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MORTGAGE

*RANTOR
Rose V. Serduik Trus’Dated 1/5/93

Gregory I. Serduik
Rose V. Serduik

LaGrange, I

ge, IL
ELEPHON HO

HONE:N

Tasaotas

1. GRANT. For good and valuable consideration, Gran*or hereby mortgages and warrants to Lender identified
above, the real property described in Schedule A which is attachzd to this Mortgage and incorporated herein together
with all future and present improvements and fixtures; prlwlq?es, nereditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, difch, reservoir and mineral rights and stocks, and standing
timber and Crops pertaining to the real property (cumulatively "Propertv).
2. OBLIGATIONS. This Mortgage shall secure the payment and peiisimance of all of Borrower and Grantor's
resent and future, indebtedness, liabilities, obligations and covenants (c.imuiztively "Obligations”) to Lender pursuant

FIXED $415,133.00 08/31/00 08/31/01 — 3000-,170 5179-01

[ ] all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
differentpurposesthan the foregoing);

b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
PERSONAL purposes.

4. FUTURE ADVANCES. | | This Morigage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory notes and other agreements evidencing the revelving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obli?atory or to be made at the option of Lender to the same extent as if such
future advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ . @ This Mortgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under tha promissory notes and other
ggreements described in paragraph 2, but the total of all such indebtedness so secured shall not exceed

415,133.00 .
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5. EXPENSES. To the exteft permitted by law, th rigage red-the Yepayment'of all amounts expended by

Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property,

including but not limited to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus interest thereon.

6. CONSTRUCTIONPURPOSES.f checked, [ this Mortgage secures an indebtedness for construction purposes.

" ;I REPRESENTATIONS,WARRANTIESAND COVENANTS. Grantor represents, warrants and covenants to Lender
at:
a) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this
‘?ngage and those described in Schedule B which is attached to this Mortgage and incorporated herein by
reference.

(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released,
discharged, stored, or disposed of any "Hazardous Materials”, as de ined herein, in connection with the If’_roperty or
transported any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be
taken in the future. The term "Hazardous Materials" shall mean any hazardous waste, toxic substances or any other
substance, material, or waste which is or becomes regulated by any govermnmental authority including, but not limited
to, (i) petroleum; (ii} friable or nonfriable asbestos, (iif} polychlorinated biphenyls; (iv) those substances, materials or
wastes designated as a "hazardous substance" pursuant to Section 311 of the Clean Water Act or listed pursuant to
Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those substances,
materials or wastes defined as a "hazardous waste’ pursuant to Section 1004 of the Resource Conservation and
Recovery Act or-anv amendments or replacements to that statute; and (vi) those substances, materials or wastes
defined as a "hazaraous substance' pursuant to Section 101 of the mprehensive Environmental Response,
Compensation and Lizoity Act, or an}l amendments or replacements to that statute or any other similar statute, rule,
regulation’or ordinance 15w or nereafter-in gffect;  ~ -~ =7 RSN : .

(¢) Grantor has the right &< i3 duly authorized to execute and perform its Obligations under this Mortgage and these

actions do not and shall noi-ce:flict with the provisions of any statute, regulation, ordinance, rule of law, contract or
other agreement which may be kinding on Grantor at any time;

(d) No action or proceeding is or ztiall be pending or threatened which might materially affect the Property;

(e) Grantor has not violated and shall net violate any statute, regulation, ordinance, rule of law, contract or other
agreement which might materially aiiect the_Property (including, but not limited to, those governing Hazardous
taterials) or Lender's rights or interest in the Property pursuant to this Mortgage.

