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[ washi:iyton Mutual MORTGAGE

LOAN NO.:03-2341-003950764-5

THIS MORTGAGE ({"Security lnisZiument”} is given on ayqust 23. 2000

The mortgagor is mwmwxmﬂwuﬁﬁum_
MARRIED To RALPH C. MUSICANT. :

—

*MORRY L, MUSTCANT 4
{("Borrower"). This Security Instrument is'gvent0 washington Mutual Bank. FA

, which is organized and existing under

the laws of yga . and whose adars.ss is
CA 95290 ("Lerider”). Borrower owses Lender the principal

sum of one Hundred Twenty-Two Thousand Two ‘duiixed Fifty & 00/100

o Dollars (U.5.122.250.00 ). This debt is evidencw_by Earrower’s note dated the same

date as this Security Instrument ("Note"), which provides for mosithly payments, with the full
debt, if not paid earlier, due and payable on September 4. 2030 . This Security

.. % Instrument secures to Lender: (a) the repayment of the debt evidericed by the Note, with

interest, and all renewals extensions and modifications of the Note; (o the payment of all other
sums; with interest, advanced under Paragraph 7 to protect the sesurity of this Security
Instrument; and {(c) the performance of Borrower’s covenants and agre:ments under this
Security Instrument and the Note. For this purpose, Borrower does hereby merican=2, grant and
convey to Lender the following described property located in cook
County, llinots:

SEE ATTACHED

*_fhis is not homestead property as to Carleenuls Schreder and Ralph C. Musicant

which has the address of 9221 N DRAKE #105

SKOKIE llinois gae96 (OO ("Property Address"};

PIN TAX I.D. NUMBER: 10-14-221-025-1005

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90

< 73215A (12:67) , Page 1 of 8 TO BE RECORDED




UNOFFICIAL COPY45252 nw

LOAN NO.:03-2341-0035950764-5 -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORN CCVENANTS. Borrower and Lender covenant and agree as follows:

-

1. “Pryment of Principal and Interest; Prepayment and Late Charges. Borrower shall

promptly pay wken due the principal of and interest on the debt evidenced by the Note and any
prepayment anc 1ats charges due under the Note.

2.  Funds fus Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shail gy to Lender on the day monthly payments are due under the Note,
until the Note is paid in £, a sum ("Funds") for: {a} yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents or ine Property, if any; {c} yearly hazard or property insurance
premiums; {d) yearly flood insurance nremiums, if any; (e} yearly mortgage insurance premiums,
if any; and (f} any sums payable by Sorrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment o} mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any wne, collect and hold Funds in an amount not to exceed

B

Ty

the maximum amount a lender for a feaer= related mortgage loan may require for Borrower’s --

escrow account under the federal Real Estate Sattlement Procedures Act of 1874 as amended
from time to time, 12 U.S.C. 8 2601 et seq. ("RESPA"}, unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at‘aby time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estiinize.the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such-an institution} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esc.ow lzems. Lender may not charge
Borrower for holding and applying the Funds, annually analyz'og the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interesv-or-the Funds and applicable
law permits Lender to make such a charge. However, Lender may rcguire Borrower to pay a

one-time charge for an independent real estate tax reporting service used by Lender in .

connection with this loan, unless applicable law provides otherwise. Ur.ess_an agreement is
made or applicable law requires interest to be paid, Lender shall not be requir:d t» pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing. wewever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose “or which
gach debit to the Funds was made. The Funds are pledged as additional security fur a'l sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the

Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower .

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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Washington Mutual

CONDOMINIUM RIDER

03-2341-003950764-5

THIS CONDCMiMIUM RIDER is made this _ 23rg  day of August. 2000 ,
and is incorporated intw 7nd shail be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Decd (the "Security Instrument”) of the same date given by the

- undersigned (the "Parcower") to secure Borrower’s Note 10
Washiugton Mutual Bank, FA
(the "Lender") of the same date und covering the Property described in the Security Instrument
and located at:

9221 N DRAKE %105, SKQKIE, IL &6\ o203
{Property-Address)

;’E":':ﬂ;f‘n;'

< The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:
DRAKE MANOR ) {the "Condominium Project").
| {Name of Condominium Project) :
If the owners association or other entity which acts for the Ceadominium Project (the "Owners
- Association"} holds title to property for the benefit or use of its miembers or shareholders, the
Property also includes Borrower’s interest in the Owners Asscéictinon and the uses, proceeds
and benefits of Borrower’s interest.

.ouE

" CONDOMINIUM COVENANTS. In addition to the covenants and aaisements made in the
Security Instrument, Borrower and Lender further covenant and agree as follojvs:

g e A. Condominium Obligations. Borrower shall perform all of Borrower’s soliastions under

' the Condominium Project’s Constituent Documents. The "Constituent Documenis” are the: th

Declaration or any other document which creates the Condominium Project; (ii) bv-1zws; liii)

code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B,

.t

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mas/Fraddin Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory” to Lender and which provides insurance coverage in the amounts, for the periods, x.-+
and against (re hazards Lender requires, including fire and hazards included within the term
"extended coveiage”, then: .ﬁ 2

(ij Lenader waives the provision in Uniform Covenant 2 for the monthly payment to -
Lender of one-taekth of the yearly premium instaliments for hazard insurance on the Property;
and

(il Borrowsr’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Proparyy is deemed satisfied to the extent that the required coverage is
provided by the Owners Asssuciation policy.

Borrower shall give Lencer prompt notice of any lapse in required hazard insurance
coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, waether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned znd shall be paid to Lender for application to the sums - E
secured by the Security Instrument, with ziy excess paid to Borrower.

C. Public Liability Insurance. Borrower-shall take such actions as may be reasonable {0 -
insure that the Owners Association maintairs a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with znv condemnation or other taking of ail
or any part of the Property, whether of the unit oi 4f the common elements, or for any
conveyance in lieu of condemnation, are hereby assigne! and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afiai notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Propritv/or consent to: .

{ii the abandonment or termination of the Condominumi Project, except for - L
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documenis i the provision
is for the express benefit of Lender;

{ii) termination of professional management and assumption of self-management of
the Qwners Association; or ‘

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNSFORM INSTRUMENT Form 3140 9/80
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{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. PBemedies. If Borrower does not pay condominium dues and assessments when dug,
then Lendcr inay pay them. Any amounts disbursed by Lender under this paragraph F shall
become additicnal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement ac ine Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting bayment.

*

o BY SIGNING BELOW, Borrowszr accepts and agrees to the terms and provisions contained in this
Condominium Rider.

‘o

MLM%M—M S
- | SARAH L MUSICANT L% V{, /“

CARLEEN L SCHREDER /

¥ s~ Ch_~Ch
(o, L H\/&% < ROER

MORRY L, MUSICANT
*SIGNING FOR THE SOLE PURPOSE OF
WATVING HOMESTEAD.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Farm 3140 9/90
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