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MORTGAGE BANKERS SERVICE

CORPORATION
1920 S. HIGHLAND AVE., SUITE 105
LOMBARD, ILLINCIS 60148

UNOEE

Loan No. 40904

[Space Above This Line For Recording Data)

MORTGAGE

THIS MOP ¢GAGE ("Security Instrumemt”) is givenon SEPTEMBER 21 » 2000 .
The mortgagor is MARLENE HEBERT, A MARRIED WOMAN .
{"Borrower"). This Security Instrument is given to

MORTGAGE BANKLRZ. . SERVICE CORP., A FLORIDA CORPORATION

which s organized and exisiinnt under the laws of FLORIDA
1920 S§. HIGHLAND AVZ., SUITE 105
LOMBARD, ILLINQOIS 64148

, and whose address is

("Lender™). Borrower owes Leunder the principal sum of

NINETY ONE THOQOUSAND ELGCHT HUNDRED AND Q0/100%*#w*dk®x*xk

Dollars (U.S. $ ©21,800.00 ). This debt is evidenced by Borrower’s note dated the samc date as this
Security Instrument ("Notc”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on OCTOBER 1, 2030 . This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the llot:. with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with (inr_rzst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Briower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hertby ~uotigage, grant and convey to Lender the following described
property located in COOK County, Illinois:

LOT 22 IN SCOTTSDALE THIRD ADDITICN. PEING RAYMOND L. LUTGERT'S
RESUBDIVISION OF PART QF LOT S IN ASS=ESS0R’S SUBDIVISION QF SECTION
34, AND THE NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND PARLOF LOT 3 IN SUBDIVISION OF
LOT 4 IN SAID ASSESSOR’S SUBDIVISION ALSY LOTS "B", "C" AND "D" IN
SCOTTSDALE FIRST ADDITION IN COOK COUNTY, ILLINOIS.

A.P.N.: 195-34-122-022

which has the address of 8166 SOUTH KEATING AVE, ’ CHICAGO
[Streen} [City]
llinois 60652 ("Property Address”);
[Zip Code]
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TOGETHER WIT @ I A‘Iﬁer @‘.@(Ph%ropeny, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenantss with
lirnited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment aod Lare Charges. Borrower shall promprly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrirten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes and assessments which may attain prienity over this Security Instrument as a lien on the Property;
(b} yearly leasehold payments or ground renis on the Property, if any; (¢) yearly hazard or propenty insurance
premiums; (d) yearly flood insurance premiums, if any; {€) yeatly mortgage insurance premiums, if any; and (f) any
sums payable bv borrower to Lender, in accordance with the provisions of paragraph 8, in lieu ol the payment of
mnortgage insurancs premuums. These items are called "Escrow Iterns.” Lender may, at any time, collect and hold
Funds in an amourni _mot 10 exceed the maximum amount a lender for a federally related morigage loan may require
for Borrower's escrov rcrount under the federal Real Bstate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2001 ¢t seq. ("RESPA"), unless another Jaw that applies to the Funds sets a lesser amount.
so, Lender may, at any tiiis. collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fundis “ue on the basis of carrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in‘ac.ordance with applicabie law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrurnentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Iltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrov nismns, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service )sed by Lender in connection with this loan, unless applicable law
provides otherwis¢. Unless an agreement is mezse 05 applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings c.the Funds. Borrower and Lender may agree in writing, however,

that interest shall be paid on the Funds. Lender shall gi-:e te Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and tle purpose for which each debit to the Funds was made. The
Funds are pledged as additiona! security for all sums secaral by this Security Instrument.

If the Funds held by Lender exceed the amounts permitier] to be held by applicable law, Lender shall account to
Borrower for the eacess Funds in accordance with the requireinents of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items wher duc, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessa’y ‘0 make up the defiiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Len=Zir’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen’, Londer shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquiy+ or’sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ac fiic time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all szyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nrte; second, to amounts payable
under paragraph 2; third. to interest due; fourth, to principal due; and last, to any lat: charges due under the Note.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposirions atiributable to the
Property which may aitain priority over this Security Instrument, and leasehold payments ¢r ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i thare manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to-Lender all notices
of amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borniower shall promptly
furmish 10 Lender receipts evidencing the paymcents.
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ADJUSTABLE RATE RIDER
(LIBOR Index-Raie Caps) Loan No. 40904

THIS ADJUSTABLE RATE RIDER is made this 218t day of SEPTEMBER
2000 . and is incorporated into and shall be deemed to amend and supplement the Mongage
Deed of 'l"rust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note”) to MORTGAGE
BANKERS SERVICE CCRP., A FLORIDA CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at:

8166 SOUTH KEATING AVE., CHICAGO, ILLINCIS 60652
{Property Address]

THE N’/15 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THc MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY SATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER ‘' TAUST PAY.

ADDITIONAL  COVENANTS. In addition (o the covenants and agrecements made in the
Security Instrument,” Britower and Lender further covenant and agree as follows:

A. INTEREST RATC AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 95.625 %. The Note provides for changes
in the interest rate and the mounthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may ching: on the 1st dav of OCTOBER ,
2002 , and on that day every sixth moih- thereafter. Each date on which my interest rate could
change is called a "Change Date.”

(B) Toue Index .

