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DEFINITIONS

Words used in muitiple sections of this document 2r¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardu,g < ugage of words used in this document are
als0 provided in Section 16,

(A) "Securlty Instrument" means this document, which is dated Nugust 25, 2000 ;
together with all Riders to this document, .
(B) "Borrower” is BARBARA M. JACKSON, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CREATIVE MORTGAGE USA, INC.

Lenderisa JLLINOIS CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 1501 RIVER QAKS DRIVE, CALUMET CITY, IL 60409

Lender is the mongagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated August 25, 2000

The Note states that Borrower owes Lender Eighty Seven Thousand Four Hundred and
no/100 Dollars
(U.S. $87,400.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ September 1, 2030 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propeiiv.’

(F) "Loa~.* means the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under (ae..¥ote, and all sums due under this Security Instrument, plus interest.

{G) "Riders” mrana all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be execu ed by Borrower [check box as applicable]:

(] Adjustable Rate ®ier” [ Condomiaium Rider (] Second Home Rider
Balloon Rider 4 Planned Unit Development Rider [__] 14 Family Rider
VA Rider L1 Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" meens all controllyag- applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde.; {ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinjons.

(@ "Community Assoclation Dues, Fees, and Asssse=rents" means all dues, fees, assessments, and other
charges that arc imposed on Borrower or the Propeiry by a condominium association, homeowners
association or similar organization,

{7) "Electranic Funds Transfer" mcans any transfer of s, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thrsugh en electronic terminal, telephonic
instrument, computer, or magnetic tape so a3 to order, lnstruct, or avchoize a financial institution to debit
or credit an account. Such term includes, but is not limited to, powuit-ol-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire wansfers. o4 awomared clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of danx.ges or proceeds peid
Ly any third party (other than Insurance proceeds paid uader the coverages described 11 Seriion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or sy pert of the
Propeny; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions az to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpsyment of, or detuale on,
the Loan.

{N) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settiement Procedurss Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Pant 3500), a they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter, As used
in this Security Instrument, "RESPA" refers t0 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “"federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
thig Securiry Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant &nd convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
locatza in the COUNTY {Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction):

LOT 11 IN‘PLOCK 7 IN ARTHUR T. MCINTOSH AND COMPANY’S SOUTH TOWN MANOR
UNIT NO. e, BEING A SUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4, SOUTH

OF THE INDIAN PCUNDARY LINE, OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

259-33 (30-008

Parce] ID Number: \rhich currently has the address of
3633 WEST BLACKSTONE {Sween)
MARKHAM [Ciy), lthzois . 60426  (Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on ine rroperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeny. Al rerlsrements and
addirions shall also be covered by this Security Instrument. All of the foregoing is refrurel to in this
Security Instrument es the "Property."

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed «<nil has
the right 1o morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debs evidenced by the Note and eny
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant 1o Section 3. Payments due under the Note and this Security Ins shali be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thas any or all subsequent payments
duc under the Note and this Security Instrument be mede in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) cemified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location s may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or pardal payments are insufficient to
bring tie Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cusrent, wvirkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partlal
payments i2 *ur future, but Lender is not obligated to apply such payments at the ime such payments are
accepied. If‘eacls Neriodic Payment is applied as of its scheduled due date, then Lender need mor pay
lnteres: on unappiisy Zunds. Lender may hold such unapplied funds unri] Borrower makes payment to bring
the Loan current. If Burrower does not do so within & reasonable period of time, Lender shall either apply
such funds or return tizan to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uader the Mot~ immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the funuce apzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum.nt or performing the covenants and agreements secured by this Security
Ingurument,

