INDIS 80614

{Properly Addrase)
The Property includes a unll in, together with an undivided intorest in tha commeon elements of, a
sondominium project khown as:
ALTGELD COURT
[Narna of Sond=={njum Projec{

(the "Conclominium Praject™. If the owners assoclatloi! or other entity which acts far the Condominium
Project (tha "Owners Assoclation”) holds title Yo property tr the benefit or use of its members ar
ghareholders, the Property also includes Borrowar's interas! tn the Owners Assoclation and the uses,
proceeds and benelis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covaranis and agreements made in the
Securily instrument, Borrower and Lender further covenant and agree = iallows:

A Condominlum Obtigations,  Borfower ghall perform all of Brrover's obligations under the
Condominium Praject's Consthuent Rocuments. The "Censtituent Documeants* are the: (I} Declaration or
any other document which creates the Condaminium Project; {ii) by-laws; (H vode of regulations; and
{iv} ather equivalent docurnents, Borrower ghall promptly pay, when due, all-duss and assessmerts
imposed pursuant to the Constituent Dacuments.

B, Hezard Insurance, 5o long as the Owners Association mairtains, with & (enerally accepted
insurance carrler, a “master” of blankat” policy on the Condominium Prajact whicis le srtisfactory to
Lender and which provides insurance coverage in the amounts, tor the periods, and againgt the hazards
Lender requires, inchuding fire and hazards includad within the term vexiahded coverage,” ther

(i) Lander waives the provisien in Unftorm Covenant 2 for the monthly payment to Lzger of
the yeary premium instalimatas for hazard Insurance on the Property; and

(i) Borrower's obligatien under Unfform Covenant 5 to maintaln hazard Insurance covai?je
on the Property is deemsd satisfied to the extent that the required coverage Is provided by the Owners

aAssociation pelicy.

. . {tcndr 8/00
MULTISTATE CONDOMINIUM RIDER - Single Famnily -  Fennle Mae/Froddic My VNIFORM INSTRUMENT
GFS Farm (3000354 {7AD7) Form 316D 9/50
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Loan Na. 09592-0000050433

Borrower shall give Lender prompt natice of any lapsa in required hazard ingurance coverage.

{n the event of a distribution of hazard Insurance proceeds in lieu of restaration or repalr totlawing &
jnas to the Praperty, whether %o tha unit or to commaon elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secyred by the Security
Instrumient, with any excess paid to Borrower,

C. Public Liobillty Insurance.  Borrower shall take such actions as may be reasonable to Insurs
that the Owners Assaciation maintains a public liabllity insurance policy acceptable in form, amount, and
exten of caverage 1o Landar,

D. Condemnation. The proceeds of any award or claim for damages, direct o consequential,
payable to Borrover in connection with any condamnation or other taking of all or any part of the
Property, whet'ier.e| Lhe unit or of the common elements, of for any conveyanca In lleu of condemnatian,
are hereby assignea snd shall be paid 1o Lender, Such proceeds shall be applied by Lender to the sums
secured by the Secyrit Instrument as provided in Unitorm Cavenant 8.

E. Lendar's Prir; Cansent. Bamowsr shall not, except alter notice {o Lender and with
Lender's priof written conien;, elther parttion or subdivida the Properly or consent to;

(i) tne abandonren of termination of (he Condominum Project, except for abandonment or
termination required by law Inthr, ca8e of substantial dastruction by fire or ather casualty or in the case of
a taking by condemnation or exninent Aomain;

(i) any amsndment to any provison of the Constituent Documents if the pravisien is for the
express benafit of Lender;

(i) termination of protessioral ranagement and assumption of seif-management of the
Owners Assoclation; or

(iv) any action which would have tive ¢iiect of rendening the public liability insurance coverage
maintained by the Owners Association unacceptatie to Lendar.

F. Remedies. |f Borrower doas nat pay ctndominium dues and assessments whan due, then
Lendler may pay thamn. Any amaunts disburséad by Lehc er uader this paragraph F shall become additional
dabt of Borrower secured by the Security Instrumert. Uiilzss Borrower and Lender agree to other tarms
of payment, these amounts shall bear interest from the date ot disbursement at the Note rate and shall be
payable, with interest, upon natice from Lender 10 Borrower revepsiing payment.

BY SIGNING BELOW. Borower accepts and agrees to the terms ard wrovisions contained In this
Condominiurm Rider,

GRS E 50T

L= (Seal)

RICHARD E. MARTINI Borrower -Barrawer
(Seal) ~ .(Seal)

-Borrowar Ssprrower

o (Seal (Sea)

-Borrowe}' _ -Borrower

llendr2 8/60 9/50
Form 3140