8. TRANSFERS OF THE PROPERTY OR BEMEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
person without the prior written approval of Lendar «f all or any part of the real property described in Schedule A, or any
interest therein, or of alt or any beneficial interest in lorower ar Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, parinership, trust, or oinz* !eglgl entity), Lender may, at Lender’s option declare the sums
secured by this Mortgage to be immediately due and payahls, and Lepder may invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, uless otherwise prohibited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES,. Grantor hereby authorizes Lender to contact any third
party and make any inquiry pertaining to Grantor’s finangial corwit.on or the Property. In addition, Lender is authorized to
provide oral or written notice of its inferest in the Property to any thirc-narty.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMEN' 5. Grantor shall not take or fail to take any action
which ma¥ cause or permit the termination or the withholding of any »ayment in connection. with any lease or other
agreement ("Agreement”) pertaining to the Property. In addition, Grantor, inout Lender’s prior written consent, shall
not:.(a) collect any monies payable under any Agreement more than one r.onth in advance; (b) modify any Agreement;
(c) assign or allow a lien, security interest or other encumbrance to be placed uron Grantor's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate cr ancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. If Granior receives at any time any written
communication asserting a default by Grantor under an Agreement or purporting to-tsrminate or cancel any Agreement,
(Laragtorshall promptly forward a copy of such communication {and any subsequent communications relating thereto) to

ender.

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitle 1 to notify or require Grantor
to notify an¥ third party (including, but not limited to, lessees, licensees, governmenta auvtaerities and finsurance
companies) o Fay{] Lender any indebtedness or obligation owing to Grantor with respect to the rroperty {cumulatively

w

i =t e e

“Indebtedness") whether or not a default exists under this Mortgage. _Grantor shall diligently cciircy, the Indebtedness
owing to Grantor from these third paries until the giving of suc notification. In the event that Crasitor possesses or
receives possession of any instrument or other remittances with respect to the Indebtedness following fiie giving of such
notification or if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from its other Eroperty, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the instruments and other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwise}, extend the time for payment, compromise, exchan?e or release any obligor or collateral upon,
or otherwise settle any of the indebtedness whether or not an event of default exists under this Agreement. Lender shall
not 'be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commit or ﬂermlt_ang waste to be committed with respect to
the iPro?erty. Grantor shall use the Praperty solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender’s prior written consent. Without
limiting the foregaing, all alterations, additions and improvements made to the Property shall be subject to the interest
belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor’s sole
expense.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
"L oss or Damage”) to the Property or any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shall, at the option of Lender, repair the affected Property to its previous condition or pay or caugg to be paid to
Lender the decrease in the fair market value of the affected Property.
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(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender;

(e) allow goods to be used on, transported or stored on the Property, the possession, transportation, or use of which,
is illegal; or

(f) causes Lender to deem itself insecure in good faith for any reason.

23. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entitled to
exercise one or more of the following remedies without notice or demand (except as required by law):
a) to declare the Obligations immediately due and ﬁayable in full;
D) to collect the outstanding Obligations with or without resorting to judicial process;
¢) ta require Grantor to deliver and make available to Lender any personal property constituting the Property at a
place reasonably convenient to Grantor and Lender;
(d) to enter upon and take possession of the ProEerty without applying for or obtaining the appointment of a receiver
and, at Lender’s option, to appoint a receiver without bond, without first bringing suit on the bligations and without
otherwise meeting any statutory conditions regarding receivers, it being intended that Lender shall have this
contractual right to appoint a receiver:
(e) to employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor,
and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of all necessary
charges and expenses, on account of the bligations;
{f) to foreclose this Mort%age;
gito set-oft Grantur's Obligations against any amounts due to Lender including, but not limited to, monies,
instruments, and chJmit accounts maintained with Lender; and
(h) to exercise all otrer /inhts available to Lehdar under any other written agreement or applicable-law. -
Lender’s rights are cumulsiiv and may be exercised together, separdtely, and in any order. In the event that Lender
institutes an action seeking the ‘ecovery of any of the Progerty by way of a prejudgment remedy in an action against
Grantor, Grantor waives the pos:ing of any bond which might otherwise be required.

24. WAIVEROF HOMESTEAD /\ND OTHER RIGHTS. Grantor hereby waives all homestead or other exemptions to
which Grantor would otherwise be-entitled under any applicable law.