2, Application of Payments or Eroserds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sufll be applied in the following order of priority: (s) interest
due under the Note; (b) principal due under the Not»; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢odei in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oibér amounts due under thig Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a desinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav %< apolied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lt ader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to die e=rent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 12 the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. ¥ slurtary prepayments ghall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priasipal due under
the Note shall not extend or postpone the due date, or change the amouat, of the Periodis Pryoments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Peymroots are due
under the Note, until the Note is paid in full, a sum (the "Punds”) to provide for payment of ariovnts due
for: (a) taxes and assessments and other items which c2n attain priority over this Security Instruzrery as a
liea or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section $; and (d) Monigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the psyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Iterns.“ At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees and Assessments, if eny, be escrowed by Borrower, and such dues, fees and
assessiuents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of smounts to
be paid under thig Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items ar any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and payable, the amounts
998128230
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due for any Escrow Irems for which paymear of Funds has been walved by Lender and, if Lender requires,
ﬂmﬂﬁunhh!olcm&nruxhnseﬂdummgsmm;mwnmuvdmuxmwhﬁnm;xﬂodaslzmhrnmwrumka
Borrower's obligation to make such payments and to provide receipts shatl for all purposes be deemed to
be & covenant and agreement contained in this Security Instrumen, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
sccordence with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such wmcunts, that are then required under this Section 3.

Lezuer-may, a1 any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds &t-¢ho time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes 2e5rA. Lender shall estimate the amount of Funds due on the basis of currem data and
reasonable estimaics oi sxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali o¢ held in an institution whose deposits are insured by a federal ageagy,
instrumentality, or entity (in~h:diiy Lender, if Lender is an instimution whose deposits are 8o insured) or in
eny Pederal Home Loan Bank. Lenr.; shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender si'all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyip; the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lendcr v ruake such 2 charge. Unless an agreement Is made in writing
or Applicahle Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Toniwwer, without charge, an annugl sccounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a5 uefin>d under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I{ tic'e is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower s requizcd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wib RESPA, but in 1o more then
twelve monthly payments. If there is a deficiency of Funds held in ercrow, as defined under RESPA,
Lender shall actify Borrower as required by RESPA, and Borrower shaii pey to Lender the amount
necessary 10 make up the deficieacy in accordaace with RESPA, but in no iuore than twelve monthly
payraents.

Upon payment in full of all sums secured by this Security Instrument, Lender she'i promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, cad impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payraents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifaxV. To
the extent thar thege items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Leader, but only so long as Borrower is performing such egreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice jdentifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificarlon and/or
reporting sérvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Zissrorove Borrower's choice, which right shall not be exercised unreasonably, Lender may
requir¢ Bosrowir 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, czrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviiss and subsequent charges each time remappings or similer changes occur which
reasonably might atfes such determination or certification. Borrower shall also be respongible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detaniration resulting from an objection by Borrower.

If Borrower fails to mainain »+y of the coverages described above, Lender may obtain ingurance
coverage, at Lender’s option and Boriower's expense. Leader is under no obligation to purchase any
particular type or amount of coverage Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity {a th.c Property, or the contents of the Property, against any risk,
hazard or liability snd might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage 50 obtained might significantly exceed the cost of
insurance thar Borrower could have obtained. Any apzunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument, These emounts shall bear interest
at the Note rate from the date of disbursement and shall £¢ yavable, with such interest, upon notice from
Lender 10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include @ srendard mortgage clmse, and shall name Lender as
mortgagee and/or a3 an additional loss payee. Lender shail have the righv¢n hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all ier=ipts of pald premiums and
rencwel notices. If Borrower obtains eny form of insurance coverage, not oty viss required by Lender,
for damage to, or destruction of, the Property, such policy shell include a stardari mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shell give prompt notice to the insurance carrier znd I znder. Lender
may meke proof of loss if not made promptly by Borrower. Unless Lender and Borrower cs:wise agree
in writing, any insurance proceeds, whether or not the undeclying insurance was required by Lénder, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically fesditic and
Lender's security is not lessened. Dusing such repair and restoration period, Leader shall have the yight to
beld such insurance proceeds until Lender has had an opportunity t inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or tepair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whettienor not then due, with
‘ Ig
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the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2, - :

If Borrower abandons the Property, Lender may file, negotlate and senle any availeble insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
ingurance carrier has offered to setle & claim, then Lender may negotiste and sestle the claim. The 30-day
period will begin when the notice i¢ given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrcwer) under all insurance policies covering the Property, insofar as such rights are epplicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restors the Property or
to pay amounr. »npaid under the Note or this Security Instrument, whether or not then due.

6. Occrparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixiy days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otierwise agrees in wridng, which consent shall not be unressonably witkheld, or unless extenuating
circumstances exist which ar: boyead Borrower’s control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropeity, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrower ie reviding in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deteriore.irg or decreasing in value due to its condition, Unless it is
determined pursuant (o Section S that repal. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aroid) further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wik-dznage to, or the teking of, the Property, Borvower
shall be responsible for repairing or restoring the Propry only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2 r<storation in a single payment or in a series of
progress payments as the work is completed. If the insurance ¢. rondemnation proceeds arc not sufficient
10 repair or restore the Property, Borrower is not relieved of Beszuwer's obligation for the completion of
such repair or restoration. - : :

Lender or its agent may make reasonable entrics upon and inspesinns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oc ti:: Properry. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyitig z*ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dwing the Loan application
process, Borrower or any persons or entities acting &t the direction of Borrows: or-with Borrower's
knowledge or consent geve materially false, misleading, or inaccurate information or siatem2ors 10 Lender
(or failed to provide Lender with material information) in connection with the Ja#'  Material
representations include, but are not limited to, representations concerning Borrower's occupary of the
Propenty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumient, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is @ legal proceeding thar might sigaificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and ‘securing and/or repairing
the Property. Lendet’s actions cen include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying ressonsble
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atomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 30 and is fiot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section $.

Any amounts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursemnt end shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment,

If this S-curity Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrgwey scquires fee title to the Property, the leaschold end the fee title shall not merge unless
Lender agrees 10 \he marger in writing,

10. Mortgage (n-arance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the zicmiums required to maintain the Mortgage Insurance in effect. If, for eny reason,
the Mortgage Insurance covirare squired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance =nd Borrower was required to make separately desipmated payments
toward the premiums for Mortgige Lisurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat to the jfortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of tie Mrngage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If euisiantially equivalent Mortgage Insurance coversge is not
available, Borrower shall continue to pay to Lend tie amount of the separately designated payments that
were due when the insurance coverage ceased 1o be ia effect. Lender will accept, use end retain these
payments 2s 2 non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan s ultizately paid in full, and Lender shall not be
required 10 pay Borrower any interest or earnings on such loss zeserve. Lender can 20 longer require loss
reserve payments if Mortgage Insurance coverage (in the amouo’ wid for the period that Lender requires)
provided by an insurer selected by Lender again becomes availab's, iy obtained, and Lender requires
separately designared payments toward the premiums for Morigage Inscsence, If Lender required Mortgage
Insurance a¢ a condition of making the Loan and Borrower was require.{ vy make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay «h* vremiumg required to
maintain Morigage Insurance in effect, or o provide s non-refundable loss rescrve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreemen: Yerwe=n Borrower and
Lender providing for such termination or until termination is required by Applicable Liw. }Mothing io this
Section 10 affects Borrower's obligation to pay interest & the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Procesds o< hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shal) have the right to hold such Miscellaneous Procesds
until Lender has had an opportunity lo inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shali be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mede in writing or Applicehle Law requires interest to be paid on such
Miscellanecus Proceeds, Lender ghall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shal] be applied to the sums secured 8 Security Instrument,
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whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellzneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securra by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied ov. the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immedintely b<foce the pantial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event ot 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property Limaediately before the partial taking, destruction, or loss in value is less than the
amount of the sums seciced immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise 2a¢e in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonex' by Botrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nex’ sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond 10 Lender withis 31) Aays after the date the notice is given, Lender is authorized
to collect and apply the Misocllancous Procicis either to restoration of repair of the Property or to the
sums secured by this Security Instrument, whether Or o3t then due. "Opposing Party" means the third party
that owes Barrower Misceilancous Proceeds or the pemiy against whom Borrower has & right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedior; whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property .« other material impairment of Lender's
interest in the Property or rights under this Security Instrument. ‘urrower can cure such a defsull and, if
acceleration has occurred, reinstate as provided in Section 19, by causing; the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeituis o1 rhe Propesty or other rmaterial
impairment of Lender's interest in the Property or rights under this Secusity Instrument, The proceeds of
any sward or claim for damages that are arributable to the impairment of Leide: ‘e interest in the Property
are hereby assigned and shall be paid w Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of e Praperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of tis time for
payment or modification of amortization of the sums secured by this Security Instrument granteZ ¥y Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to relesse the liability of Sriruwer
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extead time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withow limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the emount then due, ehall 0ot be 8 waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shall be Joint end several. However, any Borrower who
ca-signs this Security Instrument but does not execute the Note (8 “co-signer”): (a) is co-signing this
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Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terrns of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insurument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument .or the Note without the
co-signer's consent.

