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THIS MORTGAGE ("Sccurity Instrument') is given on  auqust 24, 2000 }
The Mortgagor is

MARCELO PEREZ Married 70 ELOISA PERE"
o

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

{"Borrower”). This Security Instrument-is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and

whose addressis 3335 Newmark Drive, Miamisburg, OH 45342 '
N ("Lender"). Borrower owes Lender o= principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND EIGHT HUNDRED FORTY SEVEN & 00/100
Dollars (US. § - 124,847.00 )
This debt is evidenced by Borrower’s note dated the same date as this, Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1
2030 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

]

FHA Illinois Mortgage - 4/96

@%M’IUL) (9608)
Page 1of 8 Inillals:_}iﬁ_ _Lf\




A.f

27mmm E 5 _’:‘ g 10 z oBed 70@ 2 {8096) (1|)ug%@
, -unnwed 2ouemsur 9ge3ow
Y} 10J ONP SN0 UO PASeq 3G 10U Aeul 1WROIE Ay UL JQE[TEAL a1e sjuowifed s_FOMORIOH AL 220§ SIUSWASINQSIP IO
suswosmastp peredionueun 10§ VASHY 4q pomuizad 9AIISII 1O UOTSOD U 181 1d20x2 {(,VdSHY,) dWn 01 SWm Woly
popuowre 2q Aew AoU S8 ‘005E Wed WD v ‘suonenBor Supuaujdu pue bas 12 109z UORNS 'S'N TI ‘¥L61 JO
10V SAIMPAS0L] JUSWIMAS NBIST [By Y} J9pun JNOE AOID52 S ISMOLIO 0] pennbal oq AeW jey) JUnowe WIURXeU
a1 povdxa 01 10U Junoure eS0138e ue Ul SWIN] MOIJSH JOJ SHUNOURE POy PUE 1[I0 ‘oum Aue 18 ‘Aeur J9pua]
,'SPUN{ MOISSH,, PI[TED 2re 19PUT 01 pred swns o)
pue  SWA] MOISSH, PI[IEd A8 SWAK S “Amei01008 AU Aq a8y Afpuow sy 10§ 1deoxy ‘A10121038 AU AQ PAUTULINOP
2q 0} JUNOWE S[(EUOSEAI B U ‘Areyrres 2 Aq prey S uswnasu] AIUM3ag S1g J1 umnnwosd oueINSUL SFeFpow € JO
peaisn 23Teyo Apuow € (11) Jo ‘ATEjRI0S SU) 01 JOpUu] £q pred oq o) wmrweid SouURMSUY 93eSuow [ENUE A1) JOJ WS B
(1) IoILd SPNIU OSTE [[eyS yuowAed ATuow Yoed “JUSWNNSU ARG A PRY IS JSPUYT R pamnbor u2aq 94LY pnoM
wnrward yons oga ul ek Aue ur 10 ‘(Aremes,) Juawdoraasq ueqin pue Fuisnop] Jo AI9I125 oy O umnrwasd
‘gouensur 99efuows . And 1SN ISPUAT Ay YOIYM Ul 120k Aue uj ¢ ydeidered sopun pannbar aouernsul 105 swnd
(2) pue ‘Kuado1g oy Lo.Lpra1 punols 1o siuowAed proyesest (q) ‘Auedold Jup 1surede PAIAI] 2 O} JO PAIAJ] SIUSUISSISSE
eroads pue saxe) (€) 10y mae-E ‘5a81eYo 9E] AUe pUE JION U} U! YUO] 19§ SB 521Ul pue [edoursd 9 yim JUHE0Y
uowAed Afpuow yoes ur Jpn)InLeys J9M0LI0g *sa8.1ey)) 19YI() PUB DIURINSU] ‘SIXB, JO JomAv g A[PUOIA ‘T
‘ 30N 31 Jopun Snp Sa3Ieyo ey pue AON oYl AQ PIOUIPIAR 1GIP S ‘uo
15191 pue ‘Jo fedromud ayi anp-Loga fed [reys Tomowiog *a81ey) 3Je7] puk 1SAUL qedpug Jo JuamAed |

"SLINVNIAOD WIOHINN
‘SMOJ[O] S& 901538 PUE JUBUIACD JOPUY PUR JIMOLIOY

‘ - fradoud (293 SULI2A0D TUSLTS LJLINJIS ULIOJIUN B AMASUCS 0} uonopstm{ Aq SUCHELIEA PN
A4 SIHBUSA00 ULIOJTUN-UOU PUE 95T [RUOTEU I0J SREIGAQD WIOpUN somquiod INFNMLLSNI ALIYNOHS STHL

"PIO3AT JO SDUBIQUINOUS

fwre 01 190fqns ‘SpUBWSP pue SWITE]d [ surede Lradoid < £3-9pR Y1 AeIousd pUOFep A Pue SJURLRAM IDMOLIOY
© *PI020J JO SIIUBIQUINIUD JOF 1deoxa *paroqunououm st Auadoig 2 1By pue fuadorg ap Aeauoo pue jueld ‘adeduow
07 ySu o sey pue PakdAu0) AQaIdy EISY Ol JO PIZISS Anmyme; s mouog 1B SINVNIAOD YHMOTIOH

f1ad01g,, S S JUAWNNSU] AJUNDAS ST U O) PILIJRT £t 9032105 21 JO [[V JUSWNISU] AILNKS STy Aq
PRIoA0) 2q OS[R [[eYs SUOTIppe pue siwowasedas [y “Aedoxd a1 JO Ld B 05Ty 10 MOU SAMIXT] pUe saovenaymdde
‘uowases e pue ‘Ausdoxd o) O PAPAR IRy JO AMOU SIURWR. oudwr 2y e HLIM ¥FHIFOO0L

(,ssouppy Auedoid,) [oped diz) 0809 stouT[]
A0 1vang] OMEDID ‘18 GNZE i TALTIS 70 ssaIppe 9 sey Udysm
0000 €00-0TZ €€ 9T .z yreased

*@IONITIT ‘AINOOD M00D
NI ‘NYIAINSH TVdIONI¥E CQYIEL HHL 40 ISYd ‘€1 ZONVH 'HLION 6¢€
dTHSHMOL ‘€€ NOILDAS 40 #/T LSYEHLYON ZHL NI NOISIAIQENs ¥ ONIHG
0HVYOIND OL ROILIAQY Q¥IHL S. aNny NHOL NI TT ¥D0THE KRI § 1071
ssourqy] ‘Auno) ¥ood 4
w powoo] Ausdoid poquosop  FuimOe A JSPUI] ap o Aoauod pue juwwid ‘oBefuow Agaray
so0p Jamoutog ‘esodind sup 10, “ON S pue JuswINASU] Ann39g syl Japun slusuaoISe puv SINBUIAQD § 12M0N0Y JO




WUNOFFICIAL COPY
SRR 00747062

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA. :

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s acéount shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, toihe mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead uf the monthly morigage insurance premium;

Second, to aivv.«axes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard
insurance premiums; zs teguired;

Third, to interest due.urlar the Note;

Fourth, to amortization «i the principal of the Note; and

Fifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hizo.* Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements On.he Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrctary -All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Tender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm:dite notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerréd s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joinfly. Al or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ‘e indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Ppaiagraph-3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outcanding indebledness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal pas: to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovicr’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resid<nze within sixty days
after the execution of this Security Instrument (or within sixty days of a later salc or transfer of the Prorarty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender-does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Maort zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligikie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, roquire immediate payment in full of all' sums secured by this Security Insirument. A written
statement ¢l any suthorized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
to insure this Secruity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the’ furegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc< to Lender’s failure to remit 2 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hz; < vight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tc reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account..rrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and .eaisonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Uporn reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if _endar had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difteiep, erounds in the future, or (tii) reinstatement will
adversely affect the priority of the lien created by this Security Instru‘neat.

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boitr wer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in-nv.rest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Ins'rument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Tender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzaie-and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boircwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. £.ny Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insiument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph.9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relzase’ Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Zomssctead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cuvauants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreernents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .

Condominium Rider & _] Growing Equity Rider [T Other [specify]
Planned Unit Development Rider .| %raduated Payment Rider
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