Beginning with the first Change Date, my intescs? raze wiil be based on an Index. The "Index”is
the average of interbank offered rates for six-month U5 dollar-denominated deposits in the London
market ("LLIBOR"), as published in The Wall Street Jourrai'. The most recent Index figure available
as of the first business day of the month immediatcly preceding the month in which the Change Datc
occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will chose a new index that is based upon
comparable intormation. The Note Holder will give ine notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my pivs inierest rate by adding

THREE AND 250/1000 percentape  points
{( 3.2%0 %) 1o the Current Index. The Note Holder will then round e result of this addition
to the nearcst one-cighth of one perceniage point (0.125%). Subject to the Jim'ts siated in Section
4(D) below, this rounded amount wili be my new interest rtate until the next Charge Late.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR TNDEX-Single FamiyFHLMC UNIFORM INSTRUMENT - furm 392 752
Documen: Sysiems, L. (300) GI0-13G2 Page 1 of 3
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The Note Holder will then determine the amount of the monzhly payment that would be sufticient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be the
new anount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Datc will not be greater than

12.625 % or less than 9.625 %. Thereafter, my interest rate will
never be increased or decreased on any singlc Change Date by more than
ONE AND 000/1000 percentage point(s)

( 1.000 %) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 15.625 %. OR LESS THAN 9.625 %.

(E) Effective Date of Changes

My new interest rate will bevome effective on sach Change Date. 1 will pay the amount of my
new moridhiy payment beginning on the first monthly payment date after the Change Date until the
amouni o1 my monthly payment changes again.

() Noic: of Changes

The Note do'der will deliver or mail to me a notice of any changes in my interest rate and the
amount of my montily payment before the effective daic of any change. The notice will include
information required’ bv{aw to be given me and also the title and telephone number of a person who
will answer any question’ I may have regarding the notice.

B. TRANSFER OF THE PFOPERTY OR A BENEFICIAL. INTEREST IN BORROWER
Uniform Covenant 17 o1 fue Security Instrument is amended to read as follows:

Transfer of the Property o7 a hieneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold ar transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not i nsiural person) without Lender’'s prior written copsent, Lender
may, at its option. require inmunecdatr payment mn full of all sums secured by this Security
Instrument. However, this option sngl'-2ot be exervised by Lender if exercise is prohibited by
federal law as of the date of this Security Insiument. Lender also shall not exercise this option
if: (2) Borrower causes Lo be submitted t) Leader information required by Lender to evaluate
the intended transferee as if a mew loan weri being made (o the transferee; and (b) Lender
reasonably determines that Lender’s security willrut be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement’ in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender oy charse a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may a'so tsquire the transferee 10 sign an
assumption agreement that is acceptable 1o Lender and that obligates the transferec to keep all
the promises and agrecments made in the Note and in this Secviity: Instrument. Borrower will
continue to be obligated under the Note and this Security Instiarw<a’ unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-1IBOR INDEX-Singic Family-FHLMC UNIFORM .INSI‘RU)‘ENI'- o 392 792
Dovumem Sysicms., Inc. (800) 649-1362 Page 2 0f 3
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If Lender exercises the option to require immediale payment in full, Lender shall give Horrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may |
invoke any remedics permitted by this Security Instrument without further notice or demand on |
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of this Adjustable Rate Rider.

Jleotle Ao o

MARLENE HEBERT -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

A {Seal) (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Stgle Fanily FHILMC UNIFORM INSTRUMEBNT.  rumm 3152 742
Docymene Syseems, Ine. (300) S49-1362 Page 3 of 3
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Loan Number 40904
MORTGAGE INSURANCE RIDER

. This Morngage Insurance Rider is made this 21st day of SEPTEMBER
2000 . and is incorporated into and shall be deemed to amend and supplement the
mortgage, deed of trust, or security deed (the "Security Instrument”) of the same date given by the
undersigned {"Borrower") to secure Borrower's ADJUSTABLE RATE

note (the "Note")to MORTGAGE BANKERS SERVICE CORP.

("Lender”) of the same date and covering the Propenty described in the Security Instrument and
located at: 8166 SOUTH KEATING AVE., CHICAGO, ILLINCIS 60652

[Property Address]

The Securir, Instrument is amended by adding the following at the end of Section 10 (if the Security
Instrument 'ias a form date at the lower right corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower right comner that is earlier than 3/99):

Mortgage Insuizoce reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur,if Borrower does not repay the Loan as agreed. Borrower is not a
party o the Mortf.2gc Insurance,

Mortgage insurers evalvat! their total risk on all such insurance in force from time to
time, and may enter intc’ agre-ments with other parties that share or modify their risk, or
reduce losses. These agreerient: are on terms and conditions that are satisfactory to the
mortgage insurer and the othiy party (or parties) 1o these agreements. These agreements
may require the mortgage insure: :> make payments using any source of funds that the
morigage insurer may have availahtsr fwhich may include funds obtained from Morntgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate ¢r 9av of the foregoing. may receive (directly
or indirectly) amounts that derive from (or taigh be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, i savhange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If suchk s veement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchangr, for a share of the premiums paid
to the insurer, the arrangement is often termed "capuve reiZiourance.” Further:

(A) Any such agreements will not affect the amounts that coirawer has agreed to
pay for Mortgage Insurance, or any other terms of the Lodn. Such agreemenis
will not increase the amount Borrower will owe for Mortgase "asurance, and
they will not entitle Borrower to any refund.
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, 0 have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiuoms that were unearned at the time of such cancellation or
termination.

By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument.

Pleitlne T ) Sea

MARLENE HEBERT -Borrower -Borrower
= (Seal) (Seal)

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

(SPACE BELOW (Hid LINE RESERVED FOR ACKNOWLEDGEMENT)
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