Subject o the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument In writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bortowe:’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writizg. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 27) #nd benefit the successors and assipns of Lender.

14. Losw Tharges. Lender may charge Borrower fees for services performed in connection with
Borrower's cel=.*,-for the purpose of protecting Lender’s interest in the Propesty and rights under this
Security Instrume.r, iucluding, but not limited to, atterneys’ fees, property inspection and valuation fecs.
In regard to any other [ess, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall £:5, oe construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohilitel ¥y this Security Instrument or by Applicable Law.

If the Loan is subject to 2 iaw v—‘-lch sers maximum loan charges, and that {aw 1s finally interpreted so
that the interest or other loan char tes collected or to be collected in connection with the Loan exceed the
perrnitted [imits, then: (a) any such lcan charge shall be reduced by the amount necessary to reduce the
charpe 1o the permitted limit; and (b) any sur.1 already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the priacipal
owed under the Note or by making a dircet pryment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymext vwithout any prepayment cherge (whether or not a
prepayment charge s provided for under the Note). Buiower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of au; right of action Borrower might have arising out
of such overcharge.

18. Notices. All notices given by Borrower or Lender in cuanection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this £ecuilty Instrument ghall be deemed to
have been given to Borrower when mailed by first class mail or wizn uctually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall (anstitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address sns': he the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Brsvower shall promptly
notify Lender of Borrower's change of address, If Lender specifies 2 procedure 10: reporting Borrower's
change of address, then Borrower shall only report 8 change of address through that (peci‘ied procedure.
There may be only one designared notice address under this Security Instrument at any up~ iime. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Leatar’s address
stated herein unless Lender has designated another address by notice to Borrower. Any. griice in
connection with this Security Ingtrument shall not be deemed to have been given to Lender until eccually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirememts and limitatons of
Applicable Law. Applicable Law might explicitly or implicitly allow the panies to agree by contract or it
raight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicta with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interesr-in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thuse heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agqeement, the intent of which is the transfer of title by Borrower at a future date to a purchager.

If all ¢xupy part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower
is not a naruai zesson and a beneflclal interest in Borrower is sold or transferred) without Lender's prior
written consent, LspZir may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thi: oytiva, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thun 30.24ys from the date the notice is given in accordance with Section 15
within which Borrower must pay \ll sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of \b's pericd, Lender may invoke apy remedies permitted by this
Security Instrument without further notice or Jemand on Borrower.

19. Borrower’s Right to Relnstaie aiier Acceleration. If Borrower meess certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontimied at any time
prior to the earlies of: (a) five days before sale o) the Mroperty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apgsiieble Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgrirt snforcing this Security Instrument. Those
conditions are that Borrower; (a) pays Lender all sums whirl then would be due under this Security
Ingtrument end the Note as If no acceleration had occurred; (b} ¢'z¢s any default of eny other covenants or
agreements; (¢) pays all expenses incurred in ¢nforcing this Security ‘nstrument, including, but not limited
to, reasonable amomeys’ fees, property inspection and valuation fess, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under ‘hic Security Instrument; and (d)
takes such action a8 Lender may reasonably require to asgure that Lender's jricaresm iy the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sunw sscured by this Securlty
Instrument, shall continue unchanged unless as otherwise provided under Applivesie law. Lender may
fequire that Borrower pay such reinstalement sums and expenses in one or more of the (ollo ving forms, as
selecied by Lender: (a) cesh; (b) money order; (¢) certified check, bank check, treasvies’s check or
cashier’s check, provided any such check is drawn upon an instirution whose deposits arc juszred by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstutercat by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective 22 If no
acceleration had occurred. However, this right to reinstare shall not apply in the case of acceleration under
Section 18,