25. SATISFACTION. Upon the paymani-and performance in full of the Obli;;ations, Lender will execute and deliver
to Grantor those documents that may be required to release this Mortgage of record. Except as prohibited by law,
Grantor shall be responsible to pay any costs of racordation.

26. APPLICATIONOF FORECLOSUREPR/CEEDS. The proceeds from the foreclosure of this Mortgage and the
sale of the Property shall be applied in the followirio manner: first, to the payment of any sheriff's fee and the satisfaction
of its expenses and costs; then to reimburse Lender furts expenses and costs of the sale or in connection with securing,
Breservmg and maintaining the Property, seeking or ob'aining the appointment of a receiver for the Property, (including,

ut not limited to, attorneys’ fees, legal expenses, filing fees, nctification costs, and appraisal costs); then to the payment
of the Obligations; and then to any third party as provided Ly faw.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY I.cNDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts {including attorneys’ fees-ard legal expenses) expended by Lender in the
Blerformance of any action required to be taken by Grantor or the everiise of any right or remedy of Lender under this

ong%ge, together with interest thereon at the lower of the highest rete described in any Obligation or the highest rate
allowed by law from the date of payment until the date of reimbursemsiit. Thece sums shali be included in the definition
of Obligations herein and shall be Secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. All payments made by or on beha =t Grantor may be applied against the
amounts paid by Lender (including attorneﬁs’ tees and legal expenses) in conriaction with the exercise of its ri hts or
r%medies described in this Mortgage and then to the payment of the remaining Ob%nations in whatever order Lender
chooses.

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact o endorse Grantor's name on
all instruments and-other documents pertaining to_the Obligations or indebtedness. In addition, i.ender shall be entitled,
but not required, to perform any action or execute any document required to be taken or exect tac ov Grantor-under this
Mortgage. Lender's performance of such action or execution of such documents shall not ralizva Grantor from ang
Obligation or cure any default under this Mortgage. The powers of attorney described in this parag:apii are coupled wit
an interest and are irrevocable.

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of aiy previous lien,
security interest or encumbrance discharged with funds advanced by Lender regardless of whether these liens, security
interests or other encumbrances have been released of record.

31. COLLECTIONCOSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender’s reasonable attorneys’ fees and costs.

32. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recordirég one
ar more Eartial releases without affecting its interest in the remaining portion of the Property. Except as provided in
paragraph 25, nothing herein shall be deemed to obligate Lender to release any of its interest in the Property.

33. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender’s rights
under this Mortgage must be contained in a writing signed by Lender. Lender may Ferform any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a waiver of those Ob igations or rights. A waiver on one
occasion shall not constitute a waiver on any other occasion. Grantor's Obligations under this Mortgage shall not be
affected if Lender amends, compromises, exchanﬂes, fails to exercise, imﬁairs or releases any ot the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

34. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Legdder and their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
and devisees.
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14. INSURANCE. Grantor shall keeﬁ) the Property insured for 1ts full valug a ainst lfyhaz’ards’ including loss or

damage caused by fire, collision, theft, flood 1if apElicabIe) or other casualty. Grantor may obtain insurance on the
Property from such companies as are acce table to Lender in its sole discretion. The insurance policies shall require the
insurance company to provide Lender wit “at least thirty (30) days' written notice before such policies are altered or
cancelled in any manner, The insurance policies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or anix other person shall affect the right of Lender to be paid the insurance proceeds pertalnin%to the loss or
damage of the Property. At Lender's option, Lender may apply the insurance proceeds to the repair of the Property or
require the-insurance proceeds to be paid to Lender. In the event Grantor fails to acquire or maintain insurance, Lender

after providing notice as may be required by law) may-in its discretion procure appropriate.insurance coverage upon-the

roperty and the insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the required coverage. Lender may
act as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall
be constantlr_asmgned, pledged and delivered to Lender for further securing the Obligations. In the event of loss,
Grantor shall immediately give Lender written notice and Lender is authorized to make proof of loss. Each insurance
company is directed to make pa ments directly to Lender instead of to Lender and Grantor. Lender shall have the right,
at its sole option, to apply such monies toward the Obligations or toward the cost of rebuilding and restoring the
Property. Any amount applied against the Obligations shall be applied in the inverse order of the due dates thereof. In

any event Grantor sha'i be obliga ed to rebuild and restore the Property.

15. ZONING AD PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private covenants affecting the use of the Property without Lender’s prior written consent. If Grantor's use
of the Property becomes a nonconforming use under any zomn? provision, Grantor shall not cause or permit such use to
be discontinued-or-abandzind - without-the-prior-written-consen -ofﬂLender%e.Grantor-w:ll-immed‘.ate%prowde»l:ender‘with

written notice of any propcser! changes to the zoning provisions or private covenants affecting the Property.

16. CONDEMNATION. Craror shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domain p'oc_eedin(‘; pertaining to the Properly. All monies payable to Grantor from such
condemnation or taking are hereby as‘_:!qne_cl o Lender and shall be applied first to the payment of Lender's attorneys’
fees, legal expenses and other cosis (including appraisal fees) in connection with the condemnation or eminent domain

roceedings and then, at the option ci Lander, to the payment of the Obligations or the restoration or repair of the
roperty. In any event Grantor shall be obiigated to restoré or repair the Property.

_17. LENDER'SRIGHT TO COMMENCE R DEFEND LEGAL ACTIONS. Grantor shall immediately grovide Lender
with written notice of any actual or threatened action, suit, or other proceedi affecting the Property. Grantor hereby

n
appoints Lender as its attorney-in-fact to commence, intervene in, and _de?end such actions, suits, or other legal
%rppeedlngs and to compromise or settle any claim o controversy pertaining thereto. LLender shall not be liable to

rantor for any action, error, mistake, omission or g2y pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein wi'l prevent Lender from taking the actions de§cnbed in this

paragraph in its own name. Grantor shall cooperate and jissitt Lender in any action hereunder. "

18. INDEMNIFICATION. Lender shall not assume o /e responsible for the performance of an[)_( of Grantor's
Obligations with respect to the Property under any circumst2ies. Grantor shall immediately lFrovnde ender and its
shareholders, directors, officers, employees and agents with wiittap notice of and indemnify and hold Lender harmless
from all claims, damages, liabilities Fncludl_ng attorneys’ fees anc ieqe! expenses), causes of action, actions, suits and
other legal proceedings (cumulatively "Claims”) pertaining to the Picpesty (including, but not limited to, those involvin
Hazardous Materials). Grantor, upon the request of Lender, shall hire-iegal counsel acceptable to Lender to defen
Lender from such Claims, and pay the costs incurred in connection therew .. In the alternative, Lender shall be entitled
to employ its own legal counsel to defend such Claims at Grantor's cost. arantor's obligation to indemnify Lender shall
survive the termination, release or foreclosure of this Mortgage.

19. TAXESAND ASSESSMENTS. Grantor shall pay all taxes and assessmer. relatin? to Property when due. Upon
the request of Lender, Grantor shall deposit with Lénder each month one-twelin (112) of the estimated annual
insurance premium, taxes and assessments pertaining to the Property as estimateq by Lender. So long as there is no
default, these amounts shall be applied to the payment of taxes, assessmentsand insurence as required on the Property.
In the event of default, Lender shall have the right, at its sole option, 10 apply the fuids 22 held to pay any taxes or
ﬁ?ainsft the Obligations.. Any funds applied against the Obligations shall be appiied in the(reverse order of the due date

ereof, '

20. INSPECTION OF PROPERTY BOOKS, RECORDS AND REPORTS. Grantor shall ailow “ender or its agents 1o
examine and inspect the Propert and examine, inspect and make copies of Grantor's books aiti records pertatning to
the Property from time to time. Grantor shall provide any assistance required by Lender for thesc nurposes. All of the
signatures and information contained in Grantor's books and records shall be genuine, true, accurate-and complete in all
respects. Grantor shall note the existence of Lender's beneficial interest in its books and records pertaining 1o the
Property. Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Grantor's financial condition or the Property. The information shall'be for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such frequency as Lender may designate. All information furmished by
Grantor to Lender shall be true, accurate and complete in all respects.

'21. ESTOPPELCERTIFICATES. Withinten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender's rights with respect to the Obli%ahons, a signed and- acknowledged statement
specifying (a) the out_standlng balance on the Obligations; and _éb) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, if.so, the nature of such- claims, defenses, set-offs or
counterclaims. .Grantor will be conclusively. bound by. any representation that Lender _m.az make; to the intended
transferee.with respect to these matters in the event that Grantor fails to provide the requested statement in a timely
manner. . .. . a

b, DEFAUL'T‘.'. Granidr shalrl be.in.de%ault' under 'this‘Mortgage in the event that 'Graintor, Borrower or any guafahtor
of any Obligation:

" (a) fails to pay any Obligati_on to Lender when due; S

' (b} failsto perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any

. other present or future, written or oral, agreement;
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State of _ | LLINOIS

County of _COOK )
l, AMY E. DRNEK a notary
public in and for said County, in the State aforesaid, DO

HEREBY CERTIFY that__ ROSE V._SFRDUIK

" UNOFFICIAL,.COPY

R EEEENE——S

* e,

88,

County of )

The foregoing instrument was acknowledged before me
this by

personally'known to me to be the same person

whose name subscribed to the foregoing
instrument, appeared before me this day in person and
acknowledged that S he HERSigned.

sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes herein set
forth,

this

Given under my hand and official seal,

as

on behalf of the

Given under my hand and official seal, this

—31S8T day of _ANGUST, 2000

\ L

day of

= |
Nafury Public.

Commission expifes: Al

Notary Public
Commission expires;

The street address of the Property (if appiicab'2) is104 1. Ashland Ave.
LaGrange, IL 60525

Permanent Index No.(s):18-04-101-018 & 15<04-101-019

The legal description of the Property is:
Lots Nine (9) and Ten (10

in Block Three 3! in MeWilliams and Parkers

Addition to LaGrange in the North West Quurter (NW-1/4) of Section
Four (4), Township Thirty-eight (38) North, xange Twelve (12), East of the
Third Principal Meridian, in Cook County, Illirois. S
-
SCREDULEB

This instrument was prepared by:Jan L. Schultz

After recording return to Lender.
LP-IL501® John H, Harland Co. (1/16/38) (B0q) 937-3799
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35. NOTICES. Any notice or other communication to be provide ge 'shall be in writing and sent to
the parties at the addresses described in this Mortgage or such other address as the parties may designate in writin

from time to time. Any such notice so given and sent by certified malil, postage prepaid, shall be deeme given three (3
daysafter such notice is sentand on any other such nofice shall be deemed given when received by the person to whom

such notice is being given.

36. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceable. ..

37. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents to the jurisdiction and venue of any court located in such state. ‘ S ‘

38, MISCELLANEOUS, Grantor and Lender agree that time is of the essence. ‘Grantor waives presentment, demand
for payment, notice of dishonor and protest except as required by law. All references to Grantor in this Mortgage shall
incltide all persons signing below. If there is more than one Grantor, their Obligations shall be joint and several. Grantor
hereby waives any right to trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Property securing this Mortgage. This Mortgage and any related documents represent the complete integrated
udnderstanding between Grantor and Lender pertaining to the terms and conditions of those documents.

3? ADDITIONALTERMS.

i '
I
)

Grantor acknowledges iRat Grantor has rexd, understands, and agrees to the terms and conditions of this Mortgage.
Dated: auGUST 31, 2000
erd ik st Dated 1/5/93 GRANTOR:
. i
‘ s XAMM |
Trustee u

GRANTOR: Pt GRANTOR:
GRANTOR: GRANTOR:
1 > .
i i So— T " Ce i t ' ' \
, GRANTOR: GRANTOR:
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