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This Assignment of Rents prepared-0y: Village Bank and Trust ArIngon Heights
211 South Arlington Heights Road
Arlington Heights, IL 60005

ASSIGMENT OF RENTS

*THIS IS NOT A HOMESTEAD PROP.
THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 2Z..2000, between Louis Bosco, a married man, whose

address is 103 West Millers Road, Des Plaines, IL 60015 (r<ferred to below as "Grantor"); and Village Bank
and Trust Arlington Heights, whose address is 1845 E. Parw) Road Suite 100, P.O. Box 936, Prospect
Heights, IL 60070-0936 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants = continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to thic Rents from the following described
Property located in Cook County, State of lllinois:

LOT 9 IN BLOCK 3 IN RIVER-RAND ROAD SUBDIVISION OF LOTS 1 TO 8, BOTH INCLUDED IN
BENNETT BLOCK 18 AND LOTS 1 TO 13 BOTH INCLUDED IN RAND BLCCK 19 IN PARK ADDITION
TO DES PLAINES, BEING PART OF THE NORTH 1/2 OF SECTIONS 16 AND i/, i5WNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI" o8

The Real Property or its address is commonly known as 1569 Hills Street, Des Plaines, Il £0016. The Real
Property tax identification number is 09-16-104-001.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Louis Bosco.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

BOX 333-C1
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Loan No 20008570 (Continued) 007 477107

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
rﬁcoF\)/er possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of _rr_1a|nta|n|n?I the Property in Proper repair and condition, and also to pay all
tﬂxes. assnessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lNinois and also ali other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ager¢s. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?rﬁder s naineur in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lendcranay do all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may.set-exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purpasus stated above.

No Requirement to Act. lender shall not be required to do any of the fogegoinﬁ acts or things, and the fact
that Lender shall have perfcrried one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay sdach costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expznses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reiricarsed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be pay2ule on demand, with interest at the Note rate from date of
expenditure until paid. :

FULL PERFORMANCE. If Grantor pays all of th¢ Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignivierii, the Note, and the Related Documents, Lender shall

- execute and deliver to Grantor a suitable satisfaction of this-Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perraitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment /2 to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for-ine relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having_junsdiction over Lender or ‘any of Lender's
yoperty, or (c} bY‘ reason of any settlement or compromise of any c'aim made by Lender with any claimant
gnclqding without limitation Grantor), the Indebtedness shall be considered urpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shull e reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other irstrument or agreement ewd_encm%
the Indebtedness and the Property will continue to secure the amount repaid or reccvered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be SounZ-by any judgment, decree,
order, settlement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigriment, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Properiy, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂroprlate. Ary amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurreq or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph shall be in addition to any other |
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  LLL/W0LS )

) s8
COUNTYOF [ #KCE )

On this day before me, the undersigned Notary Public, personally appeared Louis Bosco, to me known to be the
individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment as hi er free and voluntary act and deed, for the uses and purposes therein mentioned.

Given undér my kand and official seal this < 2t day of §L3}P7-E7’75’fi, 2000 .
By /L/(JJ A 1_ﬂ)l aﬂ) Residing at
Notary Public inan for the State of <L ( MOLS

, ;
ey 2 " JUDITH MARCH )
My commission expires 2 / 05 2 ___Notary Public,Stota of mlnmn{Ja

: /cgf
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