20, Sele of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the eniity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siare the name and address of the

new Loan Servicer, the address to which payments should be made and an information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligstions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. ‘ '

Neither Borrower nor Leader may commence, join, or be joined to any judicial ection (as either &n
individusl litigant or the member of a clags) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hag notified the other party (with such
notice {1ven in compliance with the requirements of Section 15) of such alleged breack and afforded the
other part; hereto a reasonable period after the giving of such notice to take comrective sction. If
Applicable (Le'v provides a time period which must elapse before certain action can be tsken, that time
period will b dzemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue piven to Borrower pursusnt to Section 22 and the notice of acceleration given to
Borrower pursuant to Seccion 18 shall be deemed to satisfy the notice and opporrunity 1o take corrective
action provisions of thiz Section 20, .

21, Hazardous Substunz¢s. As used in this Section 21: (a) “Mazardous Substances" are those
substances defined as toxic or hazariuus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosepe, other flammeble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws vd laws of the jurisdiction where the Property i located that
relate to health, safety or environmental protuctios, c) "Environmental Cleanup” includes any response
ection, remedial action, or removal action, as detined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, con'riyrie to, or otherwise trigger an Environmental
Cleanup. .

Borrower ghall not cause or permait the presence, use, disraval, storage, or release of any Hazerdous
Substances, or threaten 1o release any Hazardous Substances, on i in the Property. Borrower ghall not do,
nor allow anyone ¢lse 1o do, emything affecting the Property (a) that is in. violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) which, due te 't presence, use, or relesse of a
Hazardous Substance, creates a condition that adversely affects the value of ‘i Property, The preceding
two sentences shall not apply to the presence, use, or gtorage on the Propeity of small quantities of
Hazerdous Substances that are gencrally recognized to be appropriate to normal' rosidential uses and to
maintesance of the Property (including, but not limited to, hezardous substances in cons (met products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, Gezawd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeic-and any
Hezardous Substance or Environmental Law of which Borrower has acual knowledge, £ any
Eaviropmental Condition, including but not limited to, any spilling, leaking, discharge, release or tyear of
release of any Hazardous Substance, and (c) any condltion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lsarns, or is notified
by any governmentsl or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create eny obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notlce to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but mot prior to
acceleration under Sectlon 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sumys secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further izform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuie Zroceeding the non-existence of a default or any other defense of Borvower to acceleration
aud foreclozure. If the defauit is not cured on or before the date specified in the notice, Leader at its
option may reyr'cy immediate payment in full of all sums secured by this Security Instrument
without further Goprau and may foreclose this Security Instrument by judicial proceeding. Lender
ghall be entitled to ccilet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shell pav any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, buton'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apglicnb's Law,

24. Waiver of Homestead. In accordance with L'linols law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinols homestcad exsmption laws.
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BY SIGNING BELOW, Borrower accepts and agtees o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borsower
N (Seal)
Borrower
{fesd) (Seal)
-Botco wer -Borrowsr
(Seal) {Seal)
<Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, co County ss:

I, C Mﬂj ﬂ?“ + 8 Notary Public in and for sald county and
state do M % 4 ACKSON

personsliy known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurnent,
appeared urfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumesit 75 dis/het/their free and voluntary act, for the uses and purposes therein set forth.

Given uusar my hand and officlal seal, this 25th day of August, 2000

»7<~m=/ 7

WA;M“’WW:,: ," w “
: ‘t‘OFFIC“?ij.J _u.,.u‘::‘..“ Isg
Tammy L. e abtaosy

wob i By

My Commission Expiies